
by the global shift towards decar-
bonisation and the increasing adop-
tion of electrification. 3olicy incen-
tives, the rising energy demands of 
data centres, and the expansion of re-
newable energy sources are all con-
tributing to sustained demand for 
batteries, particularly (SS. 

These trends are creating strong 
tailwinds for the battery market, as 
industries and governments seek to 
reduce carbon emissions and transi-
tion to more sustainable energy solu-
tions. 0arket projections reflect this 
rapid e[pansion. $ccording to data in 
C$7/¶s prospectus, (9 battery ca-
pacity is expected to grow from 969 
GWh in 2024 to 3754 GWh by 2030, 
representing a compound annual 
growth rate �C$G5� of 2�.3 per cent. 
ESS battery capacity is forecast to rise 
from 10 GWh to 300 GWh in the 
same period, a surprising C$G5 of 
�6.3 per cent. 

Battery recycling and emerging ap-
plications – in sectors such as avia-
tion, maritime, and industrial machin-
ery ± are also projected to become 
major long�term demand drivers.

C$7/ issued shares at +.�263 
��33.�8� per share. %y the end of the 
first trading day, the stock had climbed 
to +.�311.40 ± a 16 per cent gain ± 
despite weak and volatile global 
markets. $ccording to Reuters, “the 
institutional tranche of the deal was 
oversubscribed 1�.2 times, according 
to C$7/¶s filings, while the retail 
portion was 151 times oversub-
scribed´. C$7/¶s offering is likely the 
largest by a clean energy or clean tech 
company in the past five years. 

Its strong performance signals that 
global investors remain keen on 
companies tied to the energy transi-
tion, even as enthusiasm wanes in 
the US capital markets. Investor in-
terest remains robust in regions such 
as $sia and (urope. 7he offering can 
be seen as an endorsement of the 
prospects for at least some segments 

On 0ay 20, the world¶s largest 
battery producer, Contempo-
rary $mpere[ 7echnology Co. 

/td, widely known as C$7/, success-
fully secured a secondary listing on 
the +ong .ong Stock ([change. It 
was first listed in June 2018 on the 
Shenzhen Stock Exchange, where 
shares are not freely tradable by all 
investors, including foreign investors.

C$7/ was founded in 2011 and is 
headquartered in 1ingde, )ujian. It is 
the world¶s leading developer and 
manufacturer of lithium-ion batteries, 
primarily serving the electric vehicle 
�(9� and energy storage systems 
�(SS� sectors. 7he company quickly 
rose to prominence thanks to strong 
technological capabilities, a vertically 
integrated supply chain, and early 
partnerships with global automakers. 
2ver the past decade, C$7/ has 
demonstrated remarkable growth. It 
has been the world¶s largest (9 bat-
tery maker for eight consecutive 
years �201��2024�, holding a share of 
almost 38 per cent of the global mar-
ket in 2024. In the (SS market, it has 
led for four straight years, with a 
similar global share that year.

Its client roster is unmatched. In the 
automotive sector, it includes global 
manufacturers such as %0:, )ord, 
+onda, 0ercedes�%en], Stellantis, 
7oyota, and 9olkswagen, as well as 
domestic makers like Geely, NIO, 
S$IC and ;iaomi. In the (SS seg-
ment, clients include the US¶s 1e[-
tEra Energy and Synergy, as well as 
)inland¶s :lrtsill. C$7/¶s global 
footprint spans 13 manufacturing 
bases and six research and develop-
ment centres, with significant interna-
tional expansion in Europe, Southeast 
$sia, and beyond. It is also a leader in 
battery innovation, pioneering prod-
ucts like the Qilin battery – which 
supports fast charging from 10 per 
cent to 80 per cent in appro[imately 
10 minutes under optimal conditions 
– and the Shenxing battery, an ultra-
fast-charging lithium iron phosphate 
model capable of adding up to 520 km 
of range in five minutes.

$s the biggest player in the battery 
storage space, it is important to under-
stand the company¶s strategic busi-
ness plans and transition strategy.

In terms of business development, 
C$7/ has adopted a multi�layered 
approach. )irstly, it is keen to e[pand 
globally. It already has two overseas 

manufacturing bases ± Germany¶s 
7huringia factory and +ungary¶s 
'ebrecen factory. In +ungary, it 
plans to invest +.�2�.6 billion ��3.� 
billion�, amounting to around �0 per 
cent of its +ong .ong initial public 
offering proceeds. It is also at an 
advanced stage of setting up a joint�
venture factory in Zaragoza, Spain, 
with Stellantis, and is progressing 
with battery value chain projects in 
Indonesia. In Spain, C$7/¶s ¼4.1 
billion ��4.6 billion� venture aims to 
build a 50 GWh lithium-iron phos-
phate battery plant by 2026. 7hese 
European ventures will bring the 
company closer to the manufactur-
ing facilities of key customers.

