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Bargeld Financial, LLC 
  

105 WEST THIRD STREET 

MEDIA, PA 19063 

 

T: 1(877) 261-1145 / (484) 318 - 5160 

Compliance@BargeldFinancial.com  

 

Form ADV Part 2A - Brochure 
Dated: June 3, 2024 

 

This Form ADV Part 2A brochure (the “Brochure”) provides information about the qualifications 

and business practices of Bargeld Financial, LLC (“Bargeld Financial,” the “Company,” the 

“Firm,” the “Adviser,” the “Advisor,” “we,” “us,” or our) and the Company’s investment 

management and financial planning services.  

 

If you have any questions about the contents of this Brochure, please contact Bargeld Financial, 

LLC at 1(877) 261-1145 / (484) 318 - 5160, or Compliance@BargeldFinancial.com. The 

information in this Brochure has not been approved or verified by the United States Securities and 

Exchange Commission (“SEC”), or by any state securities authority.  

 

The Firm is, with preliminary filing of the Uniform Application for Investment Adviser 

Registration and Report by Exempt Reporting Adviser (Form ADV), including this Form ADV 

Part 2A (Brochure), seeking registration as an investment adviser. Registration of an investment 

adviser does not imply a certain level of skill or training. The oral and written communications of 

an adviser provide you with information through which you determine hiring or retaining an 

adviser. 

 

Additional information about the Firm is also available via the Financial Industry Regulatory 

Authority’s (or FINRA’s) BrokerCheck, at https://brokercheck.finra.org/, following completion of 

the Firm’s initial registration process. You can search this site using a unique identifying number, 

known as a Central Registration Depository (CRD) number. Bargeld Financial’s CRD number is: 

327633. 

mailto:Compliance@BargeldFinancial.com
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ITEM 2 – SUMMARY OF MATERIAL CHANGES 
 

This section describes the material changes to Bargeld Financial’s Form ADV Part 2A (“Part 2A 

Brochure” or this “Brochure”) since the Company’s last annual amendment of Form ADV Part 2A.  

 

Since its last filing of Form ADV Part 2A, the Firm has, in this update to Form ADV Part 2A: 

 

1. Removed the following highlighted language from ITEM 15 – CUSTODY (Page 40):  

The custody Bargeld Financial, LLC has over your account(s) is, thus, as follows: 

“Limited to the Firm’s authority to act on the client’s behalf pursuant to the 

directives of a standing letter of authorization (SLOA).” 

Removal of this language was done to clarify the fact that Bargeld Financial does not 

maintain custody of client assets, with such clarification being pertinent in the context of 

the Pennsylvania Department of Banking and Securities’ (DoBS’) view of “the use of 

SLOAs or similar arrangements by investment advisers [as] constitu[ting] custody” (PA 

Department of Banking and Securities. Bureau Position on Custody Requirements for 

Investment Advisers with Standing Letters of Authorization Arrangements Established by a 

Client and Qualified Custodian, Issued June 17, 2019). 

 

2. Added the Company’s web address in ‘Advisory Firm/About the Company’ (Page 6) as 

follows: “The company’s website is: https://www.bargeldfinancial.com/.”  
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ITEM 4 – ADVISORY BUSINESS 

 

Advisory Firm/About the Company 

This Form ADV Part 2A Brochure relates to the asset management, investment advisory and 

financial planning services offered by Bargeld Financial, LLC (“Bargeld Financial,” the 

“Company,” the “Firm,” the “Adviser,” the “Advisor,” “we,” “us,” or our). Bargeld Financial is, 

with this preliminary filing of Form ADV, seeking registration with the Department of Banking 

and Securities of the state of Pennsylvania as an investment adviser pursuant to the Investment 

Advisers Act of 1940 and the Pennsylvania Securities Act of 1972 (‘Act of December 5, 1972, 

Public Law 1280, No. 284’).  

 

Bargeld Financial, LLC was launched in 2023 as an independent investment adviser. The Firm is 

wholly owned by Benjamin Conteh. Benjamin Conteh is the Managing Member of Bargeld 

Financial. 

 

The company’s website is: https://www.bargeldfinancial.com/  

 

Description of Services and Fees  

Bargeld Financial is a fee-only independent financial adviser, which provides investment 

management services to individuals, families, businesses and charitable and other organizations by 

incorporating financial planning, investment portfolio management, risk management and other 

aggregated financial services.  

 

A fee-only financial adviser is distinguished from a fee-based financial adviser as follows: 

A fee-only financial advisor gets paid by you the client directly, while a fee-based financial adviser 

may also earn commissions from selling products to you and other clients.  

The Firm leverages comprehensive research to provide clients with quality advisory services. 

Bargeld Financial currently provides the following personalized, client-needs-centered investment 

advisory and financial planning services: 

• Portfolio Management Services  

• Advisory Consulting Services  

• Advisory Services to Retirement Plans  

• Sub-Advisory Services  

• Selection of Third-Party Advisors, Programs and Platforms  

• Financial Planning Services  

• Project Evaluation and Stress Testing and 

• Personal Financial Stress Testing 

 

Clarification of Contextual Use of the term ‘Security’ or ‘Securities’ in this Brochure 

This section is meant to clarify the use of the term ‘security’ or ‘securities’ in this Brochure, as 

opposed to the use of the word security or securities in other everyday contexts. The use of the 

term security or securities in this Form ADV Part 2A (Brochure) refers to an investment of money 

mailto:Compliance@BargeldFinancial.com
https://www.bargeldfinancial.com/
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made with the expectation of a profit. The definition of a security is bounded by the U.S. Supreme 

Court holding in the 1946 case SEC v. W. J. Howey Co., which posits a security as being an 

“Investment of money in a common enterprise, with a reasonable expectation of profits to be 

derived from the efforts of others” (SEC v. W.J. Howey Co., 328 US 293, 1946). All use of the 

term security, or versions thereof, in this document refer to (the) definitional understanding of the 

concept as indicated above. 

 

Firm’s Due Diligence Relating to Sub-Advisory Services 

Bargeld Financial, LLC will, prior to, and as a condition for, introducing any Pennsylvania client 

to any other advisor, be responsible for making sure, and take steps to make sure, the sub-Advisor 

is properly registered, the sub-Advisor has properly notice-filed with the state of Pennsylvania, or 

the sub-Advisor is exempt from registration with the Pennsylvania Department of Banking and 

Securities. 

 

Investing Styles 

Bargeld Financial’s investment strategies generally seek providing clients investment strategies to 

meet client needs with one, or a combination, of four broad investment goals, namely: 

1. Stability/Income (Purchasing Power Preservation/Fixed Income Assets). With this, the 

Company uses fixed-income asset investments to enhance the chance of preserving the 

purchasing power of invested funds.  

2. Asset Diversification/Value (Absolute Return, & Real Assets/Global Credit). With this, the 

Firm uses US high yield equity, preferred stock, emerging market debt and non-US fixed 

income, seeking value-enhancement through portfolio diversification. 

3. Growth (Domestic Equity & International Equity). With this style, the Company invests in 

established, long-lived large cap stocks to achieve growth. 

4. Aggressive/Opportunistic Growth (International, Emerging Market, & High-Yield Sector 

Fund Equity). In pursuing aggressive growth, the company invests in international equity, 

including in developed markets, emerging markets, and private equity. 

 

Bargeld Financial’s equity investment strategies generally seek providing clients with long-term 

capital appreciation. The Company does this through actively selecting securities in concentrated 

portfolios. The following factors differentiate the Company’s equity strategies: 

1) The investing style(s) guiding each investment strategy, 

2) Each portfolio holding’s market capitalization range,  

3) Each strategy’s geographic focus, and  

4) Consideration of other criteria, including ESG criteria, consistent with client’s personal values.  

 

In its fixed income investments, Bargeld Financial seeks bonds with capital appreciation potential, 

which seek keeping pace with, if not exceeding, core US inflation. The Company does this with a 

principal goal of preserving the purchasing power of invested capital. This method of fixed-income 

investing is applied to the Company’s long-only fixed income strategies. 

 

The distinction between ‘long-only’ investment strategies and ‘short-only’ investment strategies 

include the following: 

 

mailto:Compliance@BargeldFinancial.com
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With long-only investing, an investor ‘goes long,’ or ‘bets on’ a company by maintaining a 

positive investing position on that company through purchasing and holding the company’s stock. 

With this, the investor hopes to sell at a future date, when the company’s stock will have 

appreciated, or increased, in value, thereby making as profit the difference between the stock’s 

‘sell’ price and its buy price, net of transaction costs. 

 

With short-only investing, an investor ‘goes short,’ or ‘bets against’ a company by maintaining a 

negative investing position on that company through borrowing and immediately selling the 

company’s stock. With this, the investor hopes to repurchase and return the stock at a future date, 

when the company’s stock will have decreased in value, thereby making as profit the difference 

between the stock’s initial higher ‘sell price’ (the higher price at which the reference investor sells 

the stock to another investor) and the stock’s ‘buy price’ (the anticipated lower price at which the 

reference investor repurchases the stock), net of transaction costs. While all investing and all 

investment positions are inherently risky, ‘short’ investment positions are positions that are 

particularly risky. This is because maintaining a ‘short’ position on a stock that increases in values 

(rather than enduring the decrease in value which the reference investor had anticipated), the 

reference investor would be exposed to the risk of losing a lot more than the value of the original 

investment.  

 

Illustration of the concepts of ‘going long’ on a stock and ‘going short’ on a stock 

If two investors, investor ‘A’ and ‘B,’ made an investment, with each investor expecting $100,000 

in gain, the following tabular information is illustrative of a possible outcome, were investor ‘A’ 

and investor ‘B’ to go ‘long’ and ‘short,’ respectively, in their investing strategies. In the interest 

of logical consistency, we would assume the two investors investing in two different stocks (as one 

stock cannot both appreciate and depreciate in value at the same time). 

 

Long-Position and Short-Position Scenario 

 Investor A Investor B 

Amount Invested $100,000 Borrows stock he sells  

Investment Position Long Short 

Investor’s Action Buys a stock and holds onto the stock 

in hopes the stock appreciates in value  

Sells for $100,000 a borrowed stock (which investor 

does not own) in hopes of buying and replacing the 

borrowed stock later, at a cheaper price, when the 

stock’s price declines, as anticipated 

Investor’s 

Expectation 

Stock’s value would jump by 

$100,000, therewith making the 

investor a $100,000 profit 

Stock would become worthless, therewith making 

the investor a $100,000 profit by keeping gains from 

sale of borrowed stock 

Investor’s 

Anticipated 

Sequence of Events 

The stock goes up in value; the 

investor sells later at a price higher 

than the purchase price; and the 

investor makes a profit (higher sale 

price – lower purchase price = profit) 

The stock declines in value; the investor buys back 

the stock at a later price; the investor replaces the 

stock he had borrowed; the investor makes a profit 

(higher price at which the investor sold the initially 

borrowed stock – lower price at which the investor 

purchases the replacement stock = profit) 

mailto:Compliance@BargeldFinancial.com
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Action of stock is the 

opposite of investor’s 

expectations 

stock rapidly decreases in value, to 

becoming worthless (e.g., stock’s 

value declines to near $0.00) 

The stock’s price rapidly increases (e.g., the stock’s 

price suddenly jumps to $1,000,000) 

Consequence The investor loses her $100,000 initial 

investment. The investor loses just 

what she put in. She “loses [her 

scarf]” in this investment, but 

otherwise walks away O.K., or at least 

not owing anyone (in this illustration, 

at least) 

The investor loses $900,000 in this investment (A $1 

Million loss, which is dampened by the prior 

$100,000 cash taken in from the sale of the 

borrowed stock). This loss is considerably more than 

the originally anticipated gain. 

The above example is for illustrative purposes only, as real-life scenarios always carry additional 

complexities, with some such complexities being added by conditions on leverage and margin 

investing. 

 

The following factors differentiate the Company’s long-only strategies: 

1) The maturity or duration (that is, the period of time from the moment an investment is 

made to the time at which such investment is either redeemed or liquidated) band in which 

each strategy operates,  

2) The allowance of high-yield bonds—that is, bonds that are below investment-grade, or 

bonds, which are rate Ba1/BB+ and lower,  

3) Consideration of Environmental, Social, and Governance (ESG) criteria, which are 

consistent with a client’s investment goals, risk tolerance, as expressed in the client’s 

Investment Policy Statement (ISP), and  

4) The inclusion of tax-exempt bonds in portfolios. 

