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Every day is an opportunity 

to do things right; and 

every moment is an 

opportunity to do things 

better. 

 

Javier Clemente Engonga. 

 

 

 

 

 

 

  



 

 

 

 
 

 

 

 

  

 

 

 

 

Technology and innovation really 

make everything possible through the 

power of imagination and effort.. 

Javier Clemente Engonga 
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METAMORPHOSIS 

 

Change or transformation of one thing into 

another, especially a change that is 

surprising or extraordinary and affects a 

person's fortune, character, or state.. 
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It is not a question of good or bad 

policies, but precisely of ceasing to 

do politics, because politics is 

anything but practical. 

Javier Clemente Engonga. 
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Foreword  
 

Financial freedom connects us with 

life because in the end we are all 

entrepreneurs, both in our 

professional and personal lives. 

It is the ability to be able to live 

without a boss, or rather, being your 

own boss, and moving forward with 

experience with initiatives that will 

not necessarily provide immediate 

results, but long-term results. 

Thanks to the technological advances 

of the last few years and more 

specifically after the unexpected 

financial revolution initiated by 

Satosi Nakamoto, the possibilities of 
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a different financial future for 

African entrepreneurs are truly 

exponential. 

The Future of the Liberalization of 

the Technological and Financial 

Economy in Africa is the subject of 

the present book which, always from 

a purely technical and experimental 

point of view, we are going to take a 

look at the real possibilities for the 

African continent to collectively 

jump on the bandwagon of the 

technological evolution that is 

already changing the world. 

Money is much more than a paper 

instrument that substitutes an 

estimated value for the cost of 

production minus the benefits with 
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which financial and economic 

transactions are formally carried out. 

In the end, freeing oneself from the 

bondage of cash is the first step to 

financial growth. 

The important thing is not money, 

but what we want to do and our 

goals to keep producing more and 

make our assets more productive; 

that is why, regardless of whether or 

not you have a lot of money, there is 

a big difference between being poor 

and not having money, just as there 

is a big difference between being rich 

and having a lot of money. 

Many people have a lot of money but 

it is never enough for them, they live 
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their lives accumulating so they are 

really always poor. 

Others are happy with what they 

have and aspire to different things, 

and if they always make good 

decisions or at least the right ones 

then their financial future is 

transformed, and that is what is 

happening in many African 

countries with investment and the 

development of new technologies. 

 

Bitcoin, for example, is the first 

cryptocurrency, and it is the one that 

has the longest run for investors and 

is generating huge profit 

opportunities 
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Since its creation in 2009, Bitcoin has 

increased exponentially in value over 

the last decade, and is even referred 

to as "digital gold". 

In fact, and for quite some time, 

Bitcoin attracted interest and capital 

from investors who bet on the digital 

currency as a possible replacement 

for the traditional monetary system, 

which might have seemed like 

science fiction, until January 2021 

when the Government of the 

People's Republic of China 

announced the launch of the Digital 

Yuan or Yuan Coin, with the 

technical support of Alibaba and 

under the Bank of China, the 

national bank. 
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Change for Africa is not long in 

coming, and the digital ecosystem is 

transforming so rapidly that perhaps 

in the rush we all forget that digital 

colonization is a level of financial 

enslavement that the African market 

could not withstand and the most 

fragile economies may be taken over 

by financial forces beyond their full 

control. 

The Future of Liberalization of the 

Technological and Financial 

Economy in Africa is ultimately the 

path to financial freedom for all 

Africans. 

Thank you for reading these lines.           

Javier Clemente Engonga,09.07.2021 
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Dear God: 

I want to take advantage of these 

lines to say one thing and for the 

world to hear me well, loud and 

clear: 

I have done nothing, you have done 

everything; I do nothing, you do 

everything; And I am afraid of 

nothing, nor of anyone who is not 

stronger than you, and no one is 

greater, stronger and more powerful 

than you. 

God is the faithful Father to all who 

seek Him, and to God I thank Him 

for always being faithful to me. 

