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9HQELG/IXGHVWQHVVRFLDOWRGERIQ G!GL!HOSURPRWGERMH X
FRPPHRXWIGX FDWR F LIDVF X OW XLRPOV X Y UR Q/O H L Q H PGIQ H
FKDPSHO !GXFDWREBROBIMEHO |G XFD®RRWR XW R DOWO R QGHO D
YLH GH FKDFXQ

1RXV G]YHORSSRQV QRVY DFWLRQV « WUDYHUV WURLYV JUDQG"

IDODLVREHVHX[HVWQHVSDIEBHGLY O |FRXYHOWKW D UDWLG XH
MHYXRX8HQRPEUHXMHMHY¥XYHUWRXKFHOLHXRSRFHY | DQFHV
GHOXGRWKYGTEKBIWH OWHKUYRDWL HXKHQDPFFRPSDIQHBHEDVMRILTXH
SDU OH MHX HQ OLHQ DYHF OHV VWUXFWXUHYVY |GXFDWLYHYV
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/D IXGRWKY¥TWHQ ! UDSHWUW HQVDPHQEBEMH P XSO XMW D QGRPEUH
QRWDPPHQQARQHWXUDGHNM XDUW LSHULNR ULWRHVHYWHUYHQWLR (
PRELOMMNG!SODF&RWHFW HPHSUBHYFROHFHQWUYRVFLDK{3$'

HW WRXWHV VWUXFWXUHV G!VLUHXVHV GH SURSRVHU GHV D¢
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1RX\V8DUWL F LDSFRAQLWY H P H@DA\QDP LV DWHGRW WHH U U L W R/IIUDH H U V
O RUJDQLV®OWLREPHM@XGLTXIIBDYRULVDIWQFR QMNDH! FKD QJH
HQWUH OHV SXEOLFV




- 3BDDFTTJCIMU

SHUPHWWWRXVYXHODXHVRVWOHXRLOLHXDFF|GHGN H[SIULHQFHYV
OXGLTXHVY HQULFKLVVDQWHYV

-F WIWSF FOTFN CMr

SDDWHLDGKMHXGHOIFXOWMW HWRLVDRKXKFVU R@HWVSDFEN
SDUWDJH HW GH SODLVLU LQWHUJ|Q|UDWLRQQHOV IDYRULVI

-B TPMEBSJU

1RVDFWLYVWRMWFFHVVLERHS/XEOUEWILOHWMVHQWDYRULVHU
O LQVHUWLRQ VRFLDOH HW |GXFDWLYH GH FKDFXQ

-B MCFSU

1IRXVG!'IHQGR@WFFEMWRXVGHWHVYSDFEBVGXFDWLBMDMLEHUW!
H[S!ULPHQWRMR/GY¥ ®YVRBFVEIDVYXOFRRS!UDWWRHDORULVDWLR
GHV FRPS!WHQFHV GH FKDFXQ

- 3* EVDBWPO QPQVMJSF

1RXVDFFRPSDJQREVWUXFWP)DGIXH\DWLYRVLDOBMEHORLVHQV
XWLOLOBMEXRPPHXQOHYLH|BGDJIJRILTH\WHYHQWIRVODUHS SURFKH
IDYRUDVBISSUHQWOVMPRGIXVRLBQYHORSSHBHBRPS WHQRRV
FRPSO/PHQW GHV P, WKRGHV |GXFDWLYHV WUDGLWLRQQHOOF

- 3JOOPWBWPO

""YHORSSHU GH QRXYHOOHY DSSURFKHV S|GDJRJLTXHV HW V

-3 FOHBHFN FOU QPVS MB KFVOFTTF

IRWSROLWLOWHHYHRFLHOMRUWHPRIQMWA QYW HY LQW | JUBNM R Q
MHXQHRXWDFFXHLGCHORORQWBQWHYY IFEN LTXSH Y WDJLDHWH YV
GHWHXQGRVRX\WVRUL]|RBRWKOHNVVRFDAWLYHPH®E®URMHWWXU

RITuLU XQH H[S]JULHQFH IRUPDWULFH HW HQULFKLVVDQWH
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O IGXFDWLRRS XODLWAN GXQ
DYDQWDJHVFDGH GX

