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1.1. Recent spot metals pri
(At Friday, January 31, 2025)

ing (estimated 3-month trailing average, used in Peer Table's resource metal equivalency translations)

Central European Time - CET). For full visit

Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Metal prices may be delayed from time of publication (posted in

2. Metals mining company peer group median valuations

Precious metals: Platinum group metals: Base metals: Energy metals:
Gold ($/oz) 2,674 Platinum ($/oz) 954 Copper ($/lb) 4.20 Uranium ($/Ib U308) 75.26
Silver ($/0z) 30.87 Palladium ($/0z) 979 Nickel ($/Ib) 7.16 Lithium ($/t LCE) 10,426
Rhodium ($/0z) 4,621 Cobalt ($/lb) 10.84
Iridium ($/0z) 4,361 Lead ($/Ib) 091
Ruthenium ($/0z) 471 Zinc (S/1b) 1.35
Molybdenum ($/Ib) 29.65
Source: Tradi com, Umicore, D: ice.com, Host Rock Capital
Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Metal prices may be delayed from time of publication (posted
in Central European Time - CET). For full visit
1.2. Today's spot metals pricing 31-Jan-2025 Price performance
Unit Price Currency|1d (%) 1wk (%)1mo (%) 3 mo (%) 1 yr (%) 3 yr (%)| Source
Precious Metals
Gold troz 2,797 usb tradingeconomics.com
Silver troz 31.28 tradingeconomics.com
Platinum Group Metals 1d (%) 1wk (%)1mo (%) 3 mo (%) 1y
Platinum troz 1,033 tradingeconomics.com
Palladium troz 1,063 tradingeconomics.com
Rhodium troz 4,650 tradingeconomics.com
Iridium troz 4,100 umicore.com
Ruthenium troz 500 umicore.com
Base Metals 1.d (%) 1wk (%)1mo (%) 3 mo (%) 1 yr (%) 3 yr (%))
Copper b 425 tradingeconomics.com
Nickel ) 6.91 tradingeconomics.com
Cobalt b 9.78 tradingeconomics.com
Zinc Ib 1.25 tradingeconomics.com
Lead Ib 0.89 tradingeconomics.com
Molybdenum b 29.36 dailymetalprice.com
Energy Metals
Uranium (Uranium oxide, U308) b 71.35 tradingeconomics.com
ium carbonate equivalent, LCE) t 10,825 tradingeconomics.com
.com, Umicore, Dail ice.com, Host Rock Capital

2.1. Median market cap / unit resource by peer group

Uranium mining peer groups

Uranium producers (9 stocks)

Uranium developers (15 stocks)

Uranium explorers (14 stocks)

Gold mining peer groups

Senior gold producers (9 stocks)
Intermediate gold producers (54 stocks)
Gold developers (56 stocks)

Gold explorers (60 stocks)

Silver mining peer groups

Silver producers (17 stocks)

Silver developers (13 stocks)

Silver explorers (16 stocks)

Platinum Group Metals mining peer groups
Platinum Group Metals producers (5 stocks)
Platinum Group Metals developers (6 stocks)
Platinum Group Metals explorers (9 stocks)
Copper mining peer groups

Diversified producers - excl. iron ore (3 stocks)
Copper producers (23 stocks)

Copper developers (28 stocks)

Copper explorers (32 stocks)

Nickel mining peer groups

Nickel producers (7 stocks)

Nickel developers (14 stocks)

Nickel explorers (14 stocks)

Cobalt mining peer groups

Cobalt producers (4 stocks)

Cobalt developers (9 stocks)
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No. of Stocks| Group median price performance

31-Jan-2025 | Group median
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Cobalt explorers (8 stocks) 104 1,413 57 7% 0.22 0.021 5.3

Lithium mining peer groups 66]1.d (%) 1wk (%) 1 mo (%) 3 mo (%) 1 yr (%) 3 yr (%)| Mkt cap (USSM)[  MtLCE ~ MtLCEe MozAuEq %fromLCE| Mktcap/tLCE Mktcap/tLCEe MKkt caploz AuEq
Lithium producers (10 stocks) 5.93 5.93 231 100% 276.5 264.6 67.9
Lithium Hard Rock developers (12 stocks) 0.67 - 2.60 100% 1213 - 311
Lithium Hard Rock explorers (13 stocks) 1.25 1.25 4.86 88% 32 25 6.34
Lithium Brine developers (15 stocks) 3.32 - 12.95 100% 8.33 - 214
Lithium Brine explorers (4 stocks) 1.69 - 6.58 100% 3.41 - 0.88
Lithium Clay developers (7 stocks) 14.33 14.33 55.9 100% 3.41 327 0.84
Lithium Clay explorers (5 stocks) 467 - 182 100% 1.89 - 0.49

Source: Mining company reports, Google Finance, Host Rock Capital
Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be delayed by up to 20 minutes from the time of publication (posted in Central European Time - CET). For full disclosures,
visit www.hostrockcapital.com/disclosures.

