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[1] Allianz Global Insurance Report 2025: Rising demand for protection.

https://www.allianz.com/content/dam/onemarketing/azcom/Allianz_com/economic-

research/publications/specials/en/2025/may/2025-05-27-global-insurance-report.pdf

[2] Hong Kong Insurance market expands across long-term, general lines.

https.//www.insurancebusinessmag.com/asia/news/auto-motor/hong-kong-

insurance-market-expands-across-longterm-general-lines-533629.aspx (April 29, 2025)

[3] Hong Kong, Technically Speaking. https://www.theactuarymagazine.org/hong-

kong-technically-speaking/

[4] Insurance Authority of Hong Kong Provisional Statistics (2004-2023 data from
attached Excel: 8 A ASZEFE 2004 - 2023 R 747 2025.10.01.xIsx)

[5] NBER - The Evolution from Life Insurance to Financial Engineering.

https://www.nber.org/papers/w29030

[6] EY 2025 Global Insurance Outlook.

https.//www.ey.com/en_us/insights/insurance/how-insurers-can-accelerate-value-

creation-from-gaps-to-gains

[7]1 Why Do Life Insurance Policyholders Lapse? The Roles of Income...

https://www.nber.org/system/files/working_papers/w17899/w17899.pdf

[8] Marquette Law Scholarly Commons - The Secondary Market For Life Insurance

Policies. https://scholarship.law.marquette.edu/elders/vol6/iss1/4/

[9] CapitaSafe. https://www.capitasafe.com.sg/

[10] Purvis Capital. https://www.purviscapital.com/

[11] REPs Holdings. https://www.repsholdings.com.sg/

[12] Life Settlements Market Industry Report 2025.

https://www.harborlifesettlements.com/life-settlements-industry-report/
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[13] Rutgers Law Review - Regulating the Secondary Market for Life Insurance.

http://rutgerslawreview.com/print/regulating-the-secondary-market-for-life-

insurance-promoting-consistency-to-maximize-utility/

[14] Global Insurance Report 2025: The pursuit of growth - McKinsey.
https://www.mckinsey.com/~/media/mckinsey/industries/financial%2520services/our
%2520insights/global%2520insurance%2520report%25202025/global-insurance-
report-2025-the-pursuit-of-growth.pdf

[15] Swiss Re Institute - L&H insurance in Hong Kong after the pandemic.

https://www.swissre.com/institute/research/topics-and-risk-dialogues/china/life-

health-insurance-hong-kong-after-pandemic.html

[16] sigma 2/2025: World insurance: a riskier, more fragmented world order.

https://www.swissre.com/institute/research/sigma-research/sigma-research/sigma-

2025-02-world-insurance-riskier-fragmented-world.html

[17] 2026 global insurance outlook | Deloitte Insights.

https://www.deloitte.com/us/en/insights/industry/financial-services/financial-services-

industry-outlooks/insurance-industry-outlook.html

[18] Next in insurance 2030 - PwC (general projection).
https://www.pwc.com/us/en/industries/financial-services/library/future-of-insurance-
2030.html

[19] Insurance Authority releases provisional statistics for 2024.

https://www.ia.org.hk/en/infocenter/press_releases/20250425.html

[20] Hong Kong Insurance Market Size, Share | Growth Report [2032].

https://www.fortunebusinessinsights.com/hong-kong-insurance-market-109904

[21] Nearly Half Of Mainland Consumers Interested In Purchasing Life...

https://www.oliverwyman.com/media-center/2023/mar/survey-mainland-consumers-

interested-in-life-insurance-hongkong.html (47% interest)
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[22] Hong Kong & Greater Bay Area Insurance Research 2023 - Capco.

https://www.capco.com/about-us/newsroom-and-media/hong-kong-and-gba-

insurance-research-2023 (94% willing to share data for personalization)

[23] Guideline on Benefit lllustration (GL28).
https://www.ia.org.hk/en/participating_policy/benefit.ntml

[24] Fintech 2025 Strategy. https://www.hkma.gov.hk/eng/key-functions/international-
financial-centre/fintech/fintech-2025/

[25] Hong Kong Insurance Industry - International Trade Administration.
https://www.trade.gov/market-intelligence/hong-kong-insurance-industry (6.6% CAGR
from 2021)

[26] GBA has ample potential for insurance growth - HSBC Life.
https://www.life.hsbc.com/-/media/life/pdfs/250120-gba-has-ample-potential-for-

insurance-growth.pdf?sc_lang=en-GB

[27] FSDC Paper No.68 - Insuring Success.

https://www.fsdc.org.hk/en/publications/insuring-success-enabling-sustainable-

growth-and-innovation-to-cement-hong-kong-s-role-as-a-premier-global-insurance-
hub

[28] Hong Kong's insurance market explores new paths of growth.

https://daxueconsulting.com/hong-kongs-insurance-market/ (higher returns)

[29] Serving The Next Generations Of Global Chinese Wealth.
https://www.oliverwyman.com/our-expertise/insights/2025/sep/strategies-capture-
global-chinese-wealth.html (30-40% offshore)

[30] Outlook: China's world wealth hub Hong Kong could surpass...

https://www.bloomberg.com/professional/insights/markets/outlook-chinas-world-

wealth-hub-hong-kong-could-surpass-switzerland/ (11% overseas by 2030)
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Migx A . EESEEUIESR (2004-2023) (1EPI1E Excel 12344  BAAFFET 2004 - 2023 R
EEE ST 2025.10.01.xIsx, L1ER FRME , REAM)

o XBEMFAMBIZE  WBH 109,104.5 BEIT (2004) £ 1,664,201 1 BEETT
(2023) -

. RESRFEMBIER W81 41,2459 BE T (2004) £ 280,861 BH&ETT (2023) -
Mgk B : IRBLAYIRIRELS (TEMI1E PDF " ZRIR XGRS E pdf , AIAFIEMHAY URL)

e Insurance Authority (IA) Provisional Statistics:

https://www.ia.org.hk/en/infocenter/press_releases.html

e FSDC Insuring Success: https://www.fsdc.org.hk/en/publications/insuring-

success-enabling-sustainable-growth-and-innovation-to-cement-hong-kong-

s-role-as-a-premier-global-insurance-hub

e NBER Evolution Paper: https://www.nber.org/papers/w29030
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