 

In employing its investment strategies, Bargeld Financial considers the following in allocating 

client investment assets: 

 

The Company will allocate to equity investments the complement of the client’s age and 100. That 

is, for a client who is 80 years old, the company will seek allocating a portion no more than 20% of 

the client’s investment to equity securities. The portion equivalent to the client’s age, in percentage 

terms, is then, invested in fixed income products, or other relatively more liquid, assets. In this 

example, 80% of the client’s investment is, consequently, placed in fixed income, or otherwise 

relatively similarly liquid, investments. 

 

This posture is not a rule. It is, instead, a guide adopted from general securities industry, and 

industry self-regulatory organization (SRO), information—including ‘FINRA Rule 2111’—

regarding suitability. 

 

The company will, as a result, default to this asset allocation, so long as doing so remains 

consistent with the client’s investment goals, risk tolerance, Investment Policy Statement (ISP), 

and client instructions on the manner in which the client’s assets are invested. 

 

Bargeld Financial’s equity and fixed income investment strategies use a bottom-up, fundamental 

research approach in the process of selecting securities.  

mailto:Compliance@BargeldFinancial.com
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Bargeld Financial’s fixed income investment strategies include Intermediate Income, Low 

Duration, Municipal Bond, and Limited Duration investment instruments. 

 

The Firm’s equity investment strategies include Flexible Equity, Sustainable International Leaders, 

Sustainable Income, Sustainable Small-Cap, Global Leaders, International Technology, Emerging 

Market, Large-Cap Growth, Large-Cap Sustainable Growth and Mid-Cap Growth investment 

instruments. 

 

Bargeld Financial additionally offers various customized, client-driven investment solutions. The 

Company draws these investment solutions from the universe of securities that are covered by our 

fundamental and ESG research to enable the construction of portfolios, which are intended to meet 

various client-centered value and growth investing, and values- and outcomes-based investing 

goals. 

 

For clients, implementation of whose investment directives necessitates the Company’s engaging 

multi-strategy- or balanced portfolio management, including asset allocation and sub-advisor 

selection, Bargeld Financial seeks investments across asset classes which the Firm believes offer a 

chance of achieving the client’s long-term goals and outperforming an applicable benchmark on a 

risk-adjusted basis. 

 

The Company may use a combination of active and passive strategies, liquid and illiquid 

investments, and a set of managers and sub-advisers in a manner it believes serves each client’s 

needs, subject to the client’s investment goals and guidelines, restrictions, and other pertinent 

considerations consistent with the Company’s upholding its fiduciary duties to its clients. 

 

Balanced Small Enterprise Services (BaSES) 

The Company offers balanced institutional services for institutions, such as small businesses and 

non-profit organizations, which desire investment management and consultative advice. The 

Company’s balanced small enterprise services (BaSES) are a tool meant to help small businesses 

and organizations develop, implement, and refine robust investment policies.  

 

BaSES is centered on helping each small enterprise define and better understand its assets and 

liabilities, spending constraints, risk tolerance and return objectives, mission-related objectives and 

contextual constraints. Bargeld Financial will construct and actively manage portfolios, which are 

tailored to investment policies particular to these businesses’ investing and resource-expense 

needs. 

 

Additional Services 

Additionally, Bargeld Financial offers services to individuals and organizations, who may benefit 

from receiving additional services important to addressing ongoing complex investment and 

personal financial concerns. These services include, but are not limited to, family business and 

small business advisory, intergenerational wealth transfer, including trust- and estate-planning, 

project evaluation and personal financial stress testing. 

 

mailto:Compliance@BargeldFinancial.com
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Customization of Advisory Services 

The Company works closely with its clients to provide investment advice, which meets a client’s 

goals and investment objectives. Client-imposed guidelines, limitations or restrictions are defined 

and outlined in the client’s investment documentation, including the investment policy statement 

(IPS). The client will update such documentation as necessary.  

 

Investment Policy Statement (IPS) 

Documents such as the Investment Policy Statement (IPS) will present with the most possible 

expansive details information, guidelines, and restrictions regarding a client’s investments. Many 

clients will present to the company their pre-created Investment Policy Statements. In an instance 

in which the client, individual, or institution presents Bargeld Financial an Investment Policy 

Statement (IPS), the company will review this IPS to verify that the language in such document is 

in conformity with the Company’s investment management and fiduciary responsibilities. In 

instances in which the language in a client’s IPS departs from Bargeld Financial’s investment 

management responsibilities and/or tenets of securities law, the Company will make the requisite 

adjustments to the language in the IPS. And the revised language will be adopted in the client’s 

IPS with approval by both the Company and the client.  

 

Wrap Fee Program and Model Delivery 

Bargeld Financial does not have a Wrap-Fee program. The Company does not provide a Wrap-Fee 

program to clients. 

 

Assets Under Management/Assets Under Care 

Bargeld Financial was launched in 2023. The Company currently has no assets under management.  
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ITEM 5 – FEES AND COMPENSATION 
 

Bargeld Financial manages assets for individuals, businesses and organizations seeking 

discretionary portfolio management services. Bargeld Financial provides each client personalized 

investment management services based on an analysis of the client’s financial circumstances, 

income requirements, risk tolerance, investment objectives and other pertinent factors. 

 

Clients typically pay advisory fees based on a percentage of the assets Bargeld Financial manages 

for the client.  

 

The Adviser’s fee policy, including representations in both this Form ADV Part 2A (this Brochure) 

and the advisory contract or agreement, prohibit compensation paid to the Adviser on the basis of a 

share of capital gains upon, or capital appreciation of, the funds or any portion of the funds of the 

client; the advisory contract, instead, provides for compensation to the Adviser based on the total 

value of a fund averaged over a definite annual period. 

 

The Company may negotiate fees with a client depending on factors including, but not limited to,  

1) The client’s particular circumstances,  

2) The scope of services provided,  

3) The size of the account(s) managed,  

4) The level of service provided,  

5) The related reporting needs, and  

6) All other arrangements, as agreed on with specific clients.  

 

Negotiation of fees typically happens to allow downward revision of fees. Negotiation of fees may, 

however, result in the client paying higher or lower fees.  

 

Bargeld Financial typically receives management fees from clients on a quarterly basis. Clients 

pay all asset management fees in arrears.  

 

If the management of the account commences at any time other than the beginning of a calendar 

quarter, the first management fee is prorated based on the number of days of such calendar quarter 

the advisory Agreement was in force.  

 

If an account terminates during a calendar quarter, a pro-rata fee will be assessed based on the 

number of days in the quarter that the account was under management.  

 

Provided below is the standard annual fee schedule for the investment management services the 

Firm offers clients. 
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Assets Under Care (AUC) Tiers, and Blended Tier Fee Schedule 

Tiers 
Assets Under Care 

(AUC/AUM) 

Marginal Fee AUC Upper 

Limit 

Annual Blended 

Tiered Asset 

Management Fee 

Quarterly Blended 

Tiered Asset 

Management Fee 

Tier 1 First $250,000 $250,000 1.85000% 0.46250% 

Tier 2 Next $750,000 $ 1 Million 1.75000% 0.43750% 

Tier 3 Next $4 Million $5 Million 1.65000% 0.41250% 

Tier 4 Next $5 Million  $10 Million  1.55000% 0.38750% 

Tier 5 Next $15 Million $25 Million 0.75000% 0.18750% 

Tier 6 Over $25 Million Over $25 Million 0.35500% 0.08875% 

 

Advisory Fee Payment Option(s)  

Clients will pay investment advisory fees through direct debit. Bargeld Financial does not charge 

fees in advance. The Company does not charge onboarding fees. The Firm charges and collects all 

fees in areas.  At the close of each billing period, Bargeld Financial will inform the client’s asset 

custodian of the amount of the management fee due and payable to Bargeld Financial. 

 

At the start of the advisory relationship, the client must provide written authorization to the 

custodian granting permission for Bargeld Financial’s management fee to be paid directly from the 

account(s) held by an independent custodian. The custodian does not validate or check Bargeld 

Financial’s fee or its calculation on the assets on which the fee is based. The custodian will deduct 

the fee from the account(s) or, if the client has more than one account, from the account designated 

for paying Bargeld Financial’s advisory fees. Clients will receive statements directly from their 

asset custodian showing all transactions, positions, and credits/debits into, or from, the client’s 

account(s), including the advisory fee the client pays to Bargeld Financial. 

 

At the end of every billing cycle, and before deduction of fees, Bargeld Financial will send the 

qualified custodian written notice of the amount of the fee that is to be deducted from the client’s 

account.  

 

Fee Increases 

An increase in fees for the company’s services will take place only following proper client 

notification. There will be a period of no less than thirty (30) days between the date the Company 

initiates notification regarding fee increases and the date a fee increase becomes effective. An 

increase in fees will be effective only following proper client consent. There will, thus, be no 

increase in fee until after the Firm receives proper client consent to the proposed fees increase. 

 

Fee Payment Option(s) for non-Advisory Services 

Clients will pay for all non-advisory services using any means the client chooses, which is/are 

legal. If the client chooses a non-cash method for paying for non-advisory services, the method 

with which the client chooses to pay must: 

1) Be in the name of the client initiating the payment, 

2) Be connected to a financial account bearing the client’s name with the client having the 

legal authority to sue such payment method, or 
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3) Be an account the client has legal authority to use to pay for the service or services 

provided by Bargeld Financial, for which the client must pay 

 

Additional Fees and Expenses 

Advisory fees payable to Bargeld Financial do not include all the fees the client will pay when the 

Company purchases or sells securities for the client’s account(s). The fee schedule pertains to 

separate account management and does not include the following fees:  

1) Custody fees,  

2) Fees and expenses associated with any collateralized loans,  

3) Any third-party administration expenses,  

4) Brokerage charges,  

5) Fund expenses, and/or 

6) Taxes or transaction costs related to the purchase and sale of securities for a client’s 

account, including available cash sweep options.  

 

Custody fees will vary depending on the custodian. All brokerage charges and related transaction 

costs are charged to the client’s account(s) as they occur.  

 

All fees paid to the Firm for portfolio management services are separate from the fees and 

expenses borne from the purchase of any mutual funds, limited partnerships or private funds in 

which client assets are invested. Separately, clients also incur charges for applicable sales load for 

funds in which client assets are invested. 

 

Account sizes may start at $0 if the client elects systematic contributions. If the client does not 

elect systematic contributions, account sizes start at $1,000, or any amount the Adviser accepts as a 

minimum account size. The Adviser’s decision to enter into an advisory contract with any client 

for an initial account opening amount that is less than $1,000 is a decision made solely by the 

Advisor, and a decision which the Advisor can make, at the Advisor’s sole discretion, and a 

decision the adviser makes for any client the advisor wishes, and at any time the Advisor wishes. 

 

Calculation of Client Fees 

The rate (or percentage) for client fees will be expressed in ten-thousandths. The following are the Firm’s 

asset tiers and their corresponding marginal management fees. A blended tier fee will apply. 

 
Tiers 

Assets Under Care 

(AUC/AUM) 

Marginal Fee AUC Upper 

Limit 

Annual Blended 

Tiered Asset 

Management Fee 

Quarterly Blended 

Tiered Asset 

Management Fee 

Tier 1 First $250,000 $250,000 1.85000% 0.46250% 

Tier 2 Next $750,000 $ 1 Million 1.75000% 0.43750% 

Tier 3 Next $4 Million $5 Million 1.65000% 0.41250% 

Tier 4 Next $5 Million  $10 Million  1.55000% 0.38750% 

Tier 5 Next $15 Million $25 Million 0.75000% 0.18750% 

Tier 6 Over $25 Million Over $25 Million 0.35500% 0.08875% 

 

mailto:Compliance@BargeldFinancial.com


  

15 

Form ADV Parts 2A & 2B  

June 3, 2024 

105 WEST THIRD STREET, MEDIA PA 19063 

T: 1(877) 261-1145 | Compliance@BargeldFinancial.com 

/‘ 

 

Return to:  ITEM 3 – TABLE OF CONTENTS 
 

Sample Fee Calculations for AUC of $1,000 

If a managed account has a size of $1,000, the fee for this account is: 

$1,000 x 1.8500% 

=($1,000) x (1.8500/100) 

=($1,000) x (0.018500) 

=$18.50 

So, a client with a managed account with a value of $1,000 will pay annual management fees of $18.50 

So, at the end of every quarterly billing cycle, the client will pay a fourth, or ¼ of the annual billable 

management fee. This amount would be: 

$18.50 x ¼  

=$4.625 

A practicable use of a unit of currency, in this case $1, permits divisibility into no less than hundredths. The 

Firm will, as a result, round off all calculated monetary values (in this case all fees). This method could 

force one, or a number of, the calculated quarterly fee values to deviate from the mean fee amount ever-so-

slightly. This method of fee calculation will, however, not result in your paying a higher management fee 

than you otherwise would, using any other method of calculation. 

