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This brochure provides information about the qualifications and business
practices of Missions Services, LLC. If you have any questions about the
contents of this brochure, please contact us at 301-710-5561 or
info@missionsservices.com. We are a registered investment advisor. The
information in this brochure has not been approved or verified by the United
States Securities and Exchange Commission (SEC) or by any state securities
authority. We are a Virginia state-registered advisor. Registration of an
adviser does not imply any level of skill or training.

Additional information about Missions Services, LLC is available on the SEC’s
website at https://adviserinfo.sec.gov. Click on “Investment Adviser Search”
link and search for “Firm” using the firm’s CRD number, which is 297612.
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Material Changes Since the Last Update 4k &k 55 5 DLk iR R AR 5

This section is a requirement under the “Amendments to Form ADV” which the SEC published
on July 28, 2010. Under the Amendments to the Form ADV, we provide you with details of any
material changes that we made to our Part 2A (the “Brochure”) since the last annual update, in
lieu of sending you a full copy of our Brochure.

Not applicable.
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Description of the Advisory Firm &1/ 7] #fid

Missions Services, LLC (“Missions Services”, “we,” “our,” or “us”) is a privately owned Virginia
limited liability company. Missions Services’ owner and principal is Zhaogang Qiao. Its
predecessor, Qiao Limited Partnership, was a privately owned Massachusetts partnership
company and had been in business since January 2019. Qiao Limited Partnership’ general
partner was Zhaogang Qiao.

Missions Services became registered as investment advisor in Virginia in 2020.

FMR 5 A RSUE AT CCRMARSS ", AT, “RATH” D) R —FORAELES R W AN
ARTHEAT . FFIRRRITAE NIFHEEEE . ERATS, FREMRSGIKAT, WAL 1EZEM,
H 2019 4F 1 AR E L. FRINIHB AR — &Pk .

2020 4, KM S5 AE 9175 Je MMM B BB ] o

Types of Advisory Services il 5525 7

Missions Services, managed by its principal, provides discretionary investment management
services to our clients. Our clients authorize the principal discretionary authority to execute
selected investment transactions as stated within the Investment Management Agreement.

We use client questionnaires to go over clients’ risk tolerance, financial position, including both
assets and liabilities, previous investment experience, as well as clients’ expectation of rate of
return. The questionnaire helps to determine the suitability between clients and us. A client can go
elsewhere if we do not meet his or her needs and we can suggest a client goes elsewhere if he or
she does not meet our criteria.

After signing the Investment Management Agreement, we will assist our clients in setting up a
brokerage account; we will also meet to reaffirm with clients the roles and responsibilities of both
parties under the agreement.

When exercising the discretionary investment authority, the types of securities we consider include
U.S. and foreign companies’ publicly traded stocks, government bonds, municipal bonds,
investment-grade bonds, mutual funds and ETFs. We make independent judgment on investing
client's money with the goal of achieving the best risk and rewards combination under the
philosophy laid out in Item 8. We do not take recommendations from anybody or any instructions from
our clients regarding the purchase or sale of any security. As such, we treat all the clients in the same
way and do not tailor our investment to the individual needs of clients, barring the imposed
restrictions below.

Missions Services does not offer non-discretionary asset management services.



In addition, Missions Services has added education consulting services started on Jan. 1, 2025.
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Imposed Restrictions 52 2 ]

The principal does not take clients’ instructions in making investment decisions. However, clients
may impose reasonable restrictions on investing in certain securities, types of securities,
industry sectors or asset classes. These restrictions must be in writing. Additionally, if our
client-imposed restrictions would require the principal to deviate from his investment strategy
and principal, Missions Services reserves the right to end the relationship.
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Assets Under Management ‘& 3 7% 7= 1) 458

As of May. 23, 2025, Missions Services has managed a total of $2.1 million in clients’
assets.
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WEAVEN FEES AND COMPENSATION 2 5 T 2% F AN B

Missions Services operates strictly on a fee-only basis. We do not receive commissions or any
type of third-party payment. Only the principal receives compensation, and his only
compensation comes directly from our clients for the asset management service provided. We
establish our fee arrangements with our clients through a written Investment Management
Agreement (IMA).
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Fee Schedule # %

We have two types of fee schedule arrangement for asset management service provided.

