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IMPORTANT NOTICE AND DISCLAIMER
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The communications found on this presentation (the “Presentation”) are made by or on behalf of ZeoGas LLC  (the “Company”), shall not constitute an offer or solicitation to sell securities in any jurisdiction where such 
offer or solicitation does not comply with state, local or foreign laws or regulations.  The Presentation may have been provided to you by Matterhorn II LLC or BA Securities, LLC (the “Advisors”).
  
Any securities offered by the Company will not be registered with the U.S. Securities and Exchange Commission or any state securities agency. The Company may provide investors with additional disclosure including an 
offering memorandum. Investors should carefully consider the material in the additional disclosure prior to investing. Investors should consult their own legal, tax, and financial advisors. The Company and the Advisors 
expressly reserve the right to reject any indication of interest or subscription agreement from a potential investor in any jurisdiction whatsoever where the offer or solicitation does not comply with local laws or 
regulations or for any other reason.  No investor shall be permitted to invest unless he, she, or it meets the standards of an institutional account, as defined in FINRA Rule 4512(c), or qualified purchasers, as defined in 
Section 2(a)(51)(A) of the Investment Company Act.  Investments may be made by investors only in accordance with and following satisfactory completion of the subscription procedures including investor suitability and 
beneficial ownership questionnaires.
 
The material in the Presentation is for informational purposes only and is not intended for any other use. This Presentation is not an offering memorandum or prospectus and should not be treated as offering material of 
any sort. The Presentation is intended to be of general interest only and does not constitute or set forth professional opinions or advice. The information in this Presentation is speculative and may or may not be accurate. 
Actual information and results may differ materially from those stated in this Presentation.  Past performance is no guarantee of future results.  Past performance can be a helpful metric when choosing investments, but it 
should not be the only aspect an investor considers.
 
Private placements are not suitable for all investors.  Private placement securities are speculative, illiquid, and carry a high degree of risk, including the loss of the entire investment.
  
The Company and its respective affiliates and Advisors make no representations or warranties with respect to the accuracy of the whole or any part of this Presentation and disclaim all such representations and warranties. 
Some of the data and industry information used in the preparation of this Presentation (and on which the Presentation is based) was published by third-party sources and has not been independently verified, validated, or 
audited. Neither the Company, the Advisors, nor their respective principals, employees, or agents shall be liable to any user of this Presentation or to any other person or entity for the truthfulness or accuracy of the 
information contained in this Presentation or for any errors or omissions in its content, regardless of the cause of such inaccuracy, error, or omission. Furthermore, the Company, the Advisors, their affiliates, principals, 
employees, or agents accept no liability and disclaim all responsibility for the consequences of any user of this Presentation or anyone else acting, or refraining to act, in reliance on the information contained in this 
Presentation or for any decision based on it, or for any actual, consequential, special, incidental, or punitive damages to any person or entity for any matter relating to this Presentation even if advised of the possibility of 
such damages. 

This Presentation may contain forward-looking statements within the meaning of United States federal and state securities laws, and which are not historical 
in nature. Forward-looking statements express the Company’s expectations or predictions of future events or results, as well as targeted performance, 
projections, forecasts, and estimates of return performance. Such statements, estimates, and projections reflect various assumptions concerning anticipated 
results, which assumptions may or may not prove to be correct. They are not guarantees and are subject to many risks and uncertainties. There are a number 
of factors beyond the Company’s control that could cause actual events or results to be significantly different from those described in the forward-looking 
statements. Any or all of the forward-looking statements in this Presentation or in any other statements the Company makes may turn out to be wrong and 
should not be regarded as a representation by the Company or any other person that its objectives, future results, levels of activity, performance or plans will 
be achieved. All forward-looking statements included are based on information available on the date hereof and neither the Company nor the Advisors or 
their respective affiliates assume any duty to update any forward-looking statements. Some important factors which could cause actual results to differ 
materially from those in any forward-looking statements include changes in economic conditions, political changes, legal and regulatory requirements, as 
well as changes in the markets, prospects, competition or consumer preferences, among others.