 

So, the Firm would debit the management fee using the following schedule: 

First Quarter Fee: $4.63 

Second Quarter Fee: $4.63 

Third Quarter Fee: $4.63 

Fourth Quarter Fee: $4.61 (Because $4.63 x 3 = $13.89, and the difference between $18.50 and $13.89 is 

$4.61—that is $18.50 - $13.89 = $4.61, the fourth quarter management fee would be $4.61). 

 

Sample Fee Calculations for AUC of $250,000 

If a managed account has a size of $250,000, the fee for this account would be: 

$250,000 x 1.8500% 

=($250,000) x (1.8500/100) 

=($250,000) x (0.018500) 

=$4,265.00 

So, a client with a managed account with a value of $250,000 will pay annual management fees of 

$4,265.00 

So, at the end of every quarterly billing cycle, the client will pay a fourth, or ¼ of the annual billable 

management fee. 

This amount would be: 

$4,265.00 x ¼  

=$1,156.25 

So, the Firm would debit the management fee using the following schedule: 

 

First Quarter Fee: $1,066.25 

Second Quarter Fee: $1,066.25 

Third Quarter Fee: $1,066.25 

Fourth Quarter Fee: $1,066.25 
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Sample Fee Calculations for AUC of $1 Million 

In this instance, the fee for the first tier for assets up to a value of $250,000 will hold for tier one’s asset 

value. 

 

The fee for the second tier, the $750,000 exceeding the $250,000 limit of the first tier, would be calculated 

as follows: 

$750,000 x 1.7500% 

=($750,000) x (1.7500/100) 

=($750,000) x (0.017500) 

=$13,125.00 

 

The total account fee is then $4,265.00 (the fee portion for the first account value tier) + $13,125.00 (the fee 

portion for the second account value tier).  

=$17,390.00 

 

So, a client with a managed account with a value of $1 Million (or $1,000,000) would pay annual 

management fees of $17,390.00 

So, at the end of every quarterly billing cycle, the client will pay a fourth, or ¼ of the annual billable 

management fee. 

This amount would be: 

$17,390.00 x ¼  

=$4,347.50 

So, the Firm would debit the management fee using the following schedule: 

 

First Quarter Fee: $4,347.50 

Second Quarter Fee: $4,347.50 

Third Quarter Fee: $4,347.50 

Fourth Quarter Fee: $4,347.50 

 

Fee Calculation Accuracy  

The above calculation illustrations are approximations assuming no change in an account’s value over the 

course of a year of managing a client’s assets. In reality, the value of assets changes over time, and any 

change in the value of assets will affect calculated fee amounts. The Firm will be open in its fee 

calculations, and the account statements, sent by the custodian at least quarterly, will keep a client informed 

of the fees the client is paying for the Firm’s advisory services.  

 

Client Solicitation Fees (Company Payments for Client Referrals) 

The Firm accepts referral advisory clients. The Firm pays a client Solicitation fee for Solicitation clients 

who open a management account with Bargeld Financial. Solicitors receive their client referral fees using 

one of two fee payment methods. These methods are the: 

1) One-Time Payment Referral Fee (OTPRef) option—This option gives the Solicitor a one-time, lump 

sum payment of the product of ten times the referral asset’s effective management fee rate and the 

annual management fee 
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2) Going with the Fund Referral Fee (GFRef) option—With this option the Solicitor receives, on an 

annual basis, the product of the effective management fee rate and the management fee the company 

receives for the asset management contract. 

 

All clients referred by solicitors will receive and review the Solicitor Agreement. You may receive a copy of 

the Solicitor Agreement by reaching out to the Firm at Compliance@BargeldFinancial.com. 

 

Portfolio Management Terms  

The Firm’s portfolio management fees are calculated on a quarterly basis based on the client’s 

daily average account balance for the preceding quarter. Fees will be calculated at 1/4th of the 

account’s predetermined annual fee rate. Portfolio management fees are paid in arrears and will be 

deducted automatically from the client’s account on a quarterly basis until the Agreement is 

terminated.  

 

Fee for Financial Planning Services 

Bargeld Financial charges an hourly fee of $250 for financial planning services. The Company 

may negotiate this fee with the client, depending on the client’s financial situation, the complexity 

of the scope of the financial plan, and the client’s objectives. Financial planning services, which 

the company provides on an hourly basis, do not create an asset management relationship between 

the client and Bargeld Financial.  

 

Bargeld Financial will not require prepayment of a fee in excess of $1,200, more than six months 

in advance. 

 

For completion of a full financial plan, the client will pay 100% of the financial planning fees with 

a cost stated or negotiated at, or below, $1000 up-front, as shall have been agreed on by the client 

and Bargeld Financial. For financial planning services whose costs exceed $1,000, the client will 

pay $1,000 up front. The client will then pay the remaining sum on a pro rata basis, as the Advisor 

completes the planning tasks and tenders the planning project deliverable.  

 

Hourly financial planning/consulting-based fees, which are, otherwise, not paid upfront are 

calculated and payable at the completion of each session. In some cases, the hourly fees may be 

paid weekly, monthly, or periodically, in arrears.  

 

You may terminate the Agreement for financial planning services by providing written notice to 

the Firm. You will incur a pro rata charge for services rendered, and portion(s) of work completed 

prior to the termination of the Agreement.  

 

Refund of Fees Collected in Advance for Financial Planning Services in the Event of Early 

Termination of Financial Planning Services 

At the moment the Advisor and client sign an agreement for provision of financial planning services, 

the advisor will provide the client a schedule for completion of tasks related to the financial planning 

services to be delivered. The Advisor and the client will agree on a timeline for completing planning 

tasks and submitting deliverables to client. 
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In the instance of early termination of an agreement for financial planning services, the following 

refund schedule will apply.  

 

 

Time Early Termination is Initiated Refund if Client 

Initiates Early 

Termination 

Refund if Advisor Initiates Early 

Termination 

Scenario 1:  

Termination is initiated anytime from the 

moment the Advisor and the client sign the 

contract up to 7 regular days before the date the 

Advisor is scheduled to present the deliverable 

to the client 

The client will 

receive 100% of the 

up-front fees paid for 

financial planning 

services 

 

 

 

 

 

 

If the Advisor initiates early termination of 

the Agreement for financial planning services 

at any time after the Advisor and the client 

sign the contract, the client will receive 100% 

of his/her fees paid up-front for financial 

planning services 

Scenario 2:  

Termination is initiated beginning 6 days from 

the date the Advisor is scheduled to present the 

deliverable to the client, up to the day before the 

Advisor is scheduled to present the deliverable 

to the client  

The client will 

receive 50% of 

his/her up-front fees 

paid for financial 

planning services 

Scenario 3:  

Termination is initiated beginning on the date 

the Advisor is scheduled to present the 

deliverable up to, and beyond, the moment the 

Advisor is scheduled to present the deliverable 

to the client 

The client will  

receive 10% of 

his/her up-front fees 

paid for financial 

planning services 

Scenario 4:  

Termination is initiated beginning the moment 

the Advisor is scheduled to present the 

deliverable to the client and beyond   

The client will  not 

receive a refund   

A refund does not apply in this cause because 

the Advisor will not initiate termination of an 

agreement for financial planning services 

after the Advisor has already completed the 

pertinent planning work 

 

For purposes of defining the time interval that constitutes a day, a day is a period running from 

12:00:00AM to 11:59:59PM within a given 24-hour period. This time interval likewise defines a 

day for Bargeld Financial.  

 

1. The client will communicate with Bargeld Financial in writing the client’s intent to cancel 

an agreement for financial planning services, which the client wishes to terminate early. 

The client will communicate the intent to terminate the agreement in writing, using any 

means available for communication between the client and the Advisor, including: 

a. Regular text/SMS messages 

b. Email notification 

c. Posted letter using any method of postage, e.g. the United States Postal Service 

(USPS), United Parcel Service (UPS), Federal Express (FedEx), Dalsey Hillblom 

Lynn (DHL), etc. 

d. WhatsApp messages 
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2. The client may alternatively call during business hours—between 9:00AM and 5:00PM—

and speak with a live person and communicate with this person the client’s intent to 

terminate the agreement for financial planning services, and 

 

3. The client may also walk into the company’s office and communicate with a live person, 

face-to-face, the client’s intent to terminate the agreement for financial planning services. 

 

The company will, within 7 days of receiving the client’s notice to cancel the agreement for 

providing financial planning services, issue the client a refund in accordance with the refund 

schedule outlined above.  

 

Bargeld Financial will issue all refunds using the client’s original method of payment. In the 

instance the client’s method of payment is no longer available for processing refund payments—

for example, an issuing financial institution blocks or cancels a debit card or credit card due to 

loss, theft, or suspected fraud—Bargeld Financial will process the client’s refund using other 

means available for processing the client’s refund.  

 

Service Period and Fee Debit Cycle 

If the Investment Advisory Agreement is executed at any time other than the first day of a calendar 

quarter, with the first days of the Firm’s calendar quarters being January 1, April 1, July 1 and 

October 1, the Company’s fees will apply on a pro rata basis, which means that the advisory fee is 

payable in proportion to the number of days in the quarter for which you are an advisory client of 

Bargeld Financial’s. 

 

Termination of Asset Management Agreement  

Advisory clients may terminate the Investment Advisory contract with seven (7) days’ notice to 

Bargeld Financial. Clients who receive the Firm’s Brochure (Form ADV) on the day they sign the 

Advisory Agreement, as opposed to at least 48 hours prior, may cancel the advisory contract within 

five (5) business days of signing the investment advisory contract. In this instance a he/she cancels 

the advisory contract within the rescission window, the client would not be charged a penny. 

 

Industry Standard of Excessive Fees 

The combination and/or aggregate of fees charged by Bargeld Financial and third-party managers 

will not exceed the industry standard of excessive fees of 3%. 
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ITEM 6 – PERFORMANCE-BASED FEES AND SIDE-BY-

SIDE MANAGEMENT 
 

Performance-Based Fees  

Performance-based fees are fees that are based on a share of capital gains or capital appreciation of 

a client’s account. The Company’s fees are calculated as described in the ‘Item 4 – Advisory 

Business’ and ‘Item 5 – Fees and Compensation’ sections above. Bargeld Financial does not 

charge fees on the basis of a share of capital gains upon, or capital appreciation of, the funds in a 

clients’ advisory account. Bargeld Financial does not accept performance-based fees. 

 

Side-By-Side Management 

Side-by-side management refers to the practice of managing accounts that are charged 

performance-based fees while at the same time managing accounts that are not charged 

performance-based fees. Bargeld Financial does not participate in side-by-side management. 
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ITEM 7 – TYPES OF CLIENTS 
 

Bargeld Financial offers investment advisory services to individuals, small businesses, estates, 

trusts, pension and profit-sharing plans, and charitable organizations. 

 

In general, Bargeld Financial requires a minimum of $1,000 to open and maintain an investment 

account with the Company. The Company may, at its sole discretion, decide to waive the 

minimum account size. The Company may make such decision in instances in which an account is 

set up for systematic contributions, or any other circumstances in which the Company chooses to 

waive the minimum account size requirement. 

 

The Company provides services in two broad categories. The Company provides  

1)  Comprehensive Asset Management Services (CAMS) and  

2) À la Carte Services (ACeS) 

 

Comprehensive Asset Management Services (CAMS) 

With its Comprehensive Asset Management Services (CAMS), the Company offers the following: 

1. Asset Management Services:  

• Working as a fiduciary maintaining and trading investments in efforts to increase 

the value of a client’s assets. 

 

2. Preparation and Filing an Individual Tax Return 

• Preparation and singular yearly filing of an individual income tax return, for a given 

tax year.  

