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" HISTORY OF
USA BTC ETF

From Failure to A Great Success

m_() Cameron & Tyler Winklevoss filed
' spot BTC with the SEC and failed.
I
|

m_clp The SEC allows the ProShares
Futures Bitcoin Strategy ETF.

The SEC rejected the Grayscale and
Bitwise spot BTC ETF applications.

BlackRock submits its Bitcoin
ETF proposal to the SEC.

o January 2024, 11 asset managers
filed the 19b-4 final amendments.

10 January 2024, SEC approves all 11
asset manager spot bitcoin ETFs.

Reference: CoinTelegraph, James Seyffart, and Crypto Extraction o
ttttt ://www.instagram.com/p/C18BXXvMrY6/2igsh=MWJIOMjNrd2tnb3FzbQ== SWl pe v
ttttt :/[twitter.com/JSeyff/status/1743410744945729740 I
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16 OCT 2023

COINTELEGRAPH
REPORT: APPROVAL
OF BTC ETF ON THE X

Suddenly, on 16 October, Cointelegraph announced
that the SEC had approved iShares spot Bitcoin ETF.
However, it looked like it was a mistake and they
revised the announcement afterwards.

Latest post

g: Cointelegraph & @Cointelegraph - 2m
d £ BREAKING: SEC APPROVES ISHARES BITCOIN SPOT ETF,
REPORTEDLY.

Version history

Cointelegraph Tweet

G7 Cointelegraph & @Cointelegraph - 36m The above tweet is the revised
“ B BREAKING: SEC APPROVES ISHARES BITCO OT ETF version, while the bottom is the

original posted on X.

Source: Cointelegraph

;
False bitcoin tweet “ Bitcoin Price up & down
\_ih;*wm 2l \\hen the Cointelegraph news
’LI“M"_; i '_"l.*.- g ..._..---"'w .

shown making BTC price spike
RS R and dump again after it wasn't
announcement from SEC

Source: Finviz, Matthew Fox, business insider

Reference:
« https://cointelegraph.com/news/clarification-sharing-false-spot-bitcoin-etf-news S .
o https://markets.businessinsider.com/news/currencies/bitcoin-price-false-report-said- WI pe v

sec-approved-spot-bitcoin-etf-2023-10


https://www.businessinsider.com/author/matthew-fox
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9January 2024

SEC X WAS HACKED
AND IT POST BTC ETF
BEING APPROVED?

Aside from Cointelegraph, the SEC Gov also published
the approval of a Bitcoin ETP. Apparently, this is wrong
as the account was hacked.

U.S. Securities and Exchange Commission
@SECGov

Today the SEC grants approval for #Bitcoin /3 ETFs for listing on all
registered national securities exchanges.

The approved Bitcoin ETFs will be subject to ongoing surveillance and
compliance measures to ensure continued investor protection.

U

Today's approval enhances market n
transparency and provides investors with m
} efficient access to digital asset investments m

within a regulated framework.

SEC account hacked

Not Gary announced through the
hacked SEC X platform that the
Bitcoin ETF has been approved.
3:11 PM - Jan 9, 2024 - 108.9K Views T ey e ——

It looks like everyone is fascinated with the launch of
the Bitcoin ETF.

Reference B M
o https://cointelegraph.com/news/fake-spot-bitcoin-etf-not-sec-blockchain-association SWIpe
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10 January 2024

MR GARY CONFIRMED
THE SEC X PLATFORM
WAS HACKED

This fact also backed by X safety, saying the SEC account
lacks extra security, two-factor authentication.

@ Gary Gensler
The @5

SECGov twitter account was compromised, and an unauthorized
tweet was posted. The SEC has not approved the listing and trading of
spot bitcoin exchange-traded products.

Sir Gary Confirm

Sir Gary said SEC X account was
compromised on 9 January 2024.

Source: X

1024 - 30.6M Viev

31.5K

X Safety % x

We can confirm that the account @SECGov was compromised and we
have completed a preliminary investigation. Based on our investigation,
the compromise was not due to any breach of X’s systems, but rather
due to an unidentified individual obtaining control over a phone number
associated with the @SECGov account through a third party. We can
also confirm that the account did not have two-factor authentication
enabled at the time the account was compromised. We encourage all
users to enable this extra layer of security. More information and tips on
how to keep your account secure can be found in our Help Center:
help.x.com/en/safety-and-...

X Safety tell the reason:

Safety announce that SEGov did
not use two - factor authentication

Source: X

Reference: .
e Gary Gensler: https://twitter.com/GaryGensler/status/1744833049064288387 SW' pe v
o X Safety: https://twitter.com/Safety/status/1744924042681897343
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10 January 2024

SEC APPROVED THE
SPOT BITCOIN ETP
ON THE WEBSITE

On the same day, Sir Gary announced that the SEC
approved the spot Bitcoin ETP on their official website.
Even though at that time the website was down for
several moments, it was revived afterwards.