The principals of Matterhorn II LLC are registered representatives of BA Securities, LLC. Securities and investment banking services are offered through BA 
Securities, LLC Member FINRA, SIPC. Matterhorn II LLC and BA Securities, LLC are separate and unaffiliated entities.

CONTACT INFORMATION:
Tom Blankenship*
Managing Director
tom@m8nsec.com
310.482.0486

Mike Stanchina
Managing Director
mike@m8nsec.com
732.216.5714

* Registered Representative of BA Securities, LLC 

mailto:tom@mattersa.com
mailto:mike@m8nsec.com


PAMCO PROJECT OVERVIEW
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ZeoGas LLC (“ZeoGas”), a Texas-based developer, is advancing the Port Arthur Methanol 
Company (“PAMCO”) greenfield project; a $3 billion, large-scale, natural gas-to- low-carbon 
methanol production facility strategically located on the U.S. Gulf Coast. The project 
capitalizes on accelerating global demand for methanol as a clean fuel, hydrogen carrier, and 
decarbonized feedstock. The plant will be the ninth installation of the Air Liquide 5,000 
tonne per day MegaMethanolTM reference plant design globally, and the third on the US 
Gulf Coast

Market Drivers

• According to MMSA, global methanol demand is projected to double by 2050, driven by 
clean energy applications, plastics circularity, and sustainable shipping fuels

• The U.S. Gulf Coast offers unmatched feedstock economics, deepwater access, and 
underutilized methanol capacity, positioning PAMCO as a first-mover in the low-carbon 
methanol space

Project Development & Partners

• Engineering & Tech: Air Liquide (Basic Design Package underway) with ABB and Chart 
Industries as collaboration partners

• Due Diligence: Led by Beechstead on behalf of a leading European financial services firm

• Independent Valuation: Kroll projects a $3 billion+ valuation at commissioning

• Anchor Financing: Secured $2.7 billion project finance term sheet with a leading 
European financial services firm

Project Summary

Location Port Arthur, Texas

Capital Raised to 
Date

$40 million+

Current Raise $25 million bridge round

Scale
5,000 tonnes/day 

(1.7 million tonnes/year)

Technology
Air Liquide’s MegaMethanol  design 

with CryoCap  CO₂ capture

Digital 
Integration

ABB automation, controls, and 
electrification

Environmental 
Impact

Blue Methanol by
>90% CO₂ emissions reduction

Investment Rationale

• First large-scale methanol plant with fully integrated 
CO₂ capture

• Tier-1 technology and execution partners in place

• Poised to meet surging demand in low-carbon fuels 
and chemicals

• High conviction from a leading European financial 
services firm



FINANCING SUMMARY
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• Matterhorn II LLC has been mandated by ZeoGas to raise $25mm in bridge financing to complete the deliverables required by a leading European 
financial services firm (in form of the conditions precedent) to close on $2.7 billion of project financing (indicative term sheet received). ZeoGas 
anticipates closing will be within 12 months of closing this offering

• Included in the use of funds will be the completion of:

• Site-specific geotechnical analysis and foundation design;

• Air Liquide’s Basic Engineering Package and Front-End Engineering & Design (“FEED”) to optimize the detailed design for site-specific 
constructability and to incorporate their CryoCap  CO₂ technology and the ABB platform for automation, controls, and electrification

• Various third-party due diligence reports required by the project financing team

• ZeoGas proposes to structure the bridge financing with interest and principal repaid upon closing of the project financing, at which time the 
bridge investor(s) would also receive 5% of PAMCO as a profits interest which is valued at ~$50 million based on third party midpoint valuation of 
the project upon completion

Sources Amount Uses Amount

Proposed Bridge Financing & Acquisition of 5% Ownership Interest $25.00 Basic Engineering Package and Front-End Engineering & Design (“FEED”) $12.40

Direct / Seconded Engineering Support $2.10

PAMCO Management, General and Administrative Costs $1.75

Cash Collateral $2.50

Diligence Reports, Legal Fees, and Closing Costs $2.50

10% Contingency $2.50

Transaction Costs $1.25

Total $25.00 Total $25.00

($ in millions )