My God, You are Great. 
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Socioeconomic satisfaction creates 

political stability, socioeconomic 

dissatisfaction creates political 

instability:  

There has never been any state, 

country or region that has had 

political stability with 

socioeconomic dissatisfaction. 
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COLLECTIVE 

NEUROLINGUISTIC 

REPROGRAMMING 
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The conditions that make Africans, 

many Africans, despite not having 

been born in the most favorable 

conditions or having had the best 

opportunities for education and 

training, succeed in entrepreneurship, 

are conditions that do not exist 

equally in all regions of the continent. 

In some countries, technology is still 

almost forbidden, and both the cost 

of living and the cost of internet 

services make a real digitalization of 

financial systems at a level that can 

be considered relevant for the change 

of social financial habits unthinkable. 

In countries where commercial 

activity is more dynamic, e-

commerce has really become the 
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mechanism of change and 

transformation of many lives, 

starting with the interaction of 

informal or alternative trade. 

Nigeria, Kenya, Libya and Mauritus 

are the leading digital markets in 

Africa, which together represent a 

market value of between 280 to 560 

million users. 

It is estimated that the revenue 

generated by online shopping in 

Africa will increase considerably in 

the coming years, mainly in the food 

and cosmetics sectors, which have 

grown by 56% in 2020 and 33% in 

2021.  

The African digital market 

represents great potential in the 
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communication and electronic 

technology sectors, and as a whole 

the online fashion sector alone in 

Africa generated €4.8 billion in 2020. 

The Covid-19 pandemic has 

accelerated the expansion and 

growth of digital commerce on the 

African continent. 

In countries such as South Africa, 

Kenya and Nigeria online sales have 

increased by up to 33% and the use 

of fintech solutions as a banking 

alternative has greatly helped the 

bankarization of millions of people, 

aiding their formal integration into 

the legitimate financial system. 
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Crises bring out the best and the 

worst in people and in every 

situation, and in terms of potential 

and authenticity, the performance of 

the digital commerce sector in Africa 

in the coming years will be the main 

source of business and commercial 

growth and opportunity across the 

continent. 

 

 

 

 

 

 

 

 

 



25 
 

 
 

 

 Javier Clemente Engonga 

 

 
 25 

 

 

 

 

 

Throughout history, the world has told the same story; 

the history of peoples is nothing more than the history of 

progress and development. 

 

 

 

 

 

 

 

 

 

 



 

 
The Future of Liberalization of the Technological and Financial 

Economy in Africa 

 Javier Clemente Engonga 

 

 

 

 

 

 

To liberate a country takes a short time; 

but to build a country takes a lifetime, so 

neither liberating a country nor building a 

country is the task of a single person. 

 

Javier Clemente Engonga. 
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THE ANSWER TO THE 

OBSTACLES 
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The best response to obstacles is to 

embrace innovation. 

In today's world, the speed at which 

decisions are made prevents success 

from being a matter of chance. 

Effort is the necessary element that 

opens the way to any responsibility, 

whether social or emotional. 

The answer to adversity is 

commitment and maximum effort. 

The main obstacle in many regions in 

Africa is financial colonization, in 

addition to technological 

colonization. 

Technological colonization can be 

broken with good cooperation before 
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change is forced by a transformation 

that regulators cannot control. 

The very characteristics of the 

African market are conducive to 

such a scenario, since the markets are 

already separate in terms of supply 

and consumption. 

The recently adopted African Free 

Trade Agreement, which came into 

force on January 1, 2021, is the best 

opportunity to accelerate sub-

regional trade, also integrating e-

commerce, with a common African 

digital currency. 

It is no joke to put an end to financial 

colonialism, otherwise it will only 
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prolong the agony of African nations, 

especially the smaller ones. 

An African digital currency, to 

reinforce the implementation of the 

African Free Trade Area, will 

certainly slow down the proliferation 

of many of the digital currency and 

cryptocurrency alternatives that 

already exist and would exist on the 

continent, but it will facilitate one 

very important thing, and that is the 

natural order of inter-African trade. 

