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1. Executive Summary

C2C (Code to Capital) is a Solana-based fintech ecosystem targeting India’s $1T
digital economy by 2030. With seven integrated platforms (C2SD, KYCGini, CEXdex,
GigInvest, RealMint, VisaGini, Caretaker), C2C addresses gaps in stablecoin ac-
cess, KYC, micro-investing, and cross-border services for 100M+ Indian gig work-
ers.

Key Valuation Metrics:

* Pre-Seed Valuation (2025): $12.5M

» Projected Year 5 Revenue (2030): $440.5M

» Implied 2030 Valuation: $1.32B (3x revenue multiple)

» Total Addressable Market (TAM): $10T+ (India, MEASA, USA)

2. Valuation Methodology

2.1. Discounted Cash Flow (DCF) Analysis

Year Projected Revenue Growth Rate

2025 $10.48M -
2026 $14.8M 41%
2027 $35M 136%
2028 $108M 209%
2029 $440.5M 308%

Table 1: Projected Revenue and Growth Rates
Assumptions:
* Discount Rate: 25% (high-risk early-stage fintech).
* Terminal Growth Rate: 5% (conservative post-2030).

* DCF Output: $1.29B (2030 FMV).



2.2. Market Multiple Approach

Metric Value Multiple  Valuation
Year 5 Revenue (2030) $440.5M 3x $1.32B
Active Users (2030) 1.35M+ $1,000/user $1.35B
Global Fintech Avg. Multiple —~ 5x-8x $2.2B-$3.5B

Table 2: Market Multiple Valuation

Note: Conservative 3x multiple applied due to regulatory risks in India.

2.3. Cost-to-Duplicate Analysis

Founder Investment Value Created ROI
$113,000 $320,000+ 183%

Table 3: Cost-to-Duplicate Valuation

Implied Valuation: $12.5M (pre-seed).

3. Core Value Drivers

3.1. Revenue Streams

Platform 2030 Revenue Key Metrics

C2SD $15M+ 0.1% UPI adoption ($600M TAM)
KYCGini $50M+ 500K+ verified users

CEXdex $200M+ $200M+ trade volume

Giglnvest $100M+ 200K+ investors

RealMint $50M+ $50M+ tokenized assets
VisaGini $15M+ 100K+ applications

Caretaker $10M+ 500K+ bookings

Table 4: Revenue Streams by Platform

3.2. Tokenomics
* C2C Token Supply: 250M (75% locked).
» Staking Rewards: 8-12% APY driving demand.
» C2SD Stablecoin: 2 INR markup on USD peg.



4. Risk Analysis

Risk Factor Mitigation Strategy Impact
Regulatory (RBI/FEMA) Dual-entity structure (U.S./India)  High
Stablecoin Adoption Gasless UX + UPI integration Medium
Competition (USDT/USDC) INR pricing + low fees Low
Execution Risk $2M pre-seed for 24-mo runway Medium

Table 5: Risk Analysis

5. Investment Recommendation

Pre-Seed Ask: $2M USDC
Use of Funds:

* 20% Smart contract audits

15% DEX/CEX development

20% Liquidity provision

15% Marketing

10% Legal compliance

e 20% CapExX runway

Exit Potential:

* Acquisition Target: PayPal, Polygon, Indian neobanks (BharatPe, Jupiter).
» Public Listing: Projected 2027-2028.

6. Conclusion

C2C’s $12.5M pre-seed valuation is justified by:
1. $320K+ MVP asset base built on $113K founder capital.
2. $440.5M revenue potential by 2030.
3. First-mover advantage in India’s gig economy Web3 stack.
4. Dual-entity legal structure minimizing regulatory risk.
Investor Upside:

* 10-15x return by 2030 ($2M — $20M-$30M).
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» Token appreciation via staking rewards and ecosystem growth.

“C2Cisn’t just a stablecoin or KYC tool—it’s India’s Web3 financial op-
erating system.”

— Valuation Committee, C2C Consulting LLC

Appendices

» Tokenomics Allocation Table (Page 9 of WP)
» Revenue Projections (Page 11 of WP)

* Due Diligence Package: [DD Memo, SAFE Agreement, Valuation Model]
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