SBA 7(a) Loan Requirements ($50,000 – $350,000)
1. Basic Eligibility Requirements
• Business must be for-profit and operating in the U.S.
• Owners must have invested time and/or money.
• Must demonstrate need for funding and ability to repay.
• Applicant cannot be delinquent on federal debt.

2. Credit & Financial Requirements
• Recommended credit score: 650+.
• No recent bankruptcies.
• Revenue must be stable or improving.
• DSCR target: 1.15x+.

3. Required SBA Forms
• SBA Form 1919 – Borrower Information.
• SBA Form 912 – Personal History (if needed).
• SBA Form 413 – Personal Financial Statement.
• SBA Form 159 – Fee Disclosure (if using an agent).

4. Business Documentation Needed
• Last 3 years of business tax returns.
• YTD Profit & Loss + Balance Sheet.
• Business debt schedule.
• Ownership structure.

5. Personal Documentation Requirements
• Last 2–3 years of personal tax returns.
• ID and resume(s) of all 20%+ owners.
• Statement of assets and liabilities.

6. Collateral Requirements (Loans $50k–$350k)
• Collateral not required under $50,000.
• Above $50,000, lenders secure collateral when available.
• Assets like real estate, equipment, inventory may be used.

7. Insurance Requirements
• Hazard insurance required above $50k when collateral exists.
• Flood insurance required if in flood zone.
• Life insurance may be required for key owners.

8. Approved Use of Funds
• Working capital, equipment, expansion, refinance, or acquisition.
• Must be used for eligible business purposes.

If you meet these requirements contact Jeff at
 info@loanlinkprep.com