3FO@®SDFS MBDD' T BV PRQWDQWOHXGRQGDQUIMLPLWH

KFV FUBVY MPJTJST GH GXFKLITGHDIIDLDA®XHO

KRUNVND[H&HGLVSRVARQLIIRUPED

SRAU WRXV ORV SXEOLRYI copeR@IUDR. W SHUPHW

\ FRPSULV OHV SOXV iR RHPW HS B IRMOHEHE QI ILFLHU

% WEMPQOF S EF G XQHU!GXFWLRQPS+WXUOHV
OPVWEFMFT BDUIWIU' T VRFL!IW!V

HW GHV SURMHWYV LQQRYBRRAMWS 0KQGRGH 8

|
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EF OPT BDWPOT 8 QHUHSUVHQMNWMYW XQ
FR, W!'HGH 8 SRXO HQWUHSULV!

HQ GLYHUVLILDQW QRY'!'¥RZHEDYO DO LPLGH G X

GH ILQDQFHPHQW FKLIITUH G DIIDLUHY DQQXHO KRU\
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UXUDOHV HW TXDUWLHUV SULRULWDLUHYV
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' XQH U!GXFWLRQ ILVFDOWXSHOH PRQWDQW GX GRQ

' XQH YLVLELOUWQIRUF!H WUDYHQRV VXSSRUWWHM
FRPPXQLFDWLRQ HW !Y!QHPHQWYV

" XQHLPSOLFDVWILR@ FBHQEHWBVURMHWWMW SDF@BXFDWLI
HW VRFLDO

' XQHRSSRUWX GLWQJIDJHPHESW FRQFUBWLIQYHPHYV
YDOHXUV GH YRWUH HQWUHSULVH




(Q IRQFWLRQ GX QLYHDX G HQJDJHPHQW QRXV SURSRVRQV

OHQWLRQ GX P!F¥QH VXU QRWUH VLWH
ZHE U!VHDX[ VRFLDX[ VXSSRUWV GH
FRPPXQLFDWLRQ HW GRFXPHQWYV
LQVWLWXWLRQQHOV

,QYLWDWLRQV ¢« GHV !Y!QHPHC
H[FOXVLIV SRVVLELOLW! GH S|
SDUROH ORUV G XQH PDQLIHVYV

9LVLWHV GHV SURMHWY VRXWHQXV
VHVVLRQV GH GIFRXYHUWH HW
UHQFRQWUHY DYHF QRV |TXLSHV

3RVVLELOLW! SRXU OHV FROOD
GX P!'F¥QH GH SDUWLFLSHU
DFWLYHPHQW « QRV DFWLRQ
E! Q YROW P HQURWDW NRXUQ, HV VRAGDILHV

( QYRLGH EI®QV G [P SDFW FHUMILEDW GH

UIHFRQQDIWDQFH HWYD&RUVDMRQ GDQV
QRV SXEQEDVRQV RI | LFLH@BNV

} QRWHULRVFRQWUH S HW SHWV WHW\WO HP HQ W 6 WRIFEQQ D W W
UHVWISQWSRUWLR® @HBQHVIHPGEXQPVF¥QHVD Q¥R Q VW L WXH U
SUHVWDWLRQ FRPPHUFLDOH



| d WE®6, " $

BAEQ" AE AQ

& & "5 "* "] $*&3

6RXWLHQ GLUHFW « XQ SURMHW RX ¢« O HQVHPEOH GHV DFWL
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OLVH « GLVSRVLWLRQ GH VDYRLU IDLUH HW G H[SHUWLVHYV
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'RQ GH PDW|ULHO GH VHUYLFHV RX GH ORFDX]
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6XLYL HW FRPPXQLFDWLRQ VXU O LPSDFW GX P|F,QDW



IRXWRITURBUXVLHRUW LELDX[WQWUHSHIUWRYQHVXIVRXKDLWHQW
V HQIJDJHWRVF+W!WHORMHXGRPDLQ@HH[SHUWIWOHXQLYHD X
G LPSOLFDWLRQ 9RLFL TXHOTXHV H[HPSOHV FRQFUHWV GH ¢
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([HPSOH8QHHQWUHSUQUBRF H FKIDHADW!USR®U
OD /IXGRWK¥TXH ,WLQ!UDQWH