INVESTMENT HIGHLIGHTS
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• Favorable Market Growth Dynamics: According to OPIS World Analysis, global methanol demand is projected to grow at ~3% CAGR, adding 
approximately 17 million tonnes over the next five years. Supply remains structurally constrained, with limited capacity additions outside China, 
positioning the ZeoGas facility to capitalize on favorable pricing driven by supply-demand imbalances

• Strong Supply Constraints & Attractive Pricing Outlook: Persistent underinvestment and ongoing operational challenges globally mean 
methanol supply tightness will continue, particularly in regions such as Europe, Iran, and China, where feedstock availability remains limited and 
volatile. ZeoGas’s low-cost U.S. Gulf Coast location and technology offer investors significant upside exposure as methanol prices are supported by 
these structural constraints

• Accelerating Marine Fuel Demand: The methanol-powered shipping fleet is rapidly expanding, with dual-fuel methanol vessel orders surpassing 
LNG-powered vessels for the first time. The current order book suggests more than 350 methanol-fueled vessels will be operational by 2030, 
reinforcing robust future demand for methanol as a clean marine fuel and expanding premium market opportunities

• Blue Methanol – Significant ESG Premium: ZeoGas will employ Air Liquide’s CryoCap  CO₂ capture technology, capturing over 90% of 
emissions to produce blue methanol. This significantly reduces the carbon footprint of the methanol produced while avoiding the higher 
production costs of novel e, green and blue methanol projects. This aligns ZeoGas’ carbon-abated blue methanol with global ESG mandates and 
potential  blue methanol premiums, as marine and industrial customers advance their decarbonization objectives

• World-Class Technology & Execution Certainty: Leveraging proven Air Liquide MegaMethanol  technology, ZeoGas will be the ninth global 
installation of this advanced process, minimizing operational risks. Combined with a highly accomplished management team with demonstrated 
expertise, strategic partnerships (Air Liquide, ABB, Chart Industries) and a lump-sum turnkey EPC contract, investors benefit from reduced 
execution and technology risk



INVESTMENT HIGHLIGHTS (CONT’D.)
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• Strategically Advantaged Gulf Coast Location: Located near Port Arthur, Texas, ZeoGas benefits from exceptional access to abundant, low-cost 
natural gas, robust existing infrastructure for export logistics, and significant CO₂ sequestration potential. ZeoGas has secured firm transportation 
and firm delivery for 175,000 MCF per day of natural gas through partnerships with large, investment grade midstream operators and natural gas 
producers—an important differentiator given regional transportation constraints. Collectively, these factors position ZeoGas firmly within the 
lower quartile of the global methanol production cost curve, ensuring sustainable competitive advantages. In parallel, ZeoGas’ full offtake of 1.7 
million tonnes of annual methanol production is committed to creditworthy counterparties under long-term agreements

• Energy Transition and ESG Investment Alignment: ZeoGas’s methanol provides an immediate, scalable pathway for significant carbon 
reductions in transportation fuels and industrial processes. Its alignment with global decarbonization trends makes it highly attractive to ESG-
oriented capital, securing its long-term value creation in an increasingly carbon-conscious market

• Attractive Bridge Financing Terms: The current $25 million bridge investment opportunity offers compelling returns and 5% profits interest in 
the project. This tranche allows early investors outsized returns by participating in critical pre-construction milestones, significantly de-risking 
future capital investment

• Large-Scale, Fully Structured Project Financing: ZeoGas has secured a term sheet from a leading European financial services firm for 
approximately $2.7 billion in debt and equity financing, structured with an optimal 70/30 debt-to-equity ratio. This financial backing substantially 
reduces funding uncertainty and accelerates the timeline toward repaying bridge investors and ultimate project realization and returns



ZEOGAS / PAMCO TEAM
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• Timothy D. Belton, Chairman and CEO of ZeoGas LLC: Over the last 35 years, Mr. Belton has served as COO and CEO of mid-sized public and 
privately held engineering, manufacturing and retail companies, Chief Restructuring Officer, management consultant and independent director. 
Mr. Belton was with Andersen Consulting Strategic Services, now Accenture, for 10 years. As COO of TRC Companies (NYSE: TRR, now private), 
Mr. Belton led the financial and operational restructuring, and then the integration of the 31 civil and environmental engineering firms into a 
cohesive national management team, delivering a stock price increase of $9 to $15 over 18 months. He served a three-year term as a public member 
of the Board of Directors of the State Bar of Texas, a three-year term on the board of the Texas Legal Protection Plan Inc. and six years as a trustee 
and chairman of the audit committee of the Texas Center for Legal Ethics. Mr. Belton received his undergraduate in engineering management from 
the UT Austin and an MBA from the Harvard Business School