 

3. Preparation and Filing a Business Income Tax Return  

• Preparation and singular yearly filing of a business income tax return, for a given 

tax year. 

 

4. Financial Planning (including creation of an initial financial plan)  

• Examining a client’s entire financial picture and recommending strategies for 

attaining short-term, medium-term, and long-term financial goals like saving for 

college or retirement. 

 

5. Implementation of Financial Plan with annual retainer (includes four quarterly 

comprehensive financial plan reviews)  

• Completing an initial financial plan, and conducting three subsequent quarterly 

reviews of, and updates to, the financial plan and overseeing implementation 

strategies. This  

 

Qualifying for CAMS requires that a client have a minimum amount of assets under care 

exceeding $250,000. A client, thus, qualifies for CAMS with assets Under Care (AUC) of at least 

$250,000.01.    
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For all accounts which qualify for CAMS based on a client’s having minimum assets under care 

exceeding $250,000, Bargeld Financial will assess the regular fee for the given asset management 

tier, ranging from 0.3550% to 1.7500%, as outlined in Item 5, above.  

 

The asset management fee assessed CAMS-qualified accounts covers all services Bargeld 

Financial offers clients under the CAMS program. 

 

À la Carte Services (ACeS) 

With à la carte services, a client can pick one, or a combination, of the stand-alone services the 

Company offers its clients. Below are à la carte services and their costs. 

1. Asset Management Only: 

• Working as a fiduciary maintaining and trading investments in efforts to increase 

the value of Assets Under Care.  

For all accounts which do not qualify for CAMS based on a client’s having minimum assets 

under care of up to, but no more than, $250,000, Bargeld Financial will assess on all Asset-

Management-Only accounts the asset management fee corresponding with the blended 

tiered asset management fee outlined in ‘Item 5 – Fees and Compensation,’ above.  

 

2. Individual Income Tax Prep: 

• Preparation and singular filing of individual income tax return in, and for, a given 

tax year.  

Clients will pay a fee of $250 for preparing and filing an individual tax return.  

 

3. Business Income Tax Prep: 

• Preparation and singular filing of a business income tax return for a given tax year. 

Clients will pay an hourly rate of $250, for 2 hours minimum, to Bargeld Financial, for 

preparing and filing a business tax return for a given year.  

Clients will, thus, pay a minimum fee of $500 for having a business income tax 

prepared and filed for a given year. 

 

4. Tax Review and tax planning:  

• Completing a comprehensive review of financial status to make sure taxes paid are 

consistent with one's tax liability 

Clients will pay an hourly rate of $250, for 3 hours minimum, to Bargeld Financial for 

completing a review of an individual’s taxes. Clients will, thus, pay a minimum fee of 

$750 for tax review for an individual for a given year.  

 

5. Financial Planning (includes creation of initial financial plan): 

• Examining client’s entire financial picture and recommending strategies for 

attaining short-term, medium-term, and long-term financial goals like saving for 

college or retirement 

Clients will pay an hourly rate of $250, for 3.5 hours minimum, to Bargeld Financial 

for financial planning, including the creation of an initial financial plan. Clients will, 

thus, pay a minimum fee of $875 for tax review and tax planning for a given year. 
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6. Financial planning with annual retainer (with quarterly comprehensive financial plan reviews):  

• Examining a client’s entire financial picture and recommending strategies for 

attaining short-term, medium-term, and long-term financial goals like saving for 

college or retirement;  

• Completing an initial financial plan, and conducting three subsequent quarterly 

reviews of, and updates to, the financial plan; and  

• Supervising and/or managing the financial plan’s implementation.  

For this service, clients will pay a fee of $1,000 for a given year.   

 

7. Financial Planning, Tax Preparation and Tax Review & Planning: 

• Creating an initial financial plan;  

• Completing and filing one individual or business tax return; and 

• Completing a comprehensive review of financial status to make sure taxes paid are 

consistent with one's tax bracket.  

Clients will pay an hourly rate of $250, for 4 hours minimum, to Bargeld Financial for 

a combination of services including Financial Planning, Tax Preparation and Tax 

Review & Planning. Clients will, thus, pay a minimum fee of $1,000.  

 

8. Project Evaluation and Stress Testing:  

• Evaluating a project’s contextual constraints,  

• Completing multiple scenario analyses on costs, and  

• Creating projections for implementation of client’s project.  

Clients will, depending on the expansiveness of the task, pay a fee ranging between 

$500 and $9,500. 

 

9. All Other Services:  

• For all other services a client request, which are tangential to the client’s financial 

wellbeing—services including, but not limited to, completing retirement benefit 

paperwork and/or completing all other pertinent documentation and/or planning 

tasks, on behalf of a client—the client will pay an hourly fee of $250. 

The total fee for such services will be based on the complexity of the task. 

 

Payment of Financial Planning Fees and Other Non-Asset Management Fees 

When the client and the Investment Advisor hold their initial financial planning consultation, the 

client will pay a pro rata amount for the consultation time. That is, if the client and the Adviser 

complete a thirty-minute consultation session, the client will pay a pro-rata amount for this 

consultation. With conclusion of such consultation, the Advisor and the client will agree on a 

schedule for submission of financial planning deliverables. The client will make subsequent pro-

rate payments as the Advisor submits deliverables to the client. 

For example, if the scope of a client’s financial planning services requiring the minimum number 

of planning hours including consultation time, the client will pay as follows: 

1. The client and the Advisor complete initial consultation on February 15, 2024, spending 

one hour on tasks including completing a suitability profile, investigating the client’s and 

establishing basic facts about the client’s financial picture. For this hour of work, the client 

will pay $250.00. For this session the client will pay $250.  
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2. If the company spends the remaining three hours completing a 360-degree review of the 

client’s finances and formulating financial goals and strategies and steps for taking action 

to implement the plan. The client will pay the remaining sum when the Adviser delivers the 

financial plan to the client and analyzes details of the financial plan. 

3. From the time he/she completes the initial consultation and chooses to have a financial plan 

created for him or her, the client and the Advisor will agree on a schedule for delivering the 

plan. The client and the Advisor will also adopt an implementation strategy, and the 

Advisor will have a quarterly review with client for a period covering a year (12  calendar 

months) from the date the client and the Advisor sign the agreement for provision of 

financial planning services.  The client will not pay for follow-up quarterly plan and plan-

implementation reviews for the period of the twelve calendar months covered by the 

financial planning agreement. 

 

Services Provided for a Minimum Fee  

Clients seeking services for which there is a minimum fee will pay Bargeld Financial a minimum 

fee in a portion not to exceed $1,000 at the time the client requests the service and the Company 

agrees to complete the service. The client will then pay the remaining portions of the fee on a pro 

rata basis as the Firm completes the work connected to the service the client requested. Upon the 

Company’s completion of the requested service, the client will pay the difference between the 

actual cost of the service and the sum of all payments already made by the client. The client will 

make complete payment of this remaining amount as the Company delivers the final product to the 

client. 
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Fees for Company Services 
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ITEM 8 – METHODS OF ANALYSIS, INVESTMENT 

STRATEGIES AND RISK OF LOSS 
 

Methods of Analysis 

Bargeld Financial uses fundamental analysis and Modern Portfolio Theory in crafting the 

company’s core investment strategies.  

 

Fundamental analysis is a process by which thorough analyses of a company’s financials 

(including that company’s financial statements and performance ratios) give insights into a 

company’s potential for value-creation, and with such insights, a better understanding of the actual 

value of the given company’s stock. 

 

Modern Portfolio Theory is a method by which analysis of a set of portfolios presents a better 

understanding of that set of portfolios’ values relative to one another, with such value determined 

by the given portfolios’ risk-return profiles. 

 

Investment Strategies 

Bargeld Financial’s investment strategies and advice may vary depending on each client’s specific 

financial situation. The Company, as a result, determines investments and asset allocation based on 

a given client’s pre-defined objectives, risk tolerance, time horizon, financial information, liquidity 

needs, and other various suitability factors including, but not limited to age and current and future 

financial need. A client’s investment restrictions and guidelines, as indicated in documents 

including, but not limited to, the Investment Policy Statement, may affect the composition of a 

client’s portfolio. A client’s age and general financial wellbeing, as determined by the client’s net 

worth and the composition of, and balance between, assets and liabilities, may also affect the 

investment strategy the company engages for the given client.  

 

Two clients who may, for example, be in a similar financial situation—with identical 

peculiarities—but also be of different ages may have divergent investment and portfolio 

management strategies, with such difference flowing, in part, form the Company’s guiding 

principle of placing into equity investments a portion of the numeric absolute value of the 

difference between 100 and the client’s age. In other words, for a client who is eighty (80) years 

old, Bargeld Financial will seek placing no more than 20% of the client’s invested assets into 

equities. And for a client who is twenty (20) years old, the Company may place up to 80% of the 

client’s invested assets into equities, with a tendency to weighting the investment portfolio towards 

longer-duration equities, all other client-specified investment conditions permitting. 

 

Bargeld Financial may use short-term trading—with such trading generally entailing selling 

securities within 30 days of purchasing the same securities—as an investment strategy when 

managing a client’s account(s). Short-term trading is not a fundamental part of the Company’s 

overall investment strategy, but Bargeld Financial may use this strategy when such strategy is 

deemed suitable given a client’s stated investment objectives and risk tolerance.  

 

mailto:Compliance@BargeldFinancial.com


  

27 

Form ADV Parts 2A & 2B  

June 3, 2024 

105 WEST THIRD STREET, MEDIA PA 19063 

T: 1(877) 261-1145 | Compliance@BargeldFinancial.com 

/‘ 

 

Return to:  ITEM 3 – TABLE OF CONTENTS 
 

Engaging in a Wash Sale will not be the purpose for the Company’s using short-term trading.  

A Wash Sale occurs when a person, legal or natural, completes a securities transaction within 

thirty (30) days of completing a mirror (and in this case, opposite, or nearly opposite) transaction, 

often with the intent of minimizing loss with a given position. 

 

Tax Considerations 

The Company’s strategies and investments may have unique and significant tax implications. 

However, unless the Company specifically agree otherwise, and in writing, tax efficiency is not 

Bargeld Financial’s primary consideration in the management of your assets. 

 

For calculating cost basis, Bargeld Financial’s client asset custodian may use an equities cost basis 

including, but not limited to, the FIFO method and the Min-Max method, which may not align 

with the client’s desired method for calculating cost basis. You must inform us in writing of any 

cost basis method you would prefer used in calculating your assets’ cost basis. You must provide 

written notice to Bargeld Financial at account opening of your preferred method for calculating 

your securities’ cost basis.  

 

Principal Risks and Risk of Loss 

Investing in securities involves risk of loss. You should be prepared to bear the risk of financial 

losses. Bargeld Financial does not represent or guarantee that the Firm’s services or methods of 

analysis can or will predict future results, successfully identify market tops or bottoms, or insulate 

clients from losses due to market corrections or declines. We cannot offer any guarantees or 

promises that your financial goals and objectives will be met. Past performance is in no way an 

indication of future performance. 

 

Many risks including, but not limited to, the sample risks listed below, can affect the value of your 

investment. 

 

Social and Political Risk 

Nascent, non-maturing governance institutions can foment political instability creating an 

uncertain business climate which, in turn, creates an environment of depressed asset values. A 

political entity that exercises state strength with diminished state capacity can also create a regime 

in which ‘rule by law,’ rather than ‘the rule of law,’ engenders an unstable business environment. 

In this case, war and a coup d’état, or the risk thereof, can create an environment in which 

insistence on defense of personal or corporate values can expose an investment to the risk of total 

loss.  

 

Credit Risk 

The risk that the company which issued a bond would not be able to pay the interest or repay the 

principal at maturity. In an instance in which a business suffers credit risk, the decrease in demand 

for such business’ corporate debt would force a decline in the value of such debt. 

 

Currency and Exchange Rate Risk 

Having international securities holdings (that is having securities holdings in any country other 

than that in which you live, and to whose jurisdiction you are subject), creates an eventual need for 
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disposition of your securities holdings and repatriation of financial assets. Fluctuations in a 

country’s total factor productivity, or political considerations, even, can “tank” a country’s 

currency, and decrease the value of assets held in that country’s currency. 

 

Market Risk/Systemic Risk 

This refers to risk inherent in daily happenings in the market, and attendant market fluctuations. 