,PSDFW QRXYHOIORPYORHMDFF¥D X[ MHX]
FKDTXH PRLVY GDQV OHV JRQHV UXUDOHYV

([HPSOH 8QHIRQGDWLRXQWLE @F T XL VEMMRY|
YLG'R S!GDJRJLTXHV SRXU VHQVLELOLVHU DX QXP'

,PSDFW IDPLOSBIVWLFbLSHPWMOHL HJY,YHQWLIV
OD ODLVRQ GHV -HX]
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([HPSOH 8Q FDELQRARPSWDEROHIKQHDVVLVW BRKU
VWUXFWXUHU OD JHVWLRQ ILQDQFL¥UH GH O DVVRFLDWLI

,PSDFW8QHPHLOOHXWM LERX® J|WDISHWKHPHWGDRBWLPLVHU
OHV UHVVRXUFHV HW G DFFXHLOOLU SOXV GH E|Q|ILFLDLU

([HPSOHBQHQWUHSHGVHHORS SHPHEM XMFFRPSDJQH
VXU QRV SODWHIRUPHY QXPJULTXHV ORQGD\ ODNH :L]

,PSDFW6LPSOLILFGONNE RRD UFKSERXOHMOPLOBWWLGH
WHPSV DGPLQLVWUDWLI
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([HPSOH 8Q FRQFHVVLR@OXDLRMRERXK QX &/
PLQLEXV SRXU OD /XGRWK¥TXH ,WLQ!UDQWH

PSDFW ([WHQVLEBR S!ULPY¥W® HDFW LIRYH F
QRXYHOOHV LOQWHUYHQWLRQV PHQVXHOOHV HQ ]R(

([HPSOH8QHH QWUH SU L&/IHWEGE RVOH XG HV R F L !MDIL W
GRQ GH MHX[ SRXU OD ODLVRQ GHV -HX]

,PSDFW (QULFKLVVHRGHW RI1UEBXGLTXHW
GLYHUVLILFDWLRQ GHVY DQLPDWLRQV SURSRV |HV
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([HPSOH 8QH HQWUHSULMHEHHPSOH 8QH HQWUHSULVH
HQFRXUDHMROODERUDWHXUMSRYHVHVHPSOR\!GH
DFFRPSDJ@GHWHQIDQWW FRQVDFUHIH MR XU Q !GiH
GHVDPLOORWV!Y!QHPHQWVE!Q!YROBWXUDLGHYU OD
OXGLTXRUWIDQLWBMUIHQL JHVWLHRW O DQLPDW®WDLDRY
9LGL /XGL IHVWLYDO GX MHX

,PSDFW 5HQIRUFHPERW ,PSDFW&RQWULEZWURKRWH
OLHQRFLDEKW PPHUYVICRY s OU  XVVIGNKQY QHPHQW
VDODUIGWQVXQH PLVVLRQ PDMHXHUW YDORULVDGH RQ
VROLGDLUH HW FXOWXUHGOHQJDIJHPHQW GHV VDODUL}V

(([HPSOH 8QH HQWUHSULMHHPSOH 8QH HQWUHSULVH
RIIUH GHV DWHOLHGW RUJDQLWH)H MRXUQ'GH
VHQVLE L O IDWJ A IMRLCH G X E'Q!'YROIRW VHVVDODUL!V
MHXHW GX QXP!ULTXH DQLPHGWWW W H O IGHMH X [
GHVWLQDWLRQ GHV MHXQHQ $XEPOLFV

,PSDFW'!YHORSSHPEBW ,PSDFW 5HQIRUFHPB®RW
FRPS!WHQFHRRQW!HHQ OLHQLQWHUJ!'Q!'UDW IHRQ QHO
H[SHUWHW®GDUJLVVHPHOYW PRPHQWVGH FRQYLYLDOLW!
SHUVSHFWLYHV SURIHVVLEBQQWOOQWV
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