• Charles Neverdowski, Chief Commercial Officer of ZeoGas LLC; CEO of PAMCO LLC: Mr. Neverdowski is responsible for financial and 
market analysis, capital sourcing, developing and evaluating commercial arrangements for commodities. Over the course of his twenty-five-year 
career in entrepreneurial and turn-around environments, Mr. Neverdowski transitioned from direct operational leadership to client-facing 
consultative and strategic roles in industries including finance and engineering. Mr. Neverdowski holds a Bachelor of Science in Electrical 
Engineering from SIU-Carbondale, a Master of Business Administration and a Master of Finance from Tulane University

• Steve Conway, Senior Project Development Director, PAMCO LLC: Mr. Conway retired on December 31, 2022 from Wood as its Senior Vice 
President of the global Oil, Gas and Chemicals division and served as the lead on Wood’s former relationship with ZeoGas/PAMCO. Steve served 
on-site as the Project Director to oversee and deliver the Koch M1 MegaMethanolTM plant, PAMCO’s reference plant. Mr. Conway has 40 years of 
experience in heavy steel construction, from shipbuilding to mega-scale projects in the oil, gas and chemicals industries. He has served in key roles 
across operations, project management and project services. Mr. Conway brings specific domain expertise in developing and executing an Air 
Liquide MegaMethanolTM development and construction project



ZEOGAS / PAMCO TEAM (CONT’D.)
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• Kim Johnson, Commercial Contracting Consultant; PAMCO LLC: Ms. Johnson has 40 years of experience building organizations and 
developing large-scale capital projects in the energy sector. She has a broad base of experience in project development, risk management, and 
corporate funding. She has Air Liquide MegaMethanolTM experience having served as the lead contracts negotiator for what is now the Koch M1 
MegaMethanolTM plant. She has negotiated many gas sales contracts, term gas supply contracts, gas pipeline transportation contracts, agency 
agreements, term gas storage contracts, power purchase agreements, transmission and interconnection agreements, and term derivative and risk 
management contracts

• Christopher E. Lindsey, General Counsel of ZeoGas LLC and PAMCO LLC: Mr. Lindsey served as General Counsel and Secretary of the 
Stranded Oil Resources Company, an Alleghany Capital-backed enhanced oil recovery company, from 2013 through 2021. Previously, Mr. Lindsey 
was in private practice as a partner with various law firms, primarily serving oil and gas, real estate, and private equity fund clients. Mr. Lindsey 
began his career as an associate Bracewell LLP. Mr. Lindsey graduated from the University of Virginia with a BA in Economics, the University of 
Texas School of Law with a JD, and the University of Texas at Austin with an MBA

• Tracy Terrell, Chief Technology Officer: Mr. Terrell brings over 30 years of experience conceiving, developing and implementing transformational 
digital strategies, systems and the organization that deliver and use them. Currently with Trans4mative Advisors, he previously served as Chief 
Information Officer at TEAM, Inc. (NYSE: TISI), a global leader in specialized services for energy infrastructure, where he drove the modernization 
of TEAM’s Information Technology capabilities across 240 locations and more than 8000 employees worldwide. At Quanta Services, a global 
construction company focused on utility and electrical transmission infrastructure, Mr. Terrell led custom software solutions to enable digital field 
services across multiple business units. Mr. Terrell also led transformational digital programs at BP, Alvarez & Marsal and Accenture. Mr. Terrell 
received his BS in Management Information Systems from the University of Texas at Arlington

• Confidential, Chief Risk Officer of ZeoGas and PAMCO: A current ZeoGas investor with 40+ years of experience in the insurance industry will 
join the team upon this funding

• Confidential, Chief Financial Officer of ZeoGas and PAMCO: Currently the Corporate Controller of a leading home fixtures manufacturer will 
join the team upon project funding
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