For example, a cyclical stock is generally expected to produce robust performance in an 

expansionary economic phase. This stock may then perform poorly with a sudden economic 

downturn. The effects of market risk are more pronounced in the short run, on account of the 

absence of the conditions that tend to smooth the economic impact of cyclical market fluctuations 

in the long run. 

 

Business Risk 

This refers to the risk of loss of value tied to conditions within a given business (as opposed to 

either the industry or wider economy). Consistent underperformance by a business can, for 

example, perpetuate a state of loss flowing from, among other things, worsening performance 

ratios. A portfolio tilted to an underperforming business’ stock would suffer pronounced effects of 

the reference business’ underperformance. 

 

Liquidity Risk 

An investment with the goal of maintaining an income stream benefits from high dividend payouts. 

A company that acquires a higher debt burden may suffer liquidity constraints conditioning 

constriction of that company’s dividend payout. Such circumstance could decrease the value of an 

investment, forcing additional consequences including, but not limited to, a forced change in the 

investment’s duration, further creating additional risks including reinvestment risk. 

  

Taxability Risk 

Enactment of legislation and creation of policy and regulatory directives can affect interpretation 

and implementation of tax policy, resulting in changes in an investor’s and/or investment’s tax 

liability. You may pay more taxes than expected with changes in tax policy. Additionally, variation 

in how industries are taxed could reduce the net profit of certain investments. 

 

Interest Rate Risk 

Interest rate levels affect companies’ values by potentially expanding or constraining companies’ 

operating capacities through, among other things, constraining borrowing capacity. For example, 

in periods of economic uncertainty, a nascent company in an established industry may struggle 

with borrowing more than a mature company with cash reserves. This makes investing in certain 

companies riskier than investing in other companies, even within the same industry 

 

Legislative Risk 

The passage of laws can change the business landscape in a manner, which negatively affects the 

value of certain investments. For example, a law requiring implementation of a stricter 

environmental regime in fossil fuels extraction may increase or decrease the value of an 

investment. For example, government subsidies for implementation of the stricter environmental 

regime may attract entrants into the industry. The presence of these new entrants decreases the 
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value of any particular industry player’s work product, therewith decreasing the value-creation 

potential, and the value, of individual companies. However, lack of subsidies for implementation 

of such stricter environmental regime may force firms’ exit from the regulated space. This 

situation may cause the consolidation of the regulated industry, enhance value-creation, increase 

the value of industry players and, consequently, increase the value of investments in the medium-

run-to-long-run.  

  

Regulatory Risk 

The interpretation of law can change the business landscape in a manner, which negatively affects 

the value of certain investments. 

 

Inflation Risk 

Higher inflation erodes purchasing power. For example, a long-term investment yielding 7% in an 

environment with 2% core inflation has decreased value in an environment with core inflation of 

12%. All else being equal, the former scenario yields an inflation-adjusted return, or gain, of 5% 

(or ‘+5%’), while the latter yields an inflation-adjusted loss of 5% (or ‘-5%’).  

 

Risk of, Otherwise, Risk-Free Investments 

A risk-free investment is an investment which theoretically has a zero percent (0%) chance of loss. 

United States Government Treasury (U.S. Treasury) securities are considered risk-free 

investments, as they are backed by the “full faith and credit” of the U.S. Government. In this case, 

the ability to service its debts flowing from maintenance of borrowing authority makes the U.S. 

Government and, by extension, the U.S. Treasury, able to pay interest and principal on U.S. 

Treasury securities. It is, thus, implicit that as concrete as it is, the “full faith and credit” of the 

United States government may not be strong enough to service U.S. Government debt in an 

instance in which a catastrophic even occurs, which constricts, not just constrains, the U.S. 

Government’s ability to borrow money. In such an unprecedented, extraordinary situation, even 

otherwise risk-free U.S. Treasury securities could be risky investments.  

 

 

Risk Additionally Associated with Recommendation of Particular Types of Securities  

Depending on the client’s investment goals, the Company sometimes recommends portfolios, 

which include exchange traded funds (ETFs) and mutual funds. And clients should be aware of the 

following risks when investing in ETFs and/or mutual funds:  

 

Characterization Risk 

ETFs and mutual funds do not always hold the types of stocks or bonds one may expect held in 

such funds. For instance, some sector funds may identify the entire sector, while only representing 

a portion of the sector. At the same time, similar sector funds may have very different percentages 

of equity components. These characterization risks can impact overall portfolio performance. 

 

Tracking Error Risk 

ETFs and mutual funds do not always track the index they are designed to mimic. For example, 

two funds tracking the same index may generally take two different approaches to tracking the 

same index. One fund may use full replication, meaning the fund buys every stock in the index in 
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exactly the right weights. Another fund may use optimization, whereby computer algorithms select 

a subset of the broader index to track the index as a whole. In general, funds that optimize have a 

greater risk of tracking error than funds that fully replicate their index. 

 

Liquidity Risk 

ETFs and mutual funds are not always easily bought and sold. Liquidity risk is the risk stemming 

from the lack of marketability of an investment that cannot be bought or sold quickly enough to 

prevent or minimize loss.  

 

Spreads Risk 

ETFs are purchased and sold like stocks and, therefore, have bid and ask spreads. The average 

bid/ask spread on every ETF is directly correlated to the fund's size, trading liquidity and average 

spread. Most ETFs have spreads of less than 10 basis points; however, thinly traded ETFs may 

have spreads greater than 50 basis points. The spreads risk of a thinly traded ETF and/or a volatile 

market may result in increased transaction costs. 

 

Inverse ETFs Risk 

Inverse ETFs are designed to replicate the opposite direction of market indices, often at a multiple 

which may include the use of leverage. These ETFs often use a combination of futures, swaps, 

short sales, and other derivatives to achieve these objectives. Most inverse ETFs are designed to 

achieve these results on a daily basis only. This means that over periods longer than a trading day, 

the value of these ETFs can, and usually does, deviate from the performance of the index they are 

designed to track. Over longer periods of time or in situations of high volatility, these deviations 

can be substantial. 

 

Manager Risk 

The risk of the chance that poor security selection or focus on securities in a particular asset class, 

sector, category, or group of companies will cause a client’s portfolio to underperform relevant 

benchmarks. 
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ITEM 9 – DISCIPLINARY INFORMATION 
 

Bargeld Financial has no legal or disciplinary events that are material to the evaluation of the 

Firm’s advisory business. 
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ITEM 10 – OTHER FINANCIAL INDUSTRY ACTIVITIES 

AND AFFILIATIONS 
 

Affiliation with a Broker-Dealer 

No Investment Adviser Representative at Bargeld Financial is affiliated with a Broker-Dealer. As a 

result, no Bargeld Financial Investment Adviser Representative earns additional pay or other 

incentives in the form of a commission through the sale of securities, or through securities 

transactions completed on behalf of clients of Bargeld Financial. 

 

Arrangements with Affiliated Entities 

Bargeld Financial is affiliated with TRIAGE, LLC, a Pennsylvania domestic tax advisory and 

planning, and notarial and loan signing, company. Bargeld Financial and TRIAGE, LLC have 

common ownership and control. Bargeld Financial will contract tax-related work—including tax 

advisory, tax planning and tax preparation and filing—to TRIAGE, LLC, which will complete 

such tasks on the terms agreed between Bargeld Financial and the Bargeld Financial’s clients. 

 

Recommendation of Other Advisers 

Bargeld Financial may recommend that you use a third-party sub-advisor or money manager based 

on your needs and suitability. In such instance, the Company will receive compensation from the 

third-party money manager or sub-adviser for recommending that you use their services.  

 

Other Activities 

Benjamin Conteh is a resident insurance producer in the state of Pennsylvania, who is licensed in 

the following lines of authority: 

(i) Life 

(ii) Accident 

(iii) Health 

(iv) Fixed Annuity 

(v) Variable Life and 

(vi) Variable Annuity 

Benjamin Conteh will engage in the sale of insurance products and services. 

 

Benjamin Conteh is a commissioned Pennsylvania notary. Benjamin will provide notarial services, 

and also work as a loan signing agent. 

 

Benjamin Conteh also works as a manager at TRIAGE, LLC, a Pennsylvania domestic company 

with the following lines of business: 

(1) Tax Advisory and Planning Services 

(2) Notarial and Loan Signing Services 

Benjamin will engage in tax planning, tax preparation and tax filing.  
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Conflict of Interest 

The Department of Health and Human Services’ Office of Research Integrity posits, “A conflict of 

interest exists when two or more contradictory interests relate to an activity by an individual or an 

institution” (HHS, Office of Research Integrity, 

https://ori.hhs.gov/education/products/ucla/chapter4/default.htm). In light of this reality, conflict of 

interest may exist in the Firm’s business arrangements and in the variety of services the Firm 

provides to its clients as is, for example, highlighted below.   

 

Conflict of Interest Flowing from the Company’s Business Arrangements with Other Entities 

Compensation arrangements between the Firm and other affiliated or unaffiliated entities, sub-

advisors, for example, present a conflict of interest because the Firm has a financial incentive to 

recommend the services of the third-party money manager or sub-advisor. In such reality, you, the 

client, are not obligated, contractually or otherwise, to using the services of any sub-advisor or 

money manager Bargeld Financial recommends. 

 

Conflict of Interest Flowing from additional services the Firm provides ‘à la carte’ 

Asset Management Only Services:  

A client may wish to open an account with AUC/AUM just above the threshold (say, AUC of 

$250,000.01) so that the client can have a CAMS-qualified account through which the client can 

receive other services without additional fees. The Firm could view more valuable the client’s 

opening an account with an AUC/AUM slightly below the threshold for a CAMS-qualified 

account, so that the Firm receives nearly identical management fees without putting in additional 

extensive uncompensated labor. This situation presents a conflict of interest, since the thing that is 

in the Firm’s best interest—the client opening an account with AUM of no more than $250,000—is 

in conflict with the client’s best interest of receiving additional unpaid services with increasing 

his/her initial account amount by only one cent ($0.01). 

 

À la carte Services: The severability of à la carte services provides the chance for a non-advisory 

client to pay for only the service the client needs. The Firm could see a financial advantage to 

inducing a client’s paying for more services than the client actually needs. The mismatch between 

the Firm’s best interest—getting the client to sign up for more services and pay more fess, even 

when the client may not need the extra services (even when the client may want, and possibly even 

benefit from, the additional services)—and the client’s best interest of signing up for just the 

services he/she needs, presents a conflict of interest. 

 

Conflict of Interest from Other Activities 

1. Benjamin Conteh is a resident insurance producer in the state of Pennsylvania, and he 

engages in insurance sales, including recommending insurance products and services to 

clients of Bargeld Financial. Since, “To a hammer, every problem is a nail,” being an 

insurance producer may make Benjamin Conteh see as a need for risk protection client 

financial goals that could otherwise be met without insurance products and/or services. 

Working in the insurance industry may create a tendency toward excessive risk aversion. 

This tendency could create a situation in which Benjamin Conteh’s recommendations could 

influence at least one person to purchase excess risk protection on at least one occasion.  
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2. Benjamin Conteh is a commissioned Pennsylvania notary. And, information around 

Benjamin Conteh’s workspace may allude to Benjamin Conteh’s being a Pennsylvania 

notary. And, such presentment may implant in clients feelings about need for notarial 

services. The fact that Benjamin Conteh could perform a notarial act for a client who 

believes he/she could benefit from having a notarial act completed for him/her—when 

feelings of such need did not occur organically within the client—presents conflict of 

interest.  

 

3. Benjamin Conteh works as a manager at TRIAGE, LLC, a tax advising and planning 

company. This reality could present an opportunity for providing increased value to 

Bargeld Financial clients on account of the expanded services a Bargeld Financial client 

can get without the costs associated with switching between asset management and tax 

management service providers. However, Bargeld Financial clients may request tax-related 

services at a rate resulting in the exhaustion of throughput capacity for tax advising and 

planning. The company could, however, still accept work beyond the point of exhausting 

throughput capacity, given the fact that the specialized skills required make impossible 

overnight expansion of throughput capacity (while) holding all else constant. The tendency 

to accept work beyond the point of exhaustion of throughput capacity could be on account 

of the lure of increasing company asset utilization ratio and profit due to relatively lower 

customer acquisition costs. The marginal financial gain from accepting work beyond the 

point of exhaustion of throughput capacity could, conversely, affect operational efficiency. 

