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Detailed step-by-step guide for digital nomads and Australians living overseas to register
for an ABN and business name in Australia, along with some key considerations for
operating from abroad.

Step 1: Registering for an ABN (Australian Business Number)

An ABN is a unique 11-digit identifier issued by the Australian Taxation Office (ATO).
It’s required for tax and business purposes in Australia, and as a digital nomad or Aussie
living overseas, you’ll still need it if you plan to operate under an Australian business
structure.

Steps to Register for an ABN:

1. Determine Eligibility:
o ' Australian citizen or permanent resident: You must be either an Australian
citizen or a permanent resident.
o Operating a business: You need to be engaging in business activities with the
intention of making a profit, such as freelancing, consulting, or running an
online store.

Note: If you're unsure about your tax residency, consult with a tax professional.
Australian residents for tax purposes are generally subject to Australian tax laws, even
if they live abroad.

2. Gather Required Information:

o Personal details: Your full name, date of birth, and residential address in
Australia (if applicable).

o Business details: The nature of your business (e.g., freelance writer, online
marketing consultant, e-commerce), and an idea of your business activities.

o Tax File Number (TFN): While not strictly required to apply for an ABN,
having your TFN handy helps with tax-related matters.

o Business structure: Decide whether you’re operating as a sole trader,
partnership, company, or trust. For digital nomads, most common options
are sole trader or company, depending on your business size and scope.

3. Apply for Your ABN:
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o Go to the Australian Business Register (ABR) website: ABR Registration
Portal.

o You’ll need to provide all your personal and business details, including your
ABN application type and business activity code (known as ANZSIC code).

o Application Process:

1. Choose your business structure (e.g., sole trader).

2. Answer questions about your business (including nature of activities,
expected turnover).

3. Ifyou’re registering a company, you’ll need to provide the ACN
(Australian Company Number).

o The application is usually processed immediately (for most cases). You’ll
receive your ABN via email.

4. Keep Your ABN Details Updated:

o After receiving your ABN, ensure that all your details (especially your contact
details) are up to date. If you move abroad or change your business structure,
update your ABN details through the ABR portal.

5. Tax Obligations:

o GST Registration: If your turnover exceeds $75,000 per year, you must also
register for GST. This allows you to charge GST on your sales and claim GST
credits on business-related expenses.

o As a digital nomad, you will still need to file your annual Australian tax

return, even if you're living abroad.

Step 2: Registering a Business Name

Once you have your ABN, if you plan to operate your business under a name other than your
personal name, you need to register it with ASIC (Australian Securities & Investments
Commission). This is required to ensure your business name is unique and legally protected
within Australia.

Steps to Register a Business Name:

1. Choose Your Business Name:

o Unique & Compliant: Your business name must be unique and comply with
ASIC’s naming rules. It can’t be identical to existing company names or
trademarks. Use the ASIC Business Name Search tool to check name
availability.
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o Avoid using restricted words like "bank," "insurance," or "university," unless
you meet the necessary legal requirements.
2. Prepare Information:

o ABN: You’ll need your ABN to register the business name.

o Business Activity: Choose a clear, descriptive name that reflects your
business services or products.

o Business Address: Provide a physical address for your business, but if you are
overseas, you can use your overseas address as your business address for
correspondence purposes.

3. Register via ASIC:

o Go to the ASIC Business Name Registration Portal: ASIC Business Name
Registration.

o Choose “Register a Business Name” and enter your ABN and other relevant
business details.

o Choose Your Business Structure: Confirm that you're a sole trader,
partnership, or another structure.

o -~ Registration Fee: The fee for registering a business name is:

= $45 for 1 year or
= $104 for 3 years.
o Pay the fee via credit card or another online method.
4. Wait for Confirmation:

o After successfully submitting your application and payment, you will receive
an ASIC Business Name Registration Certificate via email.

o Once registered, you are legally allowed to use the business name for trading,
contracts, and marketing.

5. Ongoing Compliance:

o Renewal: Your business name registration is valid for one or three years.
Remember to renew it before it expires.

o Changes: If you change your business details, address, or name, update your
registration with ASIC.