2.2. Median market cap / unit resource by peer group (chart)

400
$8.46/1b U30Be

300
g 5201 /02 AuEq
2 200
N
)
a
?
o] [50.21 /Ib CuEq
g <116 /02 AuEa
] 15113 /02 AGEq
© 100

12/ Gy
2 012/ G L cee
o $0.24./1b Cgifs /e
2 SUTS /053 j0zPdEq  $0:34 /oz AgEq
9 $121.28/tLCE 4079 /b u308e 5093 /Ib U308e
$21702Ag8n .\ $003/bNEG $0.01/Ib CuEq S028/02A0E0  pecr  $25/tLCEe  $002/IbCoEq 3Le
§006 /1 SO0 /P NEG, S0 §102 A5 1y oS2 Q. SanLcE

$8/1LCES3 /tLCEe $202/0zPdEq 80,01 /Ib NiEq $2/1LCE

Source: Mining company reports, Google Finance, Host Rock Capital
Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be delayed by up to 20 minutes from the time of publication (posted in Central European Time - CET). For full disclosures, +
visit www.hostrockcapital.com/disclosures.

2.3. Median P/NAV (market cap/NPV) for developer peer groups
No. of unique stocks (excl duplicates in multiple groups) No. of Stocks | Group median price performance  31-Jan-2025 | Group Median Median attributable after-tax NPV and PINAV Median attributable after-tax NPV and PINAV

Developer PINAV peer groups 145 159 1d (%) 1 wk (%) 1 mo (%) 3 mo (%) 1 yr (%) 3 yr (%)| Mkt cap (USSM)| RefPrice  Unit NPV PINAV | Spot Price Unit NPV PINAV
Uranium developers (15 stocks) 72 65 /1bU308 250 0.44x 75.26 /1b U308 340 0.232x
Copper developers (27 stocks) 56 3.50 /b Cu 604 0.09x 420 /b Cu 1,042 0.05x
Nickel developers (13 stocks) 47 9.50 /1b Ni 1,263 0.1x 7.16 /b Ni 239 0.09x
Gold developers (54 stocks) 69 1800 /ozAu 402 0.19x 2,674 JozAu 989 0.06x
Silver developers (13 stocks) 212 2200 /ozAg 420 0.51x 30.87 1ozAg 937 0.27x
Platinum group metals developers (6 stocks) 81 1,800  /ozPd 511 0.12x 979 1oz Pd 130 0.19x
Cobalt developers (7 stocks) 17 20.00 /1b Co 1,606 0.042x 10.84 /b Co 368 0.064x
Lithium hard rock developers (3 stocks) 49 20,000 /tLCE -35 0.003x 10,426 /tLCE -635 0.006x
Lithium brine developers (14 stocks) 41 20,000 /tLCE 913 0.042x 10,426 /tLCE 19 0.064x
Lithium clay developers (7 stocks) 66 20,000 /tLCE 3,110 0.014x 10,426 /tLCE 708 0.022x

Source: Minina company reports. Gooale Finance, Host Rock Capital
Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be delayed by up to 20 minutes from the time of publication (posted in Central European Time - CET). For full disclosures,
visit www.hostrockcapital.com/disclosures.
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2.4. Median P/NAV (market cap/NPV) for developer peer groups (chart)

08

Group Median P/NAV (Market cap / NPV)

developers
(6 stocks)

B Group Median P/NAV at Reference Metals Pricing Group Median P/NAV at Recent Spot Metals Pricing

Silver Uranium Gold Platinum Nickel Copper Cobalt Lithium Lithium Lithium

group brine clay hard rock
(13 stocks) (15 stocks) (54 stocks) ~metals (13 stocks) (27 stocks) (7 stocks) developers developers developers
(14 stocks) (7 stocks) (3 stocks)

Source: Mining company reports, Google Finance, Host Rock Capital

from the time of publication (posted in Central European Time - CET). For full visit

Group median price performance  31-Jan-2025

2.5. Top and bottom 5 performing metals mining peers groups

Top 5 performing peer groups - monthly

1.d (%) 1wk (%)1mo (%) 3 mo (%) 1 yr (%) 3 yr (%)
Silver developers (13 stocks)