It is not a quick and easy path, 

because it has been built precisely as 

a technological and economic prison 

with the name of innovation, and in 

this way Africa has become the 

testing ground for everything 

possible and impossible, which is 
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facilitating the e-commerce sector in 

the continent at the moment is 

presenting its maximum 

performance. 
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A black man cannot be a racist 

because his life symbolizes the 

struggle against racism. 
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Freedom cannot be killed or fought against, 

for freedom is neither a person, nor an idea, 

nor a thing: Freedom is Truth, the only 

truth that matters. 
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In short, so many things have been 

missing that everyone has forgotten that 

everything is done in its own time, and 

you can't do everything at the same time, 

just as you can't do everything wrong all 

the time. 

Africa is so dependent on the West that it 

has forgotten that it can be independent 

and has Stockholm syndrome. 

Equatorial Guinea is an independent 

country. 
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Intelligent people have no reason to steal, 

because they are creative and know how to 

generate wealth even in poverty, that is, 

they are self-sufficient:  

That is the greatest wealth of Equatorial 

Guinea, the intelligence of its children, of its 

inhabitants. 
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Message: 

The truth is an open secret and that is why everyone is 

looking for it but not everyone finds it, and some just 

hide it. 
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LIVING WITHOUT 

LIMITS OR MENTAL 

BLOCKS 
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MESSAGE: 

History is precisely the justification that this 

world deserves a big change. 
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Mauritus is a good example of what 

Africa should be. 

Everyone wants to have money and 

do business but it is not necessary to 

plunge the country into corruption. 

There are systems that simply work 

when they are designed intelligently 

and with the objective of increasing 

productivity. 

With tourism, exports, agriculture, 

and financial services, Mauritus has 

become an example of genuine 

growth and development in a 

country that has decided to eliminate 

poverty from its geography. 
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After Equatorial Guinea, Mauritus is 

the country with the highest literacy 

rate in Africa, and the 

entrepreneurial spirit of its people 

has encouraged the international 

community and the private sector to 

support its government in the dream 

of setting in motion a modern 

economy in a young country. 

Mauritus, or Mauritius in Spanish, 

has managed to change its future by 

turning its weaknesses into 

advantages, and by adopting an 

active and diversified economic 

model. 

In this way, and independently of 

the political party in power and since 

the 1980s, Mauritius has adopted a 
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system that protects the economy 

and industry from any disturbance 

or vulnerability or external influence, 

whether political or social, thus 

creating a system that promotes 

financial freedom and free markets. 
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It is not enough to 

dream, because 

dreams come true 

when we decide to 

start creating. 
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Integrating what we are with what we want to be 

is the first step to really do what we can do and 

thus go very far. 

Javier Clemente Engonga 
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BETTER FINANCIAL 

HABITS. 
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The goal of financial freedom is to have 

better financial habits. 

In terms of Africa as a rich and abundant 

region, the collective goal must be to stop 

allowing rich countries to be the poorest, 

and above all to avoid capital flight. 

The objective must be very simple and clear, 

real development and diversification, not 

science fiction on fictitious budgets. 

The initial objective must be the 

maximization of local and regional exports 

to attract regional inter-African investment 

in the first place, and international 

investment, to increase labor and industrial 

production capacity. 

In this way the countries will start earning 

more money, generating an alternative, 

natural and profitable source of income 
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which will help to change the financial 

pattern of each country. 

Likewise, investment in eco-tourism should 

be parallel to the growth of the commercial 

sector, and that should be the task of 

foreign direct investment, because it is not 

necessary to invent the wheel to do things 

right. 

The inter-African tourism potential is in 

itself one of the biggest businesses to invest 

in the coming years and that will 

internationalize to levels that could not be 

contemplated before, thanks mainly to the 

internet and new technologies. 

The tourism industry in Africa has long 

been a major revenue earner for most 

countries, reflecting total values of $168 
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billion and creating jobs for 24.6 million 

people in 2019 alone. 

Thanks to the development of new internet 

businesses, undertaking in the tourism 

sector as a service provider whether as a 

hotel or room owner, even for specific 

service issues such as travel guides, 

translators and interpreters, has become 

very easy. 