Step 3: Operating a Business as a Digital Nomad or Aussie Living Overseas

Now that you have your ABN and business name, you need to manage your operations while
abroad. Here are some key considerations:

Bank Accounts & Payment Systems:
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e Australian Bank Account: You may still want to have an Australian bank account
for processing payments and managing your business finances. Many banks offer
online accounts for overseas Australians.

o International Payment Gateways: If you plan to sell products or services globally,
you’ll need a payment processor like PayPal, Stripe, or Wise (formerly
TransferWise) to handle payments in different currencies.

e Accounting Software: Use cloud-based accounting software like Xero, QuickBooks,

or MYOB to keep track of your business finances, taxes, and expenses from

anywhere.

Tax Considerations:

e Australian Tax Obligations: As a digital nomad, you still need to file an annual
tax return in Australia, reporting your worldwide income.

e Double Taxation: If you’re earning income overseas, check if the country you're
living in has a Double Tax Agreement (DTA) with Australia to avoid being taxed
twice.

e Foreign Income Tax: If you’re considered a non-resident for tax purposes in
Australia, you may only be taxed on Australian-sourced income. Otherwise, if you
remain an Australian tax resident, you must declare all income.

Other Legal & Business Considerations:

e Local Laws & Permits: While operating under an Australian ABN, ensure that you
comply with the local business regulations and tax requirements in the country
where you reside.

e Work Visas: If you’re living abroad, ensure you have the appropriate visa allowing
you to work or operate your business legally in that country.

Step 4: Staying Compliant & Updating Information

1. Maintain Records:
o Keep track of all business income and expenses to make tax filing easier, and
maintain proper records for GST purposes if applicable.
2. Annual Tax Return:
o Even if you’re not physically in Australia, you must file an annual Australian
tax return if you're a tax resident.
o Report all income earned, both locally and internationally.
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3. Update Your Details:

o Ifyou change your business structure or contact details, ensure your ABN and
business name information is updated.

Final Notes:

e Residency Status: Your residency status for tax purposes can affect how you file

your taxes and what obligations you have in Australia versus the country you're living
in.

e Consult a Tax Professional: It's recommended to consult with a tax advisor who

specializes in digital nomad or expat taxes, especially if you have business dealings
across multiple countries.
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Disclaimer:
The information provided is for informational purposes only and does not constitute
financial, tax, or investment advice. Always consult with a qualified financial advisor or
tax professional before making any financial decisions. The use of any tools, products, or
services mentioned is at your own risk, and the accuracy of any external resources is not
guaranteed.

All tools and resources | use are on my website including

Nomad Ledger Financial Toolkit

WWW.AWARAGLOBAL.COM

—] NOMAD
LEDGER

www.awaraglobal.com
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Enjoy Your Trip!
Powered by Awara Global - Next Level Adventures

% Top Travel & Finance Deals You Can’t Miss! ﬁ

g Accommodation Deals
e Booking.com — Best hotel rates worldwide
e Agoda — Asia hotel discounts
o Hostelworld — Budget hostels & stays
& Car Rentals & Transport
e DiscoverCars — Compare & save on car hire
o RentalCars — Trusted global rentals
e 12Go — Book ferries, buses & trains in Asia
() Tours & Activities
e GetYourGuide — Skip-the-line tickets & tours
e Viator — Local experiences & day trips
o Klook — Best deals on activities
ﬁ Flights & Packages
o Expedia — Flights, hotels & bundles
@ Travel Insurance
e VisitorsCoverage — Medical plans worldwide
o SafetyWing — Nomad-friendly insurance
@ VPN & Privacy
o Surfshark VPN — Secure your connection
e Incogni Privacy Tool — Protect your data
B8 Finance & Crypto
e Revolut — Global spending made easy
e Coinspot — Aussie crypto exchange
o Swyftx — Easy crypto trading
e Crypto.com — Crypto wallet & cashback
o Sharesies — Start investing with small amounts
e Wise — Cheap international transfers
@ M Website & Hosting
o Hostinger — Affordable website hosting
@ Currency Converter
o XE Currency App — Track currency rates easily
& Subscribe for Travel Inspiration
o Family Awara YouTube — Family travel adventures
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