BY-LAWS
or

L

RAVENEQOOD HONEOWNERS ASSOCIATION, INC.
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This corporation is formed for the purposes as set forth .in the
Articles of Incorporation, which purposes without limitiang those as
set forth in such Articles, shall be construed to include the

followings :

% (a) .To provide for the managemeat, maistemance, care, amd
fsprovesent of.tha areas and facilities owned by the corporatioa
and available for common use by all members of the corporation.

(b) To engage in .any lawful act or activity for which aonprofit
corporations say be organixed under the state of North Carolina
which shall not be inconsistent with those purposes permitted by
and gualifying the corporatiom under .Section 528 of the Interaal
Revenue Code of 1958 as amended and the regulations thereunder.

o Agticle II
fesbership

. %« EBLIGABILITY: One meabership shall be available per Ravenwsood
Subdivision homeowner unless more than. one home is owned by the same
ovner of ovners in which eveat each such owser or group of owmers
skall be one mesber. The owner or owners of each home, as above

X qualified,. shall become a member upon payment to the corporatio
ggg%;&_énas» o v . that new homeovhers purchasimg from.a
previous meaber, and who desires to be a member, shall not be required
to pay dues until the first fiscal year after becoming a homeowner if

. the prior member has paid dues for the year of sale of zaid aember's
home. A member shall pay all dues and assesssents as ghall be
required pursuvant to Article III hereof. Failure to so remit om or
before the due date as specified for dves payment or as detersised for
payment of assessrments shall result im suspension of membership
cendering snch non-paying mesber ineligible to vote or participate in
the association until such arrearage is paid in full. XUnpaid dues and
asgessaents shall in no manner be construed to be a lein upon any real

propertye.

X 2. BEGULAR MEETINGS:X Meetings shall be held sami-annually in
May and ¥ovember on the first Monday of such moaths. The iaitial
meeting shall be at the office of the corporation and thereafter as
the mesbars shall be majority decide im advamce. —  — - -~ — .

¥ 3. SPBECIAL MEETINGS: A special meeting of the meabers shall be
hw.d whenever called by the President, Board of Directors, or by




.erbers whose votes total Twenty Perceant {(20%X) of the total aamber of
votes entitled to be cast at such seetiag.

@e WNOTICE OF NESBERS NEETING: RNotice of membership seeting’
shallibe mailed to each member at least tem (10) days prior to the
time 'of the meeting, and the notice shall :coataia for special meetinmga .
s general statement of the buximess to be transacted at the meeting.
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S.. QUORUM: Twenty Pive Percent (25%) .of the members eligible to

vote mhall .constitute a guorum for the tramsactioa of basisess.
6. . VOTING: Rach eligible asmber shall be antitled to one vota
in persos or by proxy os any matter sab to vete.
ZQ 7+ . ‘HERBERSHIP ROSTERS:. A membership.roster .shall:be prepared
anhually by the Secretary asd a copy of said roster shnll be

distribated to evcry homeowner fin the suddivision.

Article 111
Rues and Assepsapents

1. DUES: Annual dues for membership im the corporation shall be
as determined by a majority vote of the membership. Total Amouant Due
of all members shall not exceed that amount necessary to provide for
payment of the regular expenses for the operation of the corporatioa.
Dues shall be due and payable on or withis 30 days from the filing of
the Articles of Incorporation and thereafter by the game date of each
succeed ing year.

- 2« ASSESSHENTS: Assessaents shall _be determined by a vote of two
thirds of the Directors with approval of a majority of members
eligible to vote. Assesssents shall be payable equally by all

K members., Assessmeants may be levied oaly for the purposs of providiag
corporate funds necessary to fulfill the purposes used in computiag
the amount of annoal dues and only to the extent that such amnual dues

are not sufficient.

Article 1Y
offices

7
. QS& 1« The PRINCIPAL OPFICE of the corporation shall be located at

801 Wachovia Bank Building, Raleigh, ¥ake County, North Carolina,

27602, % Manning, Fulton, and Skinner.
2. The BEGISTERED OFFICE of the corporation reguired by law to

be maintained iIn the State of North Carolina many be, but need not be,

identical with the principle office.
3. OTHER OPFICES: The corporation may have offices at such

other places, either within or without the State of North Carolina, as
the Board of Directors may from time to time determine or, as the

affairs of the corporation may require.
Acticle X
Boagd of Rirectors
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