$s previously noted in The Energy 
Industry Times �³933s, $I, and (9s� 
a boost to the EU energy transition”, 
June 2024�, battery storage is seeing 
rapid innovation. C$7/ has embraced 
this trend and is diversifying its bat-
tery technology portfolio. )or e[am-
ple, it aims to mass-produce sodium-
ion �1a[tra� batteries by late 202�. 
7hese offer cost efficiency and com-
petitive energy density �1�� :h�kg�. 
It is also developing a battery-swap 
eco-system in China, aiming to cover 
about 80 per cent of key logistics 
routes nationwide by 2030.

In terms of energy transition plan-
ning and sustainability, C$7/ is tar-
geting carbon neutrality in its core 
operations by 2025 and across its en-
tire value chain by 2035 – well ahead 
of China¶s national 2060 target. 7he 
company is transitioning all its facto-
ries to renewable energy sources and 
already has four facilities certified 
carbon neutral under 3$S2060 stan-
dards �a globally accepted specifica-
tion developed by the British Stan-
dards Institution�, including one 
hydropower-powered site in Cheng-
du. It is implementing supplier sus-
tainability audits and promoting 
blockchain-based raw material trac-
ing and battery passports to enhance 
lifecycle transparency. Innovations 
such as high-density condensed bat-
teries and advanced recycling systems 
aim to reduce reliance on fossil fuels 
in (SS. 7he company is also collabo-
rating with industries such as steel 
and cement to develop zero-carbon 
industrial parks and islands, aligning 
with China¶s dual carbon goals.

C$7/ is a dominant player in the 
booming energy storage sector, driven 

of the energy transition space.
In recent months, the fourth quarter 

of 2024 to first quarter of 202�, there 
has been compelling evidence of 
healthy global investor and capital 
markets interest in the energy transi-
tion. 'espite some quarterly fluctua-
tions and notable project cancella-
tions influenced by policy uncertainty, 
especially in the US, the underlying 
momentum remains strong as there 
has been significant year�over�year 
growth in overall clean energy invest-
ment globally as well as a substantial 
rebound in mergers and acquisition 
activity. 

$mong the many e[amples is the 
increase in $sia investment in the 
U.¶s offshore wind sector in 0ay. 
Chinese firms Goldwind and 0ing-
yang Smart (nergy, alongside Japa-
nese companies such as 0itsubishi 
+eavy Industries, committed bil-
lions to projects, including a �1.2 
billion ��1.6 billion� floating wind 
farm off Scotland¶s east coast and an 
�800 ��1.1 billion� million fi[ed�
bottom wind farm off (ngland¶s east 
coast.

In conclusion, the successful offer-
ing by C$7/ is by no means a harbin-
ger of growth in energy transition-
related investments. +owever, it 
stands as a key example that, despite 
negative signals from current US 
policy towards the energy transition, 
the market remains on a growth tra-
jectory. It is still offering e[ponential 
business and investment opportuni-
ties to both direct and capital markets 
investors alike.

Giuseppe ‘Joseph’ Jacobelli, head of 
single-family office Bougie Impact 
Capital Ltd., has over 30 years in en-
ergy markets. He raises climate fi-
nance awareness through his ‘Asia 
Climate Finance Podcast’ and publi-
cations, including his upcoming book, 
‘Powering the Unstoppable Green 
Shift’.
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The recent public listing of a leading clean energy storage technology company offers several key insights. It sheds 
light on the company’s strategic business plans and transition strategy, as well as the medium-term outlook for 
the energy storage sector. The listing also highlights strong investor interest in businesses aligned with the energy 
transition. Joseph Jacobelli explains.

CATL raises billions, supports CATL raises billions, supports 
bull case for clean techbull case for clean tech
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CATL has been the world’s 
largest EV battery maker for eight 
consecutive years (2017-2024), 
holding a share of almost 38 per 
cent of the global market in 2024. 
In the ESS market, it has led for 
four straight years, with a similar 
global share that year

Jacobelli: as the biggest player in the battery storage space, it is 
important to understand CATL’s strategic business plans and transition 
strategy