Such potentiality qualifies this a conflict of interest. 

 

The Firm’s Response to the Existence or Semblance of Conflict of Interest 

On conflict of interest, per the Office of Research Integrity, “the conflict, [in fact], lies in the 

[existence of a give] situation, not in any behavior or lack of behavior of the individual.” This 

means that the existence or semblance of conflict of interest cannot always be avoided.  

 

The Firm’s response to the existence or semblance of conflict of interest includes the following: 

1. Handling with openness all situations, including all possible instances of conflict of 

interest, 

2. Providing clients with information relating to potential conflicts of interest,  

3. Maintaining compliant policies, 

4. Remaining compliant with our duties and obligations, including our fiduciary duties, and 

5. Remaining vigilant against, and responsive to, impropriety, or threats thereof, in the Firm’s 

conduct of business. 
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ITEM 11 – CODE OF ETHICS, PARTICIPATION OR 

INTEREST IN CLIENT TRANSACTIONS AND PERSONAL 

TRADING 
 

Code of Ethics 

Bargeld Financial works to ensure the company’s business practices and the actions of Company 

representatives comply with applicable laws and regulations governing our industry and practices. 

The Company’s Code of Ethics, therefore, includes, among other things, guidelines for 

professional standards of conduct for Company representatives.  

 

The Company’s goal is to protect your interests at all times and to demonstrate the Firm’s 

commitment to its fiduciary duties to you, which include: 

1) The duty to provide advice that is in your best interest, 

2) The duty to seek best execution of your transactions, and 

3) The duty to provide ongoing monitoring of your invested assets over the course of the 

client-Advisor relationship. 

 

All Company representatives must strictly adhere to the responsibility to uphold the Company’s 

fiduciary duties. The Company’s Code of Ethics also requires that certain persons associated with 

our Firm submit reports of their personal account holdings, so that the Company can review these 

transactions on a periodic basis.  

 

Persons associated with Bargeld Financial are also required to report any violations of the 

Company’s Code of Ethics. The Firm, additionally, maintains and enforces written policies 

reasonably designed to prevent the misuse or dissemination of material, non-public information 

about you or your account holdings by persons associated with Bargeld Financial. 

 

Bargeld Financial’s Code of Ethics is available to you upon request. You may obtain a copy of the 

Firm’s Code of Ethics by contacting Benjamin   Compliance@BargeldFinancial.com. 

 

Personal Trading Practices 

Persons affiliated with Bargeld Financial may have a need to develop their own personal 

investment programs. Such need may present the potential for conflict of interest, as affiliated 

persons may purchase or sell the same or similar securities, which the Firm purchases, sells or 

recommends for client accounts. A conflict of interest exists in such cases because persons 

affiliated with the Firm have the ability to trade ahead of you and potentially receive more 

favorable prices than you will receive. To eliminate this conflict of interest, it is Bargeld 

Financial’s policy that neither the Firm nor its affiliated persons shall have priority over client 

accounts in the purchase or sale of securities. 
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Advice Provided to One or More Clients May Conflict  

Bargeld Financial and your financial adviser representative perform advisory services for various 

other clients. On account of differences in client investment objectives, stated goals, strategies, and 

risk tolerance and other client-imposed investment restrictions, the Firm and your financial adviser 

representative may provide advice to, or take actions relating the investments of, those other 

clients which differ from the advice the Firm and your investment adviser representative give you. 

The nature, timing and/or manner of any piece of advice given, or action taken, for the advisory, 

planning and consulting services the Firm provides you may also be different.  
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ITEM 12 – BROKERAGE PRACTICES 
 

Broker-Dealer Affiliation 

Bargeld Financial maintains a relationship with Altruist Financial, LLC (Altruist), a broker-dealer, 

which is also a qualified client asset custodian. Altruist is the qualified asset custodian for Bargeld 

Financial and Bargeld Financial’s clients. We believe the custodial relationship Bargeld Financial 

maintains with Altruist can only enhance the chances of Altruist’s providing quality execution 

services for the Firm’s clients at competitive prices.  

 

A client may, however, choose to use any broker dealer that client believe offers best execution for 

the client’s securities transactions.  

 

Block Trades 

The Company sometimes combines multiple orders for shares of the same securities purchased or 

sold for the Company’s clients. This practice is commonly referred to as “block trading.” In 

instances in which the Company engages in block trading, Bargeld Financial will then distribute 

the shares to participating accounts in a fair and equitable manner. The distribution of the shares 

purchased is typically proportionate to the size of the account, but it is not based on account 

performance or the amount or structure of management fees.  

 

Subject to the Firm’s discretion regarding factual and market conditions, when Bargeld Financial 

combines orders, each participating account pays an average price per share for all transactions and 

pays a proportionate share of all transaction costs.  

 

Accounts owned by the Firm or by persons associated with the Firm may participate in block 

trading with your accounts. These Company accounts and/or affiliated-person accounts will, 

however, not be given preferential treatment. 

 

The firm’s participation in block trading will not, in any way, result in co-mingling of your assets 

with the Firm’s assets.  
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ITEM 13 – REVIEW OF ACCOUNTS 
 

Firm’s Monitoring of client Accounts 

The Firm Manager, Mr. Benjamin Conteh will monitor client account strategies—together with 

generated models—on an ongoing basis, with account review performed by the Firm Manager, or 

the client’s Investment Adviser Representative or the investment manager in charge of your 

account.   

  

The Firm will notify you in writing to contact us or the Investment Adviser Representative if there 

have been changes in your financial situation or investment objectives, or if you wish to impose or 

modify any reasonable account restrictions on any of your investment accounts. The Firm will 

send you such notification at least once a year. 

 

The Firm’s reviews ensure that the advisory services provided to you and/or the portfolio mix of 

your portfolio is consistent with your investment needs and objectives. Additional reviews may be 

conducted based on various circumstances, including, but not limited to: 

1) The state of economic markets 

2) changes in the clients' financial situation 

3) Changes to tax policy, or other tax considerations 

4) A request from the client 

5) Instances of suspected abuse of a Specified Person (Please see the Advisory Agreement for 

more information on the Company’s policy on suspected abuse of a vulnerable Adult, or a 

Specified Person) 

 

Monitoring Your Account through Review of Trade Confirmations from Asset Custodian 

The Company does not provide you with additional or regular written reports in conjunction with 

account reviews. You will, instead, receive trade confirmations and monthly or quarterly account 

statements from your account custodian(s). 

 

Firm-Recommended Review Interval for Financial Planning clients 

For Bargeld Financial’s financial planning clients, the Firm recommends, at a minimum, an annual 

review of your progress with a financial plan. Bargeld Financial will provide financial planning 

clients with updates to their financial plan, when appropriate, based on, and in accordance with, a 

review of the plan. 

 

For accounts managed through sub-advisory services the Representative responsible for your 

account will, at least annually, review the performance and suitability of the account(s). The 

Representative will review your objectives and suitability needs and determine whether you would 

be better suited to a different service or other non-advisory investment. Your Representative will be 

responsible for communicating and documenting recommendations to you. 
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ITEM 14 – PAYMENT TO THE FIRM FOR CLIENT 

REFERRALS, AND OTHER COMPENSATION 
 

The Firm may refer clients for third-party services, including sub-advisor services. For information 

on the conflicts of interest this presents, and how the Firm addresses these conflicts, please refer to 

Item 5 – Fees and Compensation section and ‘Item 10 - Other Financial Industry Activities and 

Affiliations sections of this Brochure.’ 

 

Referral Programs 

We may receive referrals of new clients through client Solicitation. Establishment of a client-

Advisor relationship through a Solicitor does not change the fees a referred client pays. Such 

instance also does not change the manner in which the Company receives investment advisory fees 

from referred clients. For more information on the Company’s Solicitor referral policy, please see 

the Firm’s Solicitor Agreement. You may request the Firm’s Solicitor Agreement by reaching out 

to Mr. Benjamin Conteh at Compliance@BargeldFinancial.com.  
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ITEM 15 – CUSTODY 
 

Bargeld Financial does not have physical custody of your funds and/or securities. The custody the 

Firm exercises over your invested assets is incidental to the Company’s having to deduct advisory 

fees from a client’s account(s). 

 

The Firm’s Affiliated Client Asset Custodian(s) 

Client assets, including funds and securities, will be held with Altruist Financial, LLC, or with a 

custodian with whom the Firm will have established a client asset custody relationship, as 

highlighted in our Advisory Agreement and by updates to this document, Form ADV Part 2A. As 

opposed to any other company which may have the word ‘Altruist’ as part of its name, our client 

asset custodian, Altruist Financial, LLC, is a broker-dealer and qualified asset custodian with the 

following attributes, as of December 27, 2023: 

• Company Name: Altruist Financial, LLC 

• Other Company Name(s): Altruist 

• Company Web site landing page: https://altruist.com/  

 

• Company Logo:  

  

Clients will receive, at least quarterly, account statements from Altruist, or other independent, 

qualified custodian(s) holding client funds and securities. The account statements from 

custodian(s) will indicate the amount of our advisory fees deducted from your account(s) each 

billing period. We urge you, clients, to carefully review your account statements for accuracy. 

Please, also compare for completeness and accuracy all reports you receive from Bargeld Financial 

with reports and statements you receive from Altruist or any other asset custodian(s).  
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ITEM 16 – INVESTMENT DISCRETION 
 

Before Bargeld Financial can take discretionary authority over the decisions to buy or sell 

securities on your behalf, you must first sign the Company’s Investment Advisory Agreement 

which highlights, among others, the discretionary authority you are giving Bargeld Financial. By 

signing Bargeld Financial’s investment Advisory Agreement, you are granting the Firm the limited 

authority to make certain investment decisions on your behalf. 

 

Your Decision to Grant Bargeld Financial Discretionary Authority 

You may grant Bargeld Financial discretion over the selection, and amount, of securities to be 

purchased or sold for your account(s) without obtaining your consent or approval prior to each 

transaction. You may specify investment objectives, guidelines, and/or impose certain conditions 

or investment parameters for your account(s). You may, for example, specify that the investment in 

any particular stock or industry should not exceed specified percentages of the value of the 

portfolio. You may also stipulate restrictions or prohibitions on transactions in the securities of a 

specific industry or sector. Please refer to the "Fees and Compensation" section in this Brochure 

for more information on the Firm’s discretionary management services. 

 

Bargeld Financial will have discretionary authority in determining the broker or dealer to be used 

for the purchase or sale of securities for a client’s account and the commission rates to be paid to a 

broker or dealer for clients’ securities transactions. 
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ITEM 17 – VOTING CLIENT SECURITIES 
 

Proxy Voting 

Bargeld Financial will not submit proxy votes on behalf of your advisory accounts. The Company 

may, at your request, instead, offer you advice regarding corporate actions and the exercise of your 

proxy voting rights. If you own shares of common stock or mutual funds, you are responsible for 

exercising your right to vote as a shareholder. 

 

In most cases, you will receive proxy materials directly from the account custodian. However, in 

the event we receive any written or electronic proxy materials specific to your account(s), we will 

forward them directly to you by mail. The sole exception exists in an instance in which you have 

authorized our firm to contact you by electronic mail, in which case, we would forward any 

electronic solicitation to you to complete proxy voting.  
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ITEM 18 – FINANCIAL INFORMATION 
 

Conditions for Disclosure of Audited Financial Statements 

Under the Securities and Exchange Commission’s (SEC’s) New Rule 206(4)-6 of the Investment 

Advisers Act, and Pennsylvania’s Investment Adviser Registration Procedure under10 PA Code § 

303.042(a)(3)(i), Registered Investment Advisers must provide audited financial statements and 

make additional ‘Item 18 financial information’ disclosures if any of the following is true: 

1) An investment adviser requires the pre-payment of more than $1,200 in fees, six months or 

more, in advance,  

2) An investment adviser takes, or maintains, custody of client funds or securities, or  

3) An investment adviser has a financial condition that is reasonably likely to impair its ability 

to meet its commitments to you.   

