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REPORT OF INDEPENDENT AUDITORS TO ACCOMPANY SUPPLEMENTARY
INF'ORMATION FOR FILING WITH THE INSURANCE COMMISSION

The Stockholders and the Board of Directors
DACON INSURANCE BROKERS, INC.
DACON Bldg.,228l Pasong Tamo Ext,
Brgy. Magallanes, Makati City

We have audited, in accordance with the Philippine Standards on Auditing, the financial statements of
DACON INSURANCE BROKERS, INC. as at and for the year ended December 31,2025, on which
we have rendered our report dated February 13,2026.

Our audit was made for the purpose of forming an opinion on the financial statements of the Company
taken as a whole. The supplementary information attached is the responsibility of the Company's
management.

The supplementary information is presented for purposes of complying with the Insurance Commission
Cit'cular Letter No. 2021-65 and is not a required part of the Company's financial statements. Such
supplementary information has been subjected to the auditing procedures applied in the audit of the
Company's financial statements and, in our opinion, is fairly stated, in all material respects, in relation to
the financial statements taken as a whole.

Segregation of Client's Money Account

As of December 31, 2025 and 2024, the Company did not receive, hold, or maintain client money in the
course of its operations. Accordingly, the requirement to maintain a segregated client's money account is
not applicable.

Net Worth Requirement

As of December 31, 2025 and 2024, the Company complied with the prescribed minimum net worth
requirement. The Company's net worth amounted to P190,726,659, as presented in 'Note 13 -
Capital Stock to the financial statements, exceeded the required minimum.

Fiduciary Ratio Computation

As of December 31,2025 and 2024, the Company did not have any fiduciary relationship with its clients
and did not hold assets or funds in a fiduciary capacity. Accordingly, the fiduciary ratio computation is not
applicable.
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Offsetting Arrangements

As of Defember 31, 2025 and, 2024, the Company did not have any offsetting arrangements or
enforceable master netting agreements with counterparties. Accordingly, no financial assets or financial
liabilities were subject to offsetting or the related disclosure requirements.

BANARIA, BANARIAAND COMPANY, CPAS

By: GRACIA
Partner

A. ARIA-ESPIRITU

CPA Certificate No. 27621
Tax Identification No. 13 1-93 8-5,18

PTRNo. 8392591, Januan 9.2026. Quezon City
CTC No. 12233928. January' 21.2026, Quezon City
BOA Accreditation No. 0030. valid until August 20,2027 (Firm)
BOAAccreditation No. 002. valid until August 20,2027 (Partner)
BIR Accreditation No. 07-000089-004-2023, valid until July 14,2026 (Firm)
BIR Accreditation No. 07-000088-004-2023, valid until July 14, 2026 (Partner)
IC Accreditation No. 21 621-IC, Group A valid until October 27 , 2027 (Partner)
IC Accreditation No. 0030-IC, Group A valid until October 21,2027 (Firm)
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