Silver producers (17 stocks)

Platinum Group Metals producers (5 stocks)
Senior gold producers (9 stocks)

Intermediate gold producers (54 stocks)

Bottom 5 performing peer groups - monthly 1d (%) 1wk (%)1mo (%) 3 mo (%) 1yr (%) 3 yr(%)]
Nickel developers (14 stocks)

Uranium developers (15 stocks)

Uranium producers (9 stocks)

Uranium explorers (14 stocks)

Platinum Group Metals explorers (9 stocks)

'Source: Mining company reports, Google Finance, Host Rock Capital
Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be
delayed by up to 20 minutes from the time of publication (posted in Central European Time - CET). For full visit i

op and bottom 40 performing metals mining stocks

Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be delayed by up to 20 minutes
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Top 40 performing metals mining company stocks - monthly Share price performance 31-Jan-25

Company Ticker Marketcap  Price Currency  Volume |1 d (%) 1 wk (%)1 mo (%) 3 mo (%) 1 yr (%) 3 yr (%)| MKkt cap (USSM)
TDG Gold Corp CVE:TDG 68.40 047 CAD 2,542,000 a7
Battery Mineral Resources Corp  CVE:BMR 19.01 0.1 cAD 13
Western Gold Resources Ltd ~ ASX:WGR 1.17 007 AUD 7
Discovery Silver Corp TSE:DSV 1187.34 154 CAD 2,906,824 816
Great Southern Mining Ltd ASX:GSN 2074 002 AUD 13
Iconic Minerals Ltd CVE:ICM 221 002  CAD 2
Wealth Minerals Ltd CVEWML 3191 010  CAD 22
Lion One Metals Ltd CVELIO 101.06 0.38 CAD 69
Metallic Minerals Corp CVE:MMG 3757 021 CAD 26
European Lithium Ltd ASX:EUR 7823 006  AUD 1,114,073 49
Lahontan Gold Corp CVELG 570 003 CAD 4
Silver One Resources Inc CVE:SVE 69.83 027 CAD 48
Cerrado Gold Inc CVE:CERT 51.00 049 CAD 35
Gogold Resources Inc. TSE:GGD 51221 154 CAD 1,649,662 352
Omai Gold Mines Corp CVE:OMG 186.55 036  CAD 1286636 128
Silver Tiger Metals Inc CVE:SLVR 109.51 0.30 CAD 75
Luca Mining Corp CVE:LUCA 200.36 0.88 CAD 1,617,107 138
Galleon Gold Corp CVE:GGO 16.12 024 CAD "
Santacruz Silver Mining Ltd CVE:SCZ 134.10 038 CAD 92
Andean Silver Ltd ASX:ASL 180.96 115 AUD 1,362,240 13
Boss Energy Ltd ASX:BOE 1356.07 331 AUD 7,208,204 845

Associated Peer Groups
Au explorers
Cu explorers
Au developers
Ag developers, Intermediate Au producers
Au explorers

L

lay developers
Li brine developers
Intermediate Au producers
Cu explorers

Li hard rock developers

Au explorers

Ag explorers

Intermediate Au producers
Ag developers, Ag producers
Au developers
Ag developers
Ag producers
Au developers
Ag producers
Ag explorers

U developers

www.hostrockcapital.com



Americas Gold and Silver Corpor: TSE:USA 221.92 075 CAD Ag producers
Atex Resources Inc CVEATX 551.85 2.00 CAD Cu explorers.
Allied Gold Corp TSE:AAUC 1496.44 4.55 CAD Intermediate Au producers
Radio Fuels Energy Corp CNSX:CAKE 27.49 0.1 CAD U explorers
Heliostar Metals Ltd CVEHSTR 172,67 078 CAD Au developers
Alaska Energy Metals Corp CVE:AEMC 23.10 0.15 CAD Ni explorers, Co explorers, PGM explorers
G Mining Ventures Corp TSE:GMIN 317154 1424 CAD Au developers
First Nordic Metals Corp CVE:FNM 113.66 0.49 CAD Au explorers
Catalyst Metals Ltd ASX:CYL 793.20 3.51 AUD Intermediate Au producers
Anglogold Ashanti PLC JSE:ANG 284677.31 56538.00 ZAR Senior Au producers
American Salars Lithium Inc CNSX:USLI 221 0.08 CAD Li brine explorers
Southern Hemisphere Mining Ltd ASX:SUH 23.84 0.04 AUD Cu explorers
Wallbridge Mining Company Ltd  TSE:WM 8245 0.08 CAD Au developers
Felix Gold Ltd ASX:FXG 37.82 0.12 AUD Au explorers

