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Content Usage & Financial Disclaimer:

This document and its contents are protected by copyright and are
intended solely for personal reading, educational, and informational
purposes. Any use of this material, in whole or in part, for the
training, development, or enhancement of artificial intelligence (Al)
models, machine learning datasets, or similar technologies that has
not been publish is strictly prohibited without the explicit, prior
written consent of the author or copyright holder.

All content provided in this PDF is not financial, legal, or tax advice; it
represents the author’s personal opinions and general information
about cryptocurrency world. Additionally, the author does not
receive financial support for producing this report. Always do your
own research (DYOR) before making any investment decisions.
Please be aware that trading or investing in cryptocurrency involves
significant risk.

If you wish to use or reference this work beyond personal reading or
sharing the original PDF, please contact the author for permission.
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What is Gopax?

GOPAX is a South
Korean crypto exchange

An exchange that provides South Korean
nationality to buy cryptocurrency using their
own FIAT money won. On top of that,
GOPAX is also equipped with decentralized
finance (DeFi) service called GoFi




The Connection!

Streami, the parent company of GOPAX, is
one of 10 largest creditors to Genesis. In
addition, genesis is part of Digital Currency
Group (DCG), offering GOPAX yield on their
crypto lending. On top of that, DCG was the
parent company for Genesis and the top
two largest shareholders of GOPAX in April
2021, and If one goes bankrupt, the ripple
effect on to another.
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https://commons.wikimedia.org/w/index.php?title=File:Genesis_logo.svg&oldid=728541468
https://commons.wikimedia.org/w/index.php?title=File:Digital_Currency_Group_Logo.png&oldid=709014785
https://commons.wikimedia.org/w/index.php?title=File:Digital_Currency_Group_Logo.png&oldid=709014785
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The Problem!

In November 2022, GoFi suspended customer
withdrawal due to the bankruptcy of Genesis
Global Trading.

J Genesis— — J € GOFi

The Bankruptcy of Genesis caused the 3 bodies
from genesis to follow this bankruptcy too

e Genesis Global Holdco,

e Genesis Global Capital, and

e Genesis Asia Pacific

Guys, all
users heed
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The Solution!

Based on March 2021 data, more than 600,000
users used GOPAX. Thus, this bankruptcy problem
led to GOPAX needing to pay back all GOFI users
for roughly $47 million. However, Genesis does not
wahnt to help to pay for this issue.

On 3 February 2023, Binance acquired the
majority stock of GOPAX. Based on Korea news
Decenter on January 2023, Binance bought
GOPAX with roughly the equivalent of a 41.2%
stake from the GOPAX CEO Junhaeng Lee. On top
of that the Binance has IRl fund that will be used
to address withdrawal request on GOFI users.

Junhaeng Lee

ou CEO of GOPAX [Streami Inc.]
en from httpsi//medium.com/@junhaeng_lee
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Where does the money come from?

Binance, with other
bodies, has set up IRI

There were 18 organizations committed $1
Billion to Industry Recovery Initiative (IRI).
Binance launched IRl on 24 November 2022

to support the crypto industry from the past
year's difficulties

“Binance has a responsibility to
protect our users, as well as our
industry. The Industry Recovery
Initiative was created to support
promising compahnies that were
negatively impacted by the events
of last year. We hope that taking
this step with GOPAX will further
rebuild the Korean crypto and
blockchain industry.”

Changpeng Zhao (CZ)
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You can track the IRI
amount on blockchain

Binance’s IRl commitment for BUSD 1 billion can be seen on the
public address: 0x043a80999cEe3711D372FB878768909fbE7F71E6G

Website to Etherscan:
https://etherscan.io/address/Ox04
3a80999cEe3711D372FB87876890

9fbE7F71E6#Htokentxns
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DISCLAIMER:

This content is not financial, legal, or tax advice; it is only a piece
of cryptocurrency information and an opinion from the writer,
DYOR. Please be in mind that trading cryptocurrency is
considered high risk.
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