 

The Firm’s Proximity to Conditions for Financial Statements Disclosure 

Bargeld Financial is not required to provide Company financial information. This is because: 

4) Bargeld Financial does not require the pre-payment of more than $1,200 in fees, six months 

or more, in advance,   

5) The Company does not take, or maintain, custody of client funds or securities, and 

6) The Company does not have a financial condition that is reasonably likely to impair 

Bargeld Financial’s ability to meet its commitments to you.  
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ITEM 19 – REQUIREMENT FOR STATE-REGISTERED 

ADVISERS 
 

Investment Adviser Representative: Benjamin Conteh (CRD #: 7579625) 

 

Born: 1990 

 

Educational Background 

• 2022 – Master of Business Administration, Finance, Strategy, Marketing, Emory 

University’s Goizueta Business School 

• 2022 – Advanced Leadership Certificate, Emory University’s Goizueta Business School 

• 2012 – Dual Bachelor of Arts, International Relations and German Studies, Stanford 

University 

 

Business Experience 

• 01/2024 – Present, Bargeld Financial, LLC, Founder & Manager  

o Investment management and financial planning firm 

▪ Note: My work in the company’s founding period, pre-Form ADV 

filing/registration, is limited to firm organization and compliance 

management 

 

• 02/2023 – Present, TRIAGE, LLC, Manager 

o A tax advisory and planning company 

 

• 07/2016 – 08/2019, Devereux Advanced Behavioral Services, Program Administrative 

Supervisor 

o Program Administrative Supervisor: program management and staff supervisory 

role 

 

• 01/2013 – 05/2016, Manager, TRIAGE, LLC, Founder & Manager 

 

Education and General Work Experience 

• 01/2024 – Present, Manager, Bargeld Financial, LLC 

• 06/2022 – 01/2023: Financial Planning & Analysis, Edward Jones 

• 07/2021 – 06/2022: MBA student group leader, Emory University’s Goizueta Business 

School 

• 06/2020 – 07/2022: Student, MBA Program, Emory University’s Goizueta Business School 

• 07/2016 – 08/2019: Program Administrative Supervisor, Devereux Advanced Behavioral 

Health 

• 07/2012 – 07/2016: Manager, TRIAGE, LLC 

• 08/2008 – 06/2012: Student, Stanford University 
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Professional Designations, Exams and Licenses 

• MBA 

• Series 7 License 

• Series 66 License 

 

Requirements for Professional Designations, Degrees, Certifications, Exams and Licenses 

• BA, International Relations and German Studies, Stanford University 

o Earn 180 academic course credits 

o Complete four years academic coursework 

o Complete foundational courses in Mathematics, English, Economics, Philosophy 

and Leadership 

 

• Master of Business Administration, Finance, Strategy, Marketing, Emory University’s 

Goizueta Business School  

• Advanced Leadership Certificate, Emory University’s Goizueta Business School 

o Complete 76 academic course credits 

o Complete an internship to gain real-world business problem-solving experience 

o Complete coursework on the fundamental core values that drive principled, 

effective leadership 

o Engage experiential learning through completing an IMPACT project meant to help 

students practice problem-solving and leadership in real-life situations 

o Complete a capstone reflection paper that touches on one or more aspects of 

Goizueta’ s leadership models, namely: 

▪ Working across boundaries, cultural or otherwise 

▪ Acting with integrity 

▪ Creating vision 

▪ Taking action 

▪ Demonstrating resilience 

 

• Series 7 License 

o Be associated with, and sponsored by, a FINRA member firm or other applicable 

self-regulatory organization (SRO) member firm to be eligible to take FINRA 

representative-level qualification exams.  

o Complete the Securities Industry Essentials (SIE) Exam as a co-requisite to the 

Series 7 exam. 

o  Take and pass both the Series 7 exam and the SIE exam to obtain the General 

Securities registration.   

(FINRA, https://www.finra.org/registration-exams-ce/qualification-

exams/series7).  

 

• Series 66 License 

o Complete the Series 7 Exam as a co-requisite to the Series 7 exam. 

o  Take and pass both the Series 66 exam and the Series 7 exam. 
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(FINRA, (https://www.finra.org/registration-exams-ce/qualification-

exams/series66).  

 

Other Business Activities 

Benjamin Conteh is a manager at TRIAGE, LLC, a company with the following lines of business: 

1. Tax advisory services, including tax planning, tax preparation and tax filing 

2. Notarial and loan signing services 

 

Performance-Based Fees 

Bargeld Financial neither charges, nor accepts, performance-based fees. 

 

Material Disciplinary Disclosures 

No management person at Bargeld Financial, LLC has ever been involved in an arbitration claim 

of any kind, or been found liable in a civil, self-regulatory organization, or administrative 

proceeding. 

 

Material Relationships That Management Persons Have with Issuers of Securities 

Neither Bargeld Financial, nor Benjamin Conteh, has any relationship or arrangement with issuers 

of securities. 

 

Additional Compensation 

Bargeld Financial is affiliated with TRIAGE, LLC, a Pennsylvania domestic tax advisory and planning, and 

notarial and loan signing, company. Benjamin Conteh may receive compensation for rendering asset 

management and financial planning services to clients funneled to Bargeld Financial through TRIAGE, 

LLC. 

 

Supervision 

As Chief Compliance Officer of Bargeld Financial, Benjamin Conteh is responsible for 

supervision. You may reach Benjamin Conteh at (484) 318-5160 or 

Compliance@BargeldFinancial.com. 

 

Requirements for State Registered Advisers 

Benjamin Conteh has NOT been involved in an arbitration, civil proceeding, self-regulatory 

proceeding, administrative proceeding, or a bankruptcy petition. 
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OTHER IMPORTANT INFORMATION ABOUT YOUR 

RIGHTS 
 

For residents of the state of Pennsylvania, this section contains information specific to tenets of the 

Pennsylvania Securities Act of 1972, and regulatory directive appertaining. Please review this 

section for additional information on Bargeld Financial’s policies practices as they pertain to 

regulatory action items enumerated for Pennsylvania state-registered investment advisors and 

Pennsylvania investment advisory practice by the Commonwealth of Pennsylvania Department of 

Banking and Securities’ Bureau of Securities, Division of Licensing, Compliance and 

Examinations. 

 

1) Investment Adviser Registration Status (70 P.S. §1-301 and 10 PA Code § 303.012). 

The Firm’s registration shall become current following completion of the Firm’s 

preliminary state registration. Following such, the current status of the Form ADV Part 2A 

you are reviewing indicates the current and active registration status of the Firm. The Firm 

maintains a record—in this case a tabular reference of the firm’s registration and 

registration renewal dates—of the status of its registration. Although not a legal 

requirement or regulatory directive, the Firm stands ready to make available to you for 

inspection documentation showing reference points of the Firm’s registration and 

registration renewal. The Firm can make this document available beginning in the period 

succeeding the Firm’s initial registration. Please reach out to Mr. Benjamin Conteh, at 

Compliance@BargeldFinanical.com to request inspection of this documentation. 

 

2) Proper Registration of Investment Adviser Representative (70 P.S. §1-301 and 10 PA 

Code § 303.014). The Firm will, pursuant to 70 P.S. §1-301 and 10 PA Code § 303.014, 

have manage your account only persons properly registered in the Investment Adviser 

Registration Depository (IARD) system. 

 

3) Brokerage Commission for client Securities Transactions (70 P.S. §1-301 and 10 PA 

Code § 303.013). Firm Investment Adviser Representatives do not receive brokerage 

commission for client securities transactions. 

 

4) Registration of Investment Advisor-Issued Securities (70 P.S. §1-102, §1-201, §1-202, 

and §1-203 and related regulations). Bargeld Financial does not issue securities. There is, 

as such, no applicable requirement for registering Firm-issued securities.  

 

5) Current Statues of Form ADV Parts 1 & 2 (10 PA Code § 303.012). Please see the 

section above, under ‘Other Important Information about Your Rights, Point 1, 

[‘Investment Adviser Registration Status (70 P.S. §1-301 and 10 PA Code § 303.012)].’ 

 

6) Clients’ Right to Receiving Form ADV Part 2 at Opening of Account, or 48 Hours 

Prior to Opening your Investment Account (10 PA §§ Code 303.012 and 404.011(c). 

According-to 10 PA Code § 404.011(d) (1) and (2), under Pennsylvania state securities 

law, a client seeking to enter into an investment contract must receive the Form ADV Part 
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2 (that is, this document you are currently reviewing) at the moment of the client’s entering 

into the advisory contract. The client may also receive this document at least 48 hours prior 

to entering into an advisory contract. Please see ‘Right to Terminate this Advisory Contract 

without Penalty, Point 7, below. 

 

7) Right to Terminate this Advisory Contract without Penalty (10 PA Code § 404.011(d) 

(1) and (2)). In the instance of the prior case in point 6—that is your receiving this 

Brochure at the moment of entering into this advisory agreement (as opposed to at least 48 

hours prior)—you “may terminate the contract without penalty within 5 calendar days.” In 

case you receive this Brochure at the moment of entering into the advisory contract (and 

you had not received this Brochure at least 48 hours prior to your entering into this 

advisory contract), and you choose to terminate this contract, you will not be changed 

anything—not a cent—if you terminate this contract with five (5) business days of 

entering into this contract. Five calendar days is a period of time including Saturday and 

Sunday, but 5 business days is a period of time excluding Sundays and public holidays. The 

Firm will maintain a rescission calendar, which will guide advisory agreement signing 

dates and advisory agreement rescission dates. Please note that every day is a business day, 

“except Sunday and certain federal holidays” (National Notary Association, 

https://www.nationalnotary.org/notary-bulletin/blog/2019/12/2020-rescission-calendar-

available?content_type=1&position=3&NNAID=161708963). The recission calendar is a 

calendar, which will guide when a client may cancel an advisory contract without being 

charged, based on when the client signs the advisory agreement.  
 

8) Record of Date Form ADV Part 2 was given to client (10 PA Code §§ 404.011 and 

304.012(a)(14). The Firm maintains a record of the date Form ADV Part 2 was, and 

updates thereto were, given to clients.  

 

9) 13. The Company’s Promise of Giving you the Brochure (Form ADV Part 2A) and 

Brochure Supplement (Form ADV Part 2B), as updated, at least once a year (10 PA 

Code §§ 404.011 and 304.012(a)(14)). Pursuant to its compliance with the Pennsylvania 

Securities Act of 1972’s 10 PA Code §§ 404.011 broadly, and 10 PA Code §§ 

304.012(a)(14), more specifically, Bargeld Financial offers (to give) you, the advisory 

client, a copy of the Firm’s Form ADV Part 2A (the Brochure) and Form ADV Part 2B (the 

Brochure Supplement), and updates thereto. The Firm will give you these documents and 

updates to these documents at least once every year, for the period you remain an advisory 

client with Bargeld Financial. The company will deliver these documents to you using a 

reasonable method including, but not limited to, mailing, email (for clients opting into 

receiving electronic communication from the Firm), and in person delivery (on occasions 

on which such delivery is possible). 

 

10) Description of Term of Contract, Services Provided by Adviser, and the Fee Schedule 

for Services (70 P.S. § 1-304; 10 PA Code §§ 303.042, 305.019, and 404.011). Bargeld 

Financial’s Advisory Agreement contains clauses providing the following: 

1) A description of the services to be provided by the adviser, and 

2) A description of the terms of the Advisory contract.  
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Please review the Advisory Agreement, should you want more information on the 

Company’s policies. 

 

11) Fees Charged by the Advisor (70 P.S. § 1-304; 10 PA Code §§ 303.042, 305.019, and 

404.011). The Advisor discusses at length the Firm’s fee structure and the manner in which 

fees are calculated. For more information on fee structure and manner of calculating fees, 

please see the section titled “Fee Structure and Manner of Calculating Fees” in the 

Investment Advisory Agreement and ‘Part 5 – Fees and Compensation’ of this Form ADV 

Part 2A (Brochure). 

 

12) Fees to be Refunded to client (70 P.S. § 1-304; 10 PA Code §§ 303.042, 305.019, and 

404.011). Because the Firm collects investment advisory fees in arrears, there is never a 

risk of the Advisor receiving and, holding onto, unearned fees. There is, on account of this, 

a close to 0% chance of the Advisor needing to refund advisory fees in the event the 

advisory contract between the Advisor and client is terminated. 

 

13) Refunding of Unearned Fees. If, with all safeguards in place, termination of an advisory 

contract, however, results in a sum refundable to the client, the client must promptly inform 

the Company in writing following the client’s review of the client’s account statement(s). 