 

For the industrial development and the 

satisfaction of the logistic demand and of 

goods and products of the whole African 

continent, it is necessary to bet on, at first, 

maximizing the yield and the investment of 

the existing infrastructures by way of tests 

and in parallel the investment in new and 

better infrastructures of export and 
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distribution within the interior of the 

African continent. 
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MESSAGE: 

Progress is the destiny of all good organization, 

and disorder is ordered with organization. And 

do not be discouraged when they say that we 

Guineans are the dumbest people in the world 

because they simply lack objective data, they 

have not seen the best of our country, because the 

best of our country is inside, as well as outside. 

Equatorial Guinea makes the sub-region and the 

African continent shine even brighter, because we 

are a country full of Stars of Destiny.. 
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Some believe that their days are numbered, and 

others that their days are counted by their 

adversaries; the former are ordinary men, and the 

latter are warriors: a warrior's days are not 

numbered; it is his adversaries who count his 

days, while his own days are numbered. 

Javier Clemente Engonga 
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AUSTERITY IN TIMES 

OF PLENTY 
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Note: 

Sometimes the worst is the best, to better assess 

the circumstances and to draw from them the 

maximum learning: that is what you get from 

experience. 
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Africa must prepare itself for a 

period of great development and 

rapid diversification and the 

perception of abundance, and 

experience always recommends not 

forgetting austerity. 

Austerity in public spending should 

not be an imposition of greed. 

Needs should be prioritized, but 

what is important to the majority 

should never be ignored, and that is 

what should always be invested in. 

The richest country is not the one 

that spends the most, but the one 

that spends the least. 

Nothing justifies the continuous 

indebtedness of Africa's financial 
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and natural resources except 

corruption or neo-colonization. 

Nothing justifies signing loans and 

debts that have little regard for the 

general interests of all Africans. 

A united Africa is not a utopia but 

the true objective of the word 

independence, a clear and profound 

objective, the true end of colonial 

subjugation. 

There is no cause more just than 

African unity. 

But when politicians finance projects 

in Africa, to transform products that 

are also in high demand in Africa, 

and focus only on their minimal 



 

 
The Future of Liberalization of the Technological and Financial 

Economy in Africa 

 Javier Clemente Engonga 

 

personal ambitions to sell outside 

Africa, then there is no knowledge of 

economics, trade or African unity. 

Until we start investing in the 

reduction of imports in the different 

regions of the continent from the 

general diagnostic framework of the 

African continent as a whole, 

resources will continue to be wasted 

in mediocre projects with the 

intention of going to compete in 

Europe with products and brands 

from those countries that already 

have better and greater access to raw 

materials because that has been the 

triumph of colonization, They have 

more commercial experience in the 

market, as well as access to 

processing technology, so their 
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products will always be more 

competitive, cheaper and without the 

restrictions and trade barriers that 

many countries generally implement 

with products from developing 

countries or countries that are not 

members of the World Trade 

Organization (W.T.O.) and which are 

known as barriers to international 

trade. 
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Message. 

A miracle is an inexplicable or very 

difficult to explain fact, which 

sometimes escapes the scrutiny of 

reason and good sense, because it 

belongs to the realm of the divine.. 
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THE EXPERIENCE OF 

LEARNING AND 

IMPROVING 
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Thanks to the introduction of new 

industrial technology mechanisms, 

production in certain sectors focused 

on global demand has created a new 

vision of the manufacturing industry. 

The incorporation of innovations 

such as artificial intelligence and 

virtual reality has facilitated the 

improvement of new models and 

materials, and has mitigated risks 

and solved problems that have 

simply improved and added value to 

industries that just a few years ago 

did not even exist or at least did not 

have the profitability they perceive 

today. 

So really in Africa, technology makes 

it possible for no one to be 

condemned to poverty and misery, 
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as long as they have a computer and 

the creative and imaginative capacity 

to convert their ideas into digital 

material and thus be able to market 

them. 

Whether it is audiovisual material, 

ideas or products, digital technology 

and especially e-commerce are a tool 

for change in developing countries, 

and are helping societies to make the 

leap from traditional conditioning to 

alternative thinking, materializing 

the economic disengagement 

inherited from colonization and 

corruption. 