ABOUT DIVISIONS & OFFICES ENFORCEMENT REGULATION EDUCATION FILINGS NEWS

Statement EII DDH
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ETF Approved

11 ASSET MANAGER
WERE APPROVED FOR
SPOT BTC ETP (ETF)

Ticker Asset Managers Fees

GBTC | Grayscale Bitcoin Trust BTC
IBIT iShares Bitcoin Trust 0.25%

Fidelity Wise Origin Bitcoin Fund | 0.25%

ARKB [ ARK 21Shares Bitcoin ETF 0.21%

BITB Bitwise Bitcoin ETF 0.2%
EZBC Franklin Bitcoin ETF 0.19%
BTCO | Invesco Galaxy Bitcoin ETF 0.25%

HODL § VanEck Bitcoin Trust 0%

BRRR | Valkyrie Bitcoin Fund

0.49%

BTCW | WisdomTree Bitcoin Fund 0.3%

0.9%

Hashdex Bitcoin Futures ETF

Source: Swan

Unfortunately, Vanguard doesn't approve the spot BTC ETF for their clients
due to a misaligned mission. Hopefully, they will join soon, but since
Vanguard owns BlackRock shares, they also benefit.
vaipe
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Interesting Insight

BLOOMBERG HAS 3rd
EYE: WHEN THE BTC
ETP MIGHT HAPPEN

Before the SEC approved the spot Bitcoin ETP, Eric
Balchunas, a Bloomberg ETF analyst, predicted that
the SEC might approve the spot Bitcoin ETF on 10
January 2024 (90% odds of approval). Additionally,
Cathie Wood also suggested that the SEC might
approve all spot BTC at once. Experience analysis is OC!

S .- @ Eric Balchunas X
P James Seyffart U CEricBalchunas
T Team: Strategy

% Bl ETF Analyst

People asking me if we changed odds. No, we still holding
line at 90% odds of approval by Jan 10 (aka this cycle), the
same odds we've had for months (before it was cool/safe).
What we watching for now: more amended/final filings to
roll in and clarity on in-kind vs cash creates

Cathie Wood's New Bitcoin ETF Filing Signals Coming Approval ‘%

Contributing Analysts Eric Balchunas (Strategy)

A recent update to the spot Bitcoin ETF prospectus from Ark and 215Shares adds at least five pages of new text,
signaling a constructive conversation with the SEC -- a step that typically only occurs when a fund is on its way

to being approved.|We believe there's a $0% chance of approval by Ark's Jan. 10 deadline. (10/12/23) 8:49 PM . Nov 29,2023

1. SEC Comments, Updates Mark Return to Normalcy :i%

Contributing Analysts Eric Balchunas (Strategy)

Ark and 215hares' updated prospectus had
many small changes, with new language,
further context and additional risk disclosures.
These updates, likely made at the SEC's
request, amounted to at least five pages of
text, signifying that the agency likely had
many comments for Ark. This back-and-forth
between the SEC and fund sponsors is standard
practice for new launches but a first for spot

Key Points:

"Trust assets with the Custodian are held in
segregated accounts on the bitcoin blockchain,
“wallets," and are not commingled with corporate or
other customer assets."

"Determining the value of Trust’s bitcoin using the

Bitcoin ETF applications, indicating that the SEC
is working to approve Ark's proposal.

The SEC is a disclosure regulator and not a
merit regulator. The means it aims to ensure
that key information is disclosed properly,
including potential risks, but isn't supposed to
opine on the merit of an investment.
(10/12/23)

Index is not in accordance with US GAAP."

"The actual or perceived use of bitcoin & other digital
assets in illicit transactions may adversely affect the
bitcoin industry."

"Mining operations can consume significant amounts of
electricity, which may have a negative environmental
impact.”

Ark's Cathie Wood Says SEC Will Approve Multiple Spot-Bitcoin ETFs
at Once

Swipe
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Interesting Insight

WHAT HAPPENED TO
THE BTC PRICE AFTER
THE ETF APPROVAL?

Two months later, on 14 March 2024, Bitcoin has risen
to a new all-time high at $73,777 (Binance), despite the
fact that GBTC keeps selling their bitcoin; different
exchanges may list different ATHSs.

73,777.00—

GBTC Daily Flow (US$m)

Time: 2024-03-14
-- Open: 73,072.40
High: 73,777.00
Low: 68,555.00
Close: 71,388.94

:
== Chg |> -h_-"“-i-_:-::-:."'l-"-"" 59'3866} » 68,0809 20
Ampl: 7.15% W § ‘ I
Vol: 71,757.63 i N d e
Txn: 5.13B § ‘

m
!

~—>59,005.00

Bitcoin ATH

14 January 2024, BTC reached
its ATH at $73,777.

Source: Binance

Every day, GBTC sell their bitcoin
valued at millions of dollars.
Source: Farside Investors (7 Apr 2024) \

. AL ‘;‘% ! '5"?_,
GBTC Daily Sell of BTC < '! yﬁ. > (\ﬁ?i |
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