Type I: Flat Fee Schedule
This fee schedule is applicable to all our clients. We charge an annual flat fee of 1% of client’s
asset under management.

The annual fee is invoiced and payable quarterly in advance. It is based on assets on the date of
the signed Investment Management Agreement (IMA). It is recalculated annually based on the
market value of assets under management on January 1 of each year. In the case the IMA starts
other than at the beginning of a quarter, the fee is prorated and based on the date of the signed
IMA. We do not adjust the fee with respect to assets that are deposited or withdrawn from a
client’s account. We do not issue a refund of a pre-paid fee if the IMA is terminated before the
end of a quarter.

Type Il: Performance-based Fee Schedule

This fee schedule is applicable to high-net-worth clients. The definition of high-net-worth client is
that the client either has at least $1 million under Missions Services’ management, or Missions
Services reasonably believes the clients’ net worth exceeds $2 million.

Should the high-net-worth clients prefer a performance-based fee schedule, they can choose
Type ll, instead of Type I. Under this type of fee schedule, the principal only receives fees after
achieving an annual return of more than 5% of assets under management. The fee is invoiced
and charged based on a rolling one-year performance. The fee is charged on a pro rata basis for
less than one year.

We provide details of the Type Il fee schedule in Item 6.

Our clients authorize us to debit the fees of either Type | or Type Il from their accounts as
explained in detail in Item 7.



The only form of compensation we receive is fees of either Type | or Type Il paid by our clients.
The fees of both types are not negotiable. We do not receive any compensation from a brokerage
firm. Our clients incur brokerage and other transaction costs as explained in detail in Item 12.

We charge an hourly rate for education consulting services as specified in the contract. The rate
varies depending on the nature of the consulting services provided under each contract.
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General Information on Fees & ¢ 2% FH 11— /= &

Mutual funds, exchange traded funds (ETFs) and other investments Missions Services use
typically charge their shareholders various advisory fees and expenses associated with the
establishment and operation of the funds. These fees generally include a management fee,
shareholder service fee, other fund expenses, and sometimes a distribution fee. Some funds
also impose sales charges. Each fund’s current prospectus discloses these separate fees and
expenses. A copy of the prospectus is available from the fund.

Consequently, for any type of fund investment, it is important for you to understand that you are
directly and indirectly paying two levels of advisory fees and expenses: one level of fees to the fund
and one level of advisory fees to us. Most mutual funds and ETFs can be purchased directly,
without using our services and without incurring our advisory fees.



Our fees are exclusive of brokerage commissions, transaction fees, and other related costs and
expenses that you incur. You may incur certain charges imposed by custodians and brokers. We do
not receive any compensation from these fees or commissions.
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Fees Directly Withdrawn from Client Accounts B4 M % 1 ik 77 vl 2%

Our clients authorize us to debit the fees of either Type | or Type Il from their accounts. Under
our clients’ authorization, we submit our request for payment to our client’s custodian. Our
clients receive a notice from us, in writing, stating the exact amount of the withdrawal and the
specific basis on which we calculated the fee. In addition, the custodian’s statements show
the fee deduction from our clients’ account.

FAT 2 P HRIRATHILIR T PRSP . AR5 RBUY, BATREATAIE 7 L8 A2
RERETE . BATH 2 PR BATH T A, 1 SRR A D) A LA R AT 5 SR ) B AR
Yoo AN, FEE AR SR s 3AT 2 7 B ™ F (0 3 I FIER



B  PERFORMANCE-BASED FEES & SIDE-BY-SIDE
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Under Type Il of Item 5, the principal gets paid only after the clients’ invested asset gets a return
of 5%. For a return that is above 5%, the principal gets 25% of the above 5% portion of assets
under management. To incentivize the principal and protect the clients, we add the high-water
marks and claw-back clauses in the Investment Management Agreement. We use the following
example to illustrate the above fee schedule.

