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Real Estate (Regulation and Development) Act, 2016

Section 40(1):- If a promoter or an allotiee or a real estate agent, as the case may be,
fails to pay any interest or penalty or compensation imposed on him, by the adjudicating
officer or the Regulatory Authority or the Appellate Authority, as the case may be, under this
Act or the rules and regulations made there under, it shall be recoverable from such promoter
or allottee or real estate agent, in such manner as may be prescribed as an arrears of land
revenue.

Karnataka Real Estate (Regulation and Development) Rules. 2017

Rule 25: Manner of recovery of interest, penalty and compensation: - Subject to the
provisions of sub-section (1) of Section 40, the recovery of the amounts due as arrears of land
revenue shall be carried out in the manner provided in the Karnataka Land Revenue Act, 1964
and the rules made there under.,
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“Acting under section 40(1)2) of the The Real Estate (Regulation and
Development) Act, 2016 read with Rule 25 of the Karnataka Real Estate
(Regulation and Development) Rules, 2017, the amount of Rs.28,18,135/- as on
21/08/2025 and turther interest on principle amount is calculated as per MCLR +
2% from Next day till realization & paid to the complainant is treated as arrears of
land revenue from the Respondent. The Jurisdictional Deputy Commissioner is
directed to recover the said amount as arrears of land revenue and to deposit the
same in the office account.

The office is hereby directed to mention the recovery amount in the
recovery warrant.”
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Address:- SHANDERS COURT YARD, SY.NO.195/4, CHIKKANAGAMANGALA
VILLAGE SARAJPURA HOBLI ANEKAL TQ., ANEKAL, BENGALURU - 560099

PRM/KA/RERA/1251/308/PR/210324/006710

BICHE  2PRTE, ACLOPWY0S, T IPTOT RLTINTEY, & TEHROON ONSAT

(1) sugdesd(1)d Fmortls DODY® KFety JoR0Ie ITHTT TWO TOSTOONTIY
ToRRNTE BIO NOQj NQOU\)/ZT"’?/ZOZS DTOF: 02/06/2025(5@ [eRTHT SeThrF.

(2) eoges-28 T, quu} TToFr B DOREYT NI RONOTEY TETT eI,
i‘:?odli-‘neﬁf °r‘3uw E:E(..)Gu HTeod: 21/08/2025.

(3) BR BOWICH P S0 TOABA TTLW JRENTRADT JeTF, TARGRS
dgﬁ%eédsva Gt msi FOT

(4) ©PTWHTITH/ IPIFIC TRLACHT, B TR ONIAT.

s}él

ckﬁﬁ;

REC hewon SRpwed DRITEy Jite WET|OT S 39303 3R HTWR WREWOI
0000,
“Chairman, RERA Karnataka. A/c No. 520101080940037, IFSC Code:
UBIN 0901440 , Union Bank of India, S.C.Road Branch, Bengaiuru™.
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1. M/s Shanders Properties Pvt Ltd, No.1097, 18" B Main Road, 3™ Block,
Rajajinagar, Bengaluru - 560010,
2. Avnish Kumar & shilpa Giri, Bren Edgewaters, Kasavanahalli, Bengaluru-
560035
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