In the end, the important thing is the 

change of mentality and the 

acceptance that the future of the 
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liberalization of the technological 

and financial economy in Africa is 

only in the hands of Africans and is 

like an unstoppable volcano. 
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I only know that I know 

something, even if I don't know 

everything; he who only knows 

that he knows nothing, well, 

good for him, at least I know 

that I know something, even if I 

don't know everything. 

Javier Clemente Engonga 
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THE SUCCESS OF THE 

UNREPEATABLE 
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One does not drown because one falls into 

the water but because one does not know 

how to swim. 

Africa and its nations must stop diving into 

underdevelopment by learning well how to 

swim in the ocean of the technological 

world and derived commercial services. 

Africa's wealth and potential must stop 

serving to make pirates richer and local 

people poorer, and sincere and honest 

trading partners, experienced in foreign 

trade and alternative trade, is a source of 

support that can facilitate Africa to 

experience levels of development similar to 

what has been experienced in other regions, 

such as Asia and the Middle East. 
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EPILOGUE 

Development does not happen overnight, 

but once the initial stages have been 

overcome and market confidence has been 

generated, it is easy for countries to cease to 

be and to consider themselves as poor 

countries. 

Positive change in global society is simply 

the goal of all countries and the passion of 

all entrepreneurs. 

The goal is not only to work hard, but also 

to achieve everything, first and foremost, 

peace and development of a globalized 

world. 

Thank you for reading these lines. 

Javier Clemente Engonga.10.07.2021 
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"Malcolm taught...the truth that our 

history did not begin in slavery but that 

our ancestors, refined and industrial 

African men and women, were the 

architects of the great civilizations." 

Ilyasah Shabazz, daughter of Malcolm X 
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Capítu

lo I 

LO 

MA

LO,  

LO 

BU

EN

O Y  

LO 

QU

E 

ME  

CO

NVI

EN

E  

Normas, 

leyes, 

dogmas, 

costumbres 

(…) Las 

sociedades 

tienden  

a regirse por 

normas que 

dividen 

nuestra 

conducta y 

acciones en  

dos bandos, 

que se ajustan 

perfectamente 

a nuestra 

capacidad  

de ver las 

cosas en el 

plano de dos 

dimensiones: 

las “cosas  

buenas” y las 

“cosas 

malas”. Esas 

normas son 

clasificadas 

según  

un criterio 

basado en 

reflejos (que 

se 

manifiestan 

en nuestra  

ideología, 

pensamientos 

y acciones) , 

fruto de 

condicionami

entos 

externos 

   Capítu

lo II.  

LO 

QU

E 

ME  

CO

NVI

EN

E  

En el capítulo 

anterior 

hemos dicho 

que la moral 

se asemeja  

a un “ manual 

para obrar” 

que nos 

ayuda a 

clasificar todo  

aquello que 

experimenta

mos a lo largo 

de nuestras 

vidas  

en buenas y 

malas 

acciones, 

(buenas o 

malas 

decisiones) y  

hemos 

concluido en 

el 

entendimient

o de que al 

final, quien  

decide es el 

individuo: 

quien decide 

eres tú.  

Cada 

individuo es 

libre de optar 

por lo 

moralmente 

bueno o  

malo, según 

le convenga, 

y lo normal es 

hacer siempre 

lo que  

más nos 

conviene.  

“Hacer lo que 

nos conviene” 

es obrar 

según nuestra 

ética.  

Capítu

lo III.  

ÉTI

CA,   

¿ 

CIE

NCI

A o  

AR

TE?  

La ética es 

formalmente 

definida 

como la rama 

de la filosofía  

que se ocupa 

del estudio de 

qué es lo 

moral, cómo 

se justifica  

racionalmente 

un sistema 

moral, y 

cómo se ha de 

aplicar  

posteriorment

e, tanto a 

nivel 

individual 

como social. 

Hay  

muchas 

definiciones 

de lo que es la 

ética, y aquí 

propongo  

varias de 

ellas, alguna 

que otra 

acompañada 

del nombre 

de  

su ilustre 

autor. Capítu

lo IV.  