Let’s assume that a client initially invests $10,000, and the return (capital gains, dividends and
interests) for the first year is 10%. The total return in dollars for the first year is therefore $1000,
for which the client gets $875, and the principal gets $125 ($10,000*(10%-5%)*25%)=%$125). If
the principal fails to achieve the 5% return in the second year, he not only won't be paid for the
second year but also must first make up the 5% return for the second year in the third year before
the third year's 5% starts counting. This is the high-water marks clause. Meanwhile, at the
annual settlement of the second year, the $125 fee of the first year may or may not be refunded,
depending on the total return of the first two years. That is, if the asset value of the limited partner
in the second year is greater than $11,025 (the initial investment compounds at 5% rate for two
years), the general partner does not need to refund the $125 fee of the first year. If the second
year’s asset value is less than $11,025, the first year's $125 fee is refunded to cover the
difference until it is depleted. This is the claw-back clause.

Performance-based fee is charged based on a rolling one-year performance. Performance-
based fee is charged on a pro rata basis for less than one year.

Missions Services manage accounts of both Type | and Type Il fees. While this creates a conflict
of interest by managing these accounts at the same time, the total volume of each transaction is
insignificant to the market and do not affect transactions in client accounts. At no time do we
give preferential treatment to one client over another client.

Prior to entering into an Investment Management Agreement of Type |l fee schedule, we disclose
to our clients:

e That the fee arrangement may create an incentive for us to make investments that are riskier
or more speculative than would be the case in the absence of a performance fee. However, we
do not behave such since 1) we do not trade our reputation for a seemingly plausible higher
return; and 2) the high-water marks and claw-back clauses make such behavior self-
detrimental; a high return with undue risk in one year make us look smart, but we feel silly
when the undue risk catches up with us in the following year(s) to claw back the fees and to
hold us despondently in contempt of our clients.

¢ Investment performance throughout the term of the agreement is measured on an annual
basis. Whether it is annual basis or not has no significance in computation of the fee.
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WAV TYPES OF CLIENT 28 7 Tii: % ) 25%Y

Missions Services provides an investment management service to individuals.

For individuals to be a client of Asset Management, the minimum initial assets need be $50,000.

The minimum asset amount is negotiable on a case-by-case basis.
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PAYER METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND
RISK OF INVESTMENT LOSS
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Methods of Analysis and Investment Strategies 7341 J7 132 Rl % % 50

Missions Services specializes in fundamental analysis of individual business. We get our
investment ideas primarily by reading the companies’ quarterly and annual reports and other type
of filings to regulators. These reports provide us the facts to determine the general nature of a
business, its capitalization and financial position, product lines, competition, degree of officer or
other major ownership of common stock, depreciation, profit margins, extent of research activity,
and abnormal or non-recurring costs in prior years’ operations.

We also follow able investors in finding investment ideas, and to a smaller degree, follow journals
and other professionals.

The risks of fundamental analysis include the financial statement may be misrepresented; the
financial analysis reports and articles may be biased due to conflict of interest or information
availability.

The following principles and strategies guide our investment decision.

SR 55 & 1T NFER Al A HE AT 70 A o 3AT] 5 B B 152 28 ) (2 RE RN AR FE i 75 DAL T AL
PR A HA S (R SO RS I AR L . IR IR IBR A s, DUERA 52 Ak i — ek
i, HBIARRMM SR, P dhgk, SE, I B T E BRI RL STIH, AEER, BT
FCIE B 1V ] AR AR 18 P K S BARE EB A

AL ERBEA BE ) BB TR B, IFAEBUNMERE EERBETIL LA 5

ST 73 BT ) ARG B IV 25 TR AT REAFAE R BRI s b TR s v R EUE RO e B, M2 il
B RE A PR .

PR JE AN skt i 5 BATTA 5 B8 o5

e General Principals

We adhere to three principals in investment, which Ben Graham has laid out in his 1949 book
“The Intelligent Investor”. The principals are 1) buying stocks is buying a piece of business; 2)
Mr. Market is there to serve you, not to guide you; and 3) buy stocks at a price with a margin of
safety. We never forget the THREE, especially at the time when the glamour of the stock market
makes people salivate at quick money.
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e Value Investing

We believe that securities’ market prices are not always consistent with companies' intrinsic
values. If we buy a company with an intrinsic value of $10 at a price of $5, the investment is value
investment. We are aware of the risks involved in investing in securities markets, so the selection
of securities is based on the principle of capital preservation. This means we focus on investing in
the most valuable and outstanding companies at reasonable prices. Of course, the values of these
companies are often recognized by the investment community and the market prices of these
companies are often pushed to a high level. As a result, good investment opportunities do not
come often, but they do come from time to time. When they come, we swing forcefully; otherwise,
we patiently study and wait.

