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HISTORY OF

USA BTC ETF
From Failure to A Great Success

Cameron & Tyler Winklevoss filed

spot BTC with the SEC and failed.JUL 2013

The SEC allows the ProShares

Futures Bitcoin Strategy ETF.OCT 2021

The SEC rejected the Grayscale and

Bitwise spot BTC ETF applications.JUN 2022

BlackRock submits its Bitcoin

ETF proposal to the SEC.JUN 2023

6 January 2024, 11 asset managers

filed the 19b-4 final amendments.JAN 2024

10 January 2024, SEC approves all 11

asset manager spot bitcoin ETFs.

Reference: CoinTelegraph, James Seyffart, and Crypto Extraction

https://www.instagram.com/p/C18BXXvMrY6/?igsh=MWJ0MjNrd2tnb3FzbQ==

https://twitter.com/JSeyff/status/1743410744945729740
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COINTELEGRAPH

REPORT: APPROVAL

OF BTC ETF ON THE X

16 OCT 2023

Suddenly, on 16 October, Cointelegraph announced

that the SEC had approved iShares spot Bitcoin ETF.
However, it looked like it was a mistake and they

revised the announcement afterwards.

@cryptoextraction
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Reference: 

https://cointelegraph.com/news/clarification-sharing-false-spot-bitcoin-etf-news

https://markets.businessinsider.com/news/currencies/bitcoin-price-false-report-said-

sec-approved-spot-bitcoin-etf-2023-10

The above tweet is the revised

version, while the bottom is the

original posted on X.
Source: Cointelegraph

Cointelegraph Tweet

When the Cointelegraph news

shown making BTC price spike

and dump again after it wasn’t
announcement from SEC

Source: Finviz, Matthew Fox, business insider

Bitcoin Price up & down

https://www.businessinsider.com/author/matthew-fox


SEC X WAS HACKED

AND IT POST BTC ETF

BEING APPROVED?

9 January 2024

Aside from Cointelegraph, the SEC Gov also published

the approval of a Bitcoin ETP. Apparently, this is wrong

as the account was hacked.

Not Gary announced through the

hacked SEC X platform that the

Bitcoin ETF has been approved.
Source: X, Cointelegraph

SEC account hacked

It looks like everyone is fascinated with the launch of

the Bitcoin ETF.
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Reference: 

https://cointelegraph.com/news/fake-spot-bitcoin-etf-not-sec-blockchain-association



MR GARY CONFIRMED

THE SEC X PLATFORM

WAS HACKED

10 January 2024

This fact also backed by X safety, saying the SEC account

lacks extra security, two-factor authentication.
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Sir Gary said SEC X account was

compromised on 9 January 2024.
Source: X

Sir Gary Confirm

Safety announce that SEGov did

not use two - factor authentication
Source: X

X Safety tell the reason:

Reference: 

Gary Gensler: https://twitter.com/GaryGensler/status/1744833049064288387

X Safety: https://twitter.com/Safety/status/1744924042681897343



SEC APPROVED THE

SPOT BITCOIN ETP

ON THE WEBSITE

10 January 2024

On the same day, Sir Gary announced that the SEC

approved the spot Bitcoin ETP on their official website.
Even though at that time the website was down for

several moments, it was revived afterwards.

@cryptoextraction

SwipeGary Gensler taken from https://coingape.com/gary-gensler-in-us-senate-hearing-
crypto-is-rife-with-fraud/

https://www.sec.gov/news/statement/gensler-statement-spot-bitcoin-011023

https://twitter.com/EricBalchunas/status/1729860124817125600


Ticker

GBTC

IBIT

FBTC

ARKB

BITB

EZBC

BTCO

HODL

BRRR

BTCW

DEFI

Asset Managers

Grayscale Bitcoin Trust BTC

iShares Bitcoin Trust

Fidelity Wise Origin Bitcoin Fund

ARK 21Shares Bitcoin ETF

Bitwise Bitcoin ETF

Franklin Bitcoin ETF

Invesco Galaxy Bitcoin ETF

VanEck Bitcoin Trust

Valkyrie Bitcoin Fund

WisdomTree Bitcoin Fund

Hashdex Bitcoin Futures ETF

Fees

1.5%

0.25%

0.25%

0.21% 

0.2%

0.19%

0.25%

0%

0.49%

0.3%

0.9%

11 ASSET MANAGER

WERE APPROVED FOR

SPOT BTC ETP (ETF)

ETF Approved

Unfortunately, Vanguard doesn't approve the spot BTC ETF for their clients
due to a misaligned mission. Hopefully, they will join soon, but since

Vanguard owns BlackRock shares, they also benefit.

@cryptoextraction
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Eric Balchunas

@EricBalchunas

People asking me if we changed odds. No, we still holding

line at 90% odds of approval by Jan 10 (aka this cycle), the

same odds we've had for months (before it was cool/safe).

What we watching for now: more amended/final filings to

roll in and clarity on in-kind vs cash creates

8:49 PM . Nov 29,2023

BLOOMBERG HAS 3rd

EYE: WHEN THE BTC

ETP MIGHT HAPPEN

Interesting Insight

Before the SEC approved the spot Bitcoin ETP, Eric

Balchunas, a Bloomberg ETF analyst, predicted that

the SEC might approve the spot Bitcoin ETF on 10

January 2024 (90% odds of approval). Additionally,

Cathie Wood also suggested that the SEC might

approve all spot BTC at once. Experience analysis is OG!

@cryptoextraction
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https://twitter.com/EricBalchunas
https://twitter.com/EricBalchunas


WHAT HAPPENED TO

THE BTC PRICE AFTER

THE ETF APPROVAL?

Interesting Insight

@cryptoextraction
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Two months later, on 14 March 2024, Bitcoin has risen

to a new all-time high at $73,777 (Binance), despite the

fact that GBTC keeps selling their bitcoin; different
exchanges may list different ATHs.

14 January 2024, BTC reached

its ATH at $73,777.
Source: Binance

Bitcoin ATH

Every day, GBTC sell their bitcoin

valued at millions of dollars.
Source: Farside Investors (7 Apr 2024)

GBTC Daily Sell of BTC
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