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Bascd on data in Maddison, World Economy. The historic figures for global output (gross do-  (Y)
mcstic product) must be treated with even more caution than those for population because of the
heroic assumptions Maddison had to make to construct his estimates, and also because he clected
to calculate GDP in terms of purchasing-power parity to allow for the much lower prices ot non-

traded goods in relatively poor countries.
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