Pantoro Ltd ASX:PNR 708.48 0.12 AUD
Troilus Gold Corp TSETLG 133.76 0.37 CAD
Kuya Silver Corp CNSX:KUYA 35.63 0.34 CAD
Freegold Ventures Ltd TSE:FVL 441.02 0.94 CAD

Intermediate Au producers
Au developers
Ag developers

Au explorers

Bottom 40 performing metals mining company stocks - monthly

Company Ticker Marketcap  Price Currency Associated peer groups
True North Copper Ltd ASX:TNC 47.13 0.37 AUD Cu developers
Wesdome Gold Mines Ltd TSE:WDO 215244 14.36 CAD
Silver Elephant Mining Corp ~ TSE:ELEF 627 017 CAD
Murchison Minerals Ltd CVEMUR 224 001 CAD
American Battery Technology Co ABAT 138.13 162 usD

Sayona Mining Ltd ASX:SYA 305.32 0.02 AUD 42,715,072| 0. Li producers

Intermediate Au producers
Ag explorers
Cu explorers

Li clay developers

Aflantic Lithium Ltd ASX:A1 82.95 023 AUD
Falco Resources Ltd CVEIFPC 59.38 020 CAD
Forsys Metals Corp TSEFSY 92.15 046 CAD
Pursuit Minerals Ltd ASX:PUR 6.19 008  AUD
Global Atomic Corp TSE:GLO 155.40 059 CAD
Hammer Metals Ltd ASX:HMX 2752 003 AUD
Star Minerals Ltd ASX:SMS 429 003 AUD
Toubani Resources Ltd Fully Paid ASX:TRE 2976 013 AUD
Mako Mining Corp MAKOF 204.06 1.47 UsD
Silver Viper Minerals Corp CVEVIPR 6.2 035 CAD
Element 29 Resources Inc CVE:ECU 62.05 050 CAD
American Creek Resources Ltd. CVE:AMK 98.89 022 CAD
Snow Lake Resources Ltd U™ 7039 075 UsD
Blue Sky Uranium Corp CVEBSK 2260 0.08 CcAD
Element79 Gold Corp CNSX:ELEM 3.00 004 CAD
GoviEx Uranium Inc CVE:GXU 28.58 004 CAD
Grounded Lithium Corp CVE:GRD 2.40 004 CAD
Hillgrove Resources Ltd ASX:HGO 90.21 004  AUD
LithiumBank Resources Corp  CVE:LBNK 10.24 021 CAD
Aeris Resources Ltd ASXAIS 140.40 014 AUD
Peninsula Energy Ltd ASX:PEN 17255 109 AUD
Heritage Mining Ltd CNSX:HML 577 005 CcAD
Lifezone Metals Ltd LzM 467.97 585 usp
Libero Copper & Gold Corp CVEILBC 14.51 026 CAD
Yandal Resources Ltd ASX:YRL 49.48 016 AUD
Tartisan Nickel Corp CNSX:TN 28.30 022 CAD
Northgold AB STONG 13.01 057 SEK
American Lithium Corp CVELI 100.25 046 CAD
Cobalt Blue Holdings Ltd ASX:COB 27.97 006 AUD
White Gold Corp. CVE:WGO 3464 018 CAD
Patriot Battery Metals Inc TSE:PMET 473.01 301 CAD
Lithium Chile Inc CVELITH 14257 069 CAD

Li hard rock developers

Au developers

U developers

Li brine explorers

U developers

Cu explorers

Au explorers, U explorers

Au developers

Intermediate Au producers

Ag explorers

Cu explorers

Au explorers

Li hard rock developers

U developers

Au explorers, Ag explorers

U developers

Li hard rock developers

Cu producers

Li brine developers

Cu producers

U producers

Au explorers

Ni developers, Co developers

Cu explorers

Au explorers

Ni developers

Au explorers

Li clay developers

Co developers

Au explorers

Li hard rock explorers

Li brine developers

Piedmont Lithium Inc ASX:PLL 257.32 013 AUD

Premier American Uranium Inc  CVE:PUR 45.03 129 CAD
Source: Mining company reports, Google Finance, Host Rock Capital

Disclaimer: Provided for informational purposes, may contain errors, and is not intended as investment advice. Share prices and market caps may be delayed by up to 20 minutes from the time of publication
(posted in Central European Time - CET). For full di isit i

Li producers

U explorers
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