EL 

JUE

GO   

DE 

LA 

VID

A  

Capítu

lo V.  

EL 

AR

TE 

DE 

LA  

VIR

TU

D: 

LA  

EX

CEL

EN

CIA  

La virtud es 

la capacidad 

de vivir 

tomando 

buenas 

decisiones,  

sea para el 

bienestar 

personal 

como para el 

bien 

colectivo, an- 

teponiendo 

siempre el 

bien 

colectivo; ese 

es el recorrido 

para  

convertirse en 

una persona 

justa, una 

persona 

virtuosa: una  

persona 

excelente 

tanto en el 

pensamiento 

como en el 

obrar.  

Capítu

lo VI.  

LA 

ÉTI

CA 

EN  

EL 

MU

ND

O  

DE 

LOS  

NE

GO

CIO

S 

(…)  

Y en eso, uno 

se ve 

envuelto en el 

mundo de los 

nego- 

cios, al 

principio por 

necesidad, y 

poco a poco 

se va  

adquiriendo 

la experiencia 

necesaria 

para 

convertirse  

en 

profesional. 

No es un 

escenario fácil 

sobre todo te- 

niendo en 

cuenta el 

actual clima 

económico 

global, ca- 

racterizado 

por pocas 

mejoras en lo 

que tiene que 

ver  

con las 

diferencias 

económicas y 

de desarrollo 

entre el  

hemisferio 

norte y sur; el 

mal estado de 

las economías  

de muchos 

países 

azotados por 

la crisis 

económica  

internacional, 

la cual fue 

consecuencia 

directa de la  

adopción de 

políticas 

económicas 

en muchos 

países  

en contra de 

los intereses 

de los 

ciudadanos y 

a bene- 

ficio de los 

bancos y 

grandes 

multinacional

es interna 

- cionales.  Capítu

lo VII.  

LA 

ÉTI

CA, 

EL  

IND

IVI

DU

O Y  

LA 

EM

PRE

SA  

El individuo 

como 

impulsor de 

la acción y la 

activi- 

dad social es 

un ser 

complejo. Tan 

complejo que 

sus  

valores éticos 

y morales le 

condicionan a 

la hora de  

dar sus 

primeros 

pasos como 

actor 

económico, 

desde  

la fase inicial, 

la idea y el 

plan de 

negocios, 

hasta la  

adopción de 

una estrategia 

de negocios y 

la gestión  

empresarial.  Capítu

lo VIII.  

LA 

EX

CEL

EN

CIA  

CO

MO  

ESE

NCI

A 

DE

L  

EM

PRE

ND

ED

OR  

Y al final, 

quien decide 

eres tú. Si tu 

toma de 

decisiones  

se 

fundamenta 

en obrar 

siempre 

haciendo lo 

que más te  

conviene a ti 

y a tu grupo 

( tu sociedad, 

la mayoría) 

entonces  

como 

individuo 

serás 

excelente ; 

como 

emprendedor 

sabrás  

decidir mejor 

para el buen 

desarrollo de 

la actividad 

de  

la empresa y 

el desarrollo 

de todo su 

potencial en 

pro de  

alcanzar los 

objetivos a 

corto, 

mediano, y 

largo plazo.  

Capítu

lo IX.  

TU 

DES

TIN

O:  

EL 

ÉXI

TO  

Las 

consecuencias 

de una buena 

o mala 

decisión  

siempre son 

esenciales 

para definir el 

fracaso o el  

éxito de un 

negocio o 

proyecto. El 

éxito es el 

objetivo  

de todo 

emprendedor 

a la hora de 

decidir 

emprender.  

Consiste, en 

desarrollar 

una formula 

diferente de  

negocio sobre 

un sector o 

producto; a la 

adopción de  

esta fórmula 

diferente de 

hacer las 

cosas le 

llamamos  

innovación.  Es por ello 

que el éxito 

debe ser 

siempre tu 

objetivo;  

y la 

innovación, 

la Clave. 
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