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14.02.2026 

To, 
 
Department of Corporate Service, 
BSE Limited, P.J. Towers, 
Dalal Street, 
Mumbai – 400001. 

Scrip Code: 523164 

Dear Sir/ Madam 
 
Subject: Outcome of the Board MeeƟng held on 14th February, 2026. 
Ref: RegulaƟons 30 and 33 of SEBI (LisƟng ObligaƟon and Disclosure requirements) 
 
With reference to our InƟmaƟon dated 11th February, 2026, we wish to inform that at the meeƟng held 
today i.e., on 14th February, 2026, the Board of Directors has inter-alia, recorded the following: 
 

1. Approval of unaudited Financial Results along with the Limited Review Report for the quarter 
ended December 31, 2025 pursuant to RegulaƟon 33 of SEBI (LisƟng ObligaƟons and 
Disclosure Requirements) RegulaƟons, 2015. The statutory auditors have reviewed the 
financial results and given unmodified opinion (Annexure 1). 

 
The necessary arrangements are in place to publish the Unaudited Financial Results in the newspapers. 
 
The said financial results will also be available on company’s website, hƩps://sip-
industries.com/investor-relaƟons and also on BSE website, hƩps://www.bseindia.com/stock-share-
price/sip-industries-ltd/sipind/523164/corp-announcements/ . 
 
The Board MeeƟng Commenced At 11.10 A.M and concluded at 01.15 P.M. 
 
Kindly take the same on your records. 
 
Thanking You 
Yours Faithfully 
 
For SIP Industries Limited 
 
 
 
 
Smriti Joy 
Company Secretary and Compliance Officer 
 



 
 # 1604A, 28th Main Road, 
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 MURALI & VENKAT  
 Chartered Accountants  

 

 
Independent Auditors’ Limited Review Report on the unaudited quarterly Financial results and year to 
date Financial results of SIP Industries Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 
The Board of Directors SIP 
Industries Limited 

 
We have reviewed the accompanying statement of Unaudited Financial results of SIP Industries Limited 
(‘the Company’) for the quarter ended 31st December, 2025. This statement is the responsibility of the 
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these Financial statements based on our review. 

Opinion 
 

In our opinion and to the best of our information and according to the explanation given to us these 
unaudited Financial results: 

 
a. Are presented in accordance with requirement of Regulation 33 of the listing Regulations, as 

amended; and 
b. Give a true fair view in conformity with the recognition and measurements principles laid down in 

the applicable accounting standards accounting principles generally accepted in India and other 
Financial information for the quarter ended 31st December, 2025. 

 
Basis of Opinion 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to Financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

 
Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited Financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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Material Uncertainty Related to Going Concern 

We draw attention to the Unaudited Financial Results, which indicates that the Company incurred a Net 
loss of Rs. 6.36 Lakhs during the Quarter ended 31st December, 2025 and has accumulated losses 
Amounting to Rs. 594.60 Lakhs, as of that date, which is completely eroded its Net Worth and become 
Negative. This condition indicate that a material uncertainty exists that may cast significant doubt on 
Company's ability to continue as a going concern. However, the Company is in the process of listing and 
resolved the issues pending at SEBI and also to start with the commercial operations. Accordingly, the 
Financial Statements have been prepared under going concern assumption. 
Our opinion is not modified in respect of this matter. 

Emphasis of Matter: 

1. The present management took over the Company through the Corporate Insolvency Resolution Process 
pursuant to the Hon’ble NCLT Order IA (IBC)/69(CHE)/2022 in IBA/709/2019 dated 25th April 2022. 
Currently, the Company’s securities remain under a suspended listing status. The management filed a 
listing application with BSE under case number 191146 on 25th December 2023 and received queries on 
27th February 2025. The Company submitted its responses on 8th March 2025. BSE requested an 
amendment to the NCLT order regarding the capital structure of the Company; However, the NCLT has 
disposed off the case on the grounds that such revision is not required as the Capital Structure is explicitly 
mentioned in the Resolution Plan and that no further clarification is required on the same and it is upto the 
SRA to explain the same to the BSE. However, BSE has rejected the listing application, subsequently 
management is now in the process of filing a fresh application with BSE. 

2. With respect to the Revocation application, the management has filed the same against case number 
194527 on February 8, 2024 and the status is pending for review by BSE's listing department. 

3. With respect to the in-principal approval, the management has applied for the same against case number 
194545 on February 23, 2024 and the status is still pending for review by BSE's listing department, 
however the management has now agreed to pay ₹ 26,77,420 and has created a provision in its books of 
accounts for the same. 

4. With respect to Waiver for penalty imposed for non-filings during CIRP period, the management has filed 
the same against case number 199494 on April 08, 2024 and the status is pending for review by BSE's 
listing department. 

5. With respect to Waiver for Listing fees during the suspension period upto Financial Year 2022-23, the 
management has filed the same against case number 222007 on January 25, 2025 and currently the company 
has agreed to pay ₹ 19,57,325 for a partial waiver and has created a provision in its books of accounts for 
the same. 

Our opinion is not modified in respect of these matters.  

For MURALI & VENKAT 
Chartered Accountants 
FRN: 002162S 

 

 

 

 

 

                 G SATISHCHANDRA 
Partner 
Mem. No: 027372 
UDIN: 26027372NWBPCF1964 
Place: Bangalore  
Date: 14-02-2026 

G 
SATISHCH
ANDRA

Digitally 
signed by G 
SATISHCHAN
DRA



SAMIAYYA ARULARASAN
Digitally signed by SAMIAYYA 
ARULARASAN 
Date: 2026.02.14 11:43:09 +05'30'
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