Upon receipt of the client’s written notice regarding the suspected outstanding amount, the 

Firm will review the notice to ascertain the circumstances of such error. If the client’s 

point(s) are founded, the Company will tender the appropriate refund amount within 30 

calendar days. Tender of such refund amount will happen in a manner other than cash. If 

the company no longer has access to a client’s account to make the refund payment, the 

Company will ask the client (in writing) for an alternative means of making the refund 

payment. The client will provide the Company with a written response to this inquiry, and 

the company will process the refund according to the client’s direction within 30 calendar 

days. If the client fails to promptly claim a refund, the company will hold such sum not as 

an investible asset. The client will claim such refund with no interest liability to Bargeld 

Financial. 

 

14) Assignment (70 P.S. § 1-304; 10 PA Code §§ 303.042, 305.019, and 404.011). This 

advisory agreement between the client and the Firm, and the rights or obligations 

hereunder, may not, and will not, be assigned by the Advisor to any third party without the 

client’s consent.  

 

15) Compensation (70 P.S. §1-304(e) and §1-405(1). The Investment Advisor will not be 

compensated on the basis of a share of capital gains upon, or capital appreciation of, the 

client’s funds or any portion thereof. 

 

16) client’s Retention of Rights Guaranteed Under State Securities Law. Nothing contained 

in the Adviser’s Investment Agreement shall be construed, or understood, as the client’s 

giving up any of his/her rights guaranteed under state securities laws? 
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17) Retention of all Advisory Agreements with Customers. The Advisor will retain copies 

of all advisory agreements effected between the client and Bargeld Financial.  

 

18) Maintaining Copies of Pertinent Entity Formation and Management Document (10 

PA Code § 304.012(e). The Advisor maintains, on-site, a record of entity formation and 

management documentation, including articles of incorporation and minute books. 

 

19) Accounting System (70 P.S. 1-304(b) and 10 PA Code § 304.012). Bargeld Financial 

maintains a complete accounting system, including financial statements (income 

statements, balance sheets and cash flow statements). These documents are available for 

review pursuant to provisions of the Investment Advisor Act of 1940 and the Pennsylvania 

Securities Act of 1972. 

 

20) Maintaining Record of Correspondence (10 PA Code § 304.012 (a)(20)). The Advisor 

maintains a file for all correspondence with any state or federal agency pertaining to the 

firm and its representatives. These records are available for review by regulatory authority 

pursuant to tenets of the Investment Advisor Act of 1940 and the Pennsylvania Securities 

Act of 1972. 

 

21) Maintenance of Copies of Correspondence Bargeld Financial sends to 2 or more 

persons (10 PA Code §§ 404.010 and 304.012(a)(11)). Bargeld Financial maintains 

copies of each notice, circular, advertisement, newspaper article, investment letter, bulletin, 

or other communication circulated to two or more persons not associated with the Adviser. 

 

22) Properly Identifying Entity and Agent in advertisement material like business cards, 

flyers, and posters (10 PA Code §§ 404.010 and 304.012(a)(11)). All ads printed for the 

company will properly identify the entity as the Investment Adviser, and the agent as the 

Investment Adviser Representative. 

 

23) Maintaining written information that forms the basis for the investment adviser’s 

recommendations or investment advice (10 PA Code §§ 304.012(a)(15) and 

305.019(c)(3)). The Adviser prepares and maintains written information that forms the 

basis for the Investment Adviser’s recommendations or investment advice for each client. 

 

24) The Role of the Investment Policy Statement in Ascertaining Suitability 10 PA Code 

§§ 304.012(a)(15) and 305.019(c)(3). Per 10 PA Code §§ 304.012(a)(15) and 

305.019(c)(3), the Bureau of Securities and Compliance and Examinations of the 

Commonwealth of Pennsylvania’s Department of Banking and Securities “prefers an 

investment policy statement or similar profile that clearly portrays the adviser’s 

understanding of each clients’ goals, objectives, and tolerance for investment risks.” For 

this reason, the Firm encourages clients, especially Pennsylvania residents, to consider 

information and a format, which clearly communicate the client’s goals, time horizon, risk 

tolerance, and any factors pertinent to a client’s desired restrictions on investment of the 

client’s assets. Such information may, when possible, be presented in the format and 

structure of an Investment Policy Statement (IPS).  
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25) Documents Relating Discretionary Authority and POAs (10 PA Code §§ 304.012 and 

304.042(a)(8)(9)). For clients for whom the Firm holds discretionary authority, powers-of-

attorney, or any authority appertaining, the Firm will maintain a record of the document(s) 

granting such authority. 

 

26) Discretionary Authority (10 PA Code §§ 304.012 and 304.042(a)(8)(9)). The Adviser 

maintains a list of the clients for whom it has discretionary authority to effect securities 

transactions. The Firm maintains processes for making sure discretionary authority, and 

any authority flowing from a power of attorney, standing letter of authorization (SLOA) 

and any other discretionary powers held by the firm, are consistent with stipulations of the 

documents granting such authority.   

 

27) Retaining Copies of Other Client Correspondence (10 PA Code § 304.012(a) (7)). The 

Adviser maintains original copies of correspondence received or sent by the Firm or its 

representatives related to recommendations or advice, receipt, or delivery of funds or 

securities, and placing any securities orders. 

 

28) Brokerage Order Memos (10 PA Code § 304.012(a)(7)). The Adviser prepares a 

memorandum of each brokerage order given by the firm for the purchase or sale of 

securities. The Firm does this regardless of whether the order was executed. 

 

29) Record Retention Period (70 P.S. § 1-304; 10 PA Code § 304.012(e)). The Investment 

Adviser retains records for a period of time in accordance with 70 P.S. § 1-304; 10 PA 

Code § 304.012(e).  

 

30) Business Continuity Plan. The Investment Advisor has a Business Continuity Plan (BCP), 

pursuant to the Securities and Exchange Commission’s amended Rule 204-2 under the 

Advisers Act of 1940. 

 

31) GLBA-Compliant Privacy Policy. The Advisor has a Privacy Policy, which satisfies the 

terms of the Gramm-Leach-Bliley Act under 16 C.F.R. 313, or SEC 17 C.F.R. 248. The 

Adviser timely delivers this notice to clients, and also makes this notice available to clients, 

as updated, on an annual basis. You may request a copy of this policy by contacting 

Benjamin Conteh at Compliance@BargeldFinancial.com.   

 

32) Compliant Fee-Collection Safeguards. As pertains receiving client advisory fees, the 

Adviser has policies in conformity with safeguards enumerated under 10 PA Code § 

303.042(a)(3)(i). With this, the Adviser does not maintain custody of client’s money or 

securities. (For more information, please see ‘Item 15 – Custody’ of this Form ADV Part 

2A). 

 

33) Because it does not have custody of client money or securities, the Adviser will file with 

the Department of Banking and Securities a balance sheet (prepared in accordance with 

GAAP but not required to be audited) within 120 days of the Adviser’s fiscal year end. 
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FORM ADV PART 2B – BROCHURE SUPPLEMENT 

 

 

 

 

 

 

 

Bargeld Financial, LLC 
  

105 WEST THIRD STREET 

MEDIA, PA 19063 

 

T: 1(877) 261-1145 / (484) 318 - 5160 

 

Compliance@BargeldFinancial.com  

 

Form ADV Part 2B – Brochure Supplement 
Dated: June 3, 2024 

 

For 

Benjamin Conteh 7579625 
 

This Form ADV Part 2B brochure supplement (the “Brochure Supplement”) provides information 

about Benjamin Conteh that supplements the Bargeld Financial, LLC brochure. A copy of Bargeld 

Financial’s Form ADV Part 2A – Brochure precedes this brochure supplement. Please contact 

Bargeld Financial, LLC at Compliance@BargeldFinancial.com, if the brochure is not with this 

brochure supplement and you wish to receive a copy of the Company’s brochure.  

 

You may find additional information about Benjamin Conteh on the SEC’s website—at 

www.adviserinfo.sec.gov—following completion of the Firm’s initial registration process. You 

can search this site using a unique identifying number, known as a Central Registration Depository 

(CRD) number. Benjamin Conteh’s CRD number is: 7579625.   

 

If you have any questions about the contents of this Form ADV Part 2B - Brochure Supplement, 

please contact Bargeld Financial, LLC at 1(877) 261-1145 / (484) 318 - 5160, or 

Compliance@BargeldFinancial.com.  
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ITEM 2 – EDUCATIONAL BACKGROUND AND 

BUSINESS EXPERIENCE 

 

Benjamin Conteh 
 

Born: 1990 

 

Educational Background 

• 2022 – Master of Business Administration, Finance, Strategy, Marketing, Emory 

University’s Goizueta Business School 

• 2022 – Advanced Leadership Certificate, Emory University’s Goizueta Business School 

• 2012 – Dual Bachelor of Arts, International Relations and German Studies, Stanford 

University 

 

Business Experience 

• 01/2024 – Present, Bargeld Financial, LLC, Founder & Manager  

o Investment management and financial planning firm 

▪ Note: My work in the company’s founding, pre-Form ADV 

filing/registration period is limited to firm organization and compliance 

management 

 

• 02/2023 – Present, TRIAGE, LLC, Manager 

o A tax advisory and planning company 

 

• 07/2016 – 08/2019, Devereux Advanced Behavioral Services, Program Administrative 

Supervisor 

o Program management and staff supervisory role 

 

• 01/2014 – 05/2016, Manager, TRIAGE, LLC, Founder & Manager 

 

Education and General Work Experience 

• 01/2024 – Present, Manager, Bargeld Financial, LLC 

• 06/2022 – 01/2023: Financial Planning & Analysis, Edward Jones 

• 07/2021 – 06/2022: MBA student group leader, Emory University’s Goizueta Business 

School 

• 06/2020 – 07/2022: Student, MBA Program, Emory University’s Goizueta Business School 

• 07/2016 – 08/2019: Program Administrative Supervisor, Devereux Advanced Behavioral 

Health 

• 07/2012 – 07/2016: Manager, TRIAGE, LLC 

• 08/2008 – 06/2012: Student, Stanford University 

 

 

mailto:Compliance@BargeldFinancial.com


  

54 

Form ADV Parts 2A & 2B  

June 3, 2024 

105 WEST THIRD STREET, MEDIA PA 19063 

T: 1(877) 261-1145 | Compliance@BargeldFinancial.com 

/‘ 

 

Return to:  ITEM 3 – TABLE OF CONTENTS 
 

Professional Designations, Exams and Licenses 

• MBA 

• Series 7 License 

• Series 66 License 

 

Requirements for Professional Designations, Degrees, Certifications, Exams and Licenses 

• Master of Business Administration, Finance, Strategy, Marketing, Emory University’s 

Goizueta Business School  

• Advanced Leadership Certificate, Emory University’s Goizueta Business School 

o Complete 76 academic course credits 

o Complete an internship to gain real-world business problem-solving experience 

o Complete coursework on the fundamental core values that drive principled, 

effective leadership 

o Engage experiential learning through completing an IMPACT project meant to help 

students practice problem-solving and leadership in real-life situations 

o Complete a capstone reflection paper that touches on one or more aspects of 

Goizueta’ s leadership models, namely: 

▪ Working across boundaries 

▪ Acting with integrity 

▪ Creating vision 

▪ Taking action 

▪ Demonstrating resilience 

 

Item 3 – Disciplinary Information 

No management person at Bargeld Financial, LLC has ever been involved in an arbitration claim 

of any kind, or been found liable in a civil, self-regulatory organization, or administrative 

proceeding. 

 

Item 4 – Other Business Activities 

Benjamin Conteh is a manager at TRIAGE, LLC, a company with the following lines of business: 

1. Tax advisory services, including tax planning, tax preparation and tax filing 

2. Notarial and loan signing services 

 

Item 5 – Additional Compensation 

Bargeld Financial is affiliated with TRIAGE, LLC, a Pennsylvania domestic tax advisory and planning, and 

notarial and loan signing, company. Benjamin Conteh may receive compensation for rendering asset 

management and financial planning services to clients funneled to Bargeld Financial through TRIAGE, LLC. 
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Item 6 – Supervision 

Benjamin Conteh, as Chief Compliance Officer of Bargeld Financial, is responsible for 

supervision. He may be contacted at the phone number and/or email address on this brochure 

supplement. 

 

Item 7 – Requirements for State Registered 

Advisers 

Benjamin Conteh has NOT been involved in an arbitration, civil proceeding, self-regulatory 

proceeding, administrative proceeding, or a bankruptcy petition. 
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