One of the strategies is looking for overlooked opportunities in small companies. There is nothing
special in terms of investment principles in this strategy. We single it out because we think it is a
hunting ground more likely for us to find good investment, for reasons including:

1. Small companies are often under-researched by the investment community, partly and
rationally because small scale cannot materially affect the performance of large institutional
investors and pension funds, and partly and irrationally because investment mandates often
require a certain minimum size and/or security rating, and

2. It often requires even higher level of competency, independent judgement, vigor and
temperament to buy and hold such companies, which we hope we have some edge compared
to the short-term oriented, news driven, and lemming like investment community.
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¢ What We Do Not Do

It is also important for you to understand what we do not do. An investment policy and/or
strategy statement written by an investment advisor that you often see starts with an evaluation
of individuals’ financial goals, objectives, and risk tolerance. It follows with asset diversification
and risk control, and then determines the allocation among equity securities, bonds, mutual
funds, ETFs, and sectors, etc. The idea is that no individual security would have a major
impact on the overall performance. We do not believe such an approach for two reasons.

1. Good investment opportunity within an investor’s circle of competence (i.e., the type of
investments that matches an investor’s skills and expertise) does not come often, so it
comes, we’d better seize it as forcefully as we can and bite it as much as we can.

2. Diversification is a protection for ignorance. If you believe in diversification, you do not
need an investment advisor and should instead buy and hold S&P 500 index fund which
provides the safest diversification. In fact, the S&P 500 index fund is a great investment
instrument for most of the people who do not have financial literacy or do not have time to
study securities. It provides quite satisfactory long-term returns if you buy it on a fixed
schedule over time since it minimizes investment cost (including commissions, advisory
fees and other frictional costs), diversifies away the systemic market risk, and enjoys the
U.S. economic tailwind, and you need to know nothing about finance and securities.

We do not engage in market timing or technical analysis. The best words in justifying this “Not
Do” is from Ben Graham, quote “The trouble with market forecasting is not that it is done by
unintelligent and unskillful people. Quite to the contrary, the trouble is that it is done by so many
real experts that their efforts constantly neutralize each other and end up almost exactly in
zero... Financial services in forecasting stock market has no real significance except for the light
it thrown on human nature in the securities markets! Nearly everyone interested in common
stocks wants to be told by someone else what he thinks the market is going to do. The demand
is there; it must be supplied. That said, financial services in interpreting and forecasting business
conditions (i.e. business or security analysis), of course, are much more authoritative and
informing.”
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Risk of Investment Loss % % fii 25 X%

The Securities that we invest involves two types of risk. Type I risk is the risk that is outside a
business’ control but affects its securities’ market prices. Type | risk includes inflation, currency,
and interest rate risks; legislative and tax risks; economic recession and all the other
macroeconomic risks, as well as chemical, nuclear, biological, and cyberattack; and investing
communities’ psychological risk. Type Il risk is a business risk that is under a business’ control
and affects securities’ market prices.

In line with our view on investment principles and strategies, our view on risk of investment loss is
different from conventional wisdom. We tend to ignore the temporary fluctuation in securities
prices and therefore the unrealized gains or losses compared to our purchase prices.

We focus on two things on risk: what is important and what is knowable. The risks that the
investment community focused on are often, in our view, important but unknowable, which
include almost all of Type | risk. Why are they unknowable, you may ask? Because we do not see
anybody has successfully predicted changes in inflation, currency and interest rates in a
systematically sustainable way over time. Think who predicts the interest rate can be this low for
this long after the 2008 crisis. Think how many people who predicted the 2000 internet bubble
have also predicted the 2008 financial crisis? Think how many with previous success in
predictions have been wrong, for a long time already, in predicting a correction in the current bull
stock market. Think two economists who have both been awarded Nobel Prize in Economics can
be in completely different directions in terms of legislative, tax, trade policies and the associated
economic impacts. And the list can go on and on. Besides, if somebody thinks he/she can
predict, say, interest rate changes, he/she should deal directly in the bond market, instead of the
stock market. That said, any of these risks, individually and in combination, can move markets
and cause major changes in securities prices. We are mentally prepared in bearing these risks,
but we do not count on a “sage” has priori insights on them.

We focus on risks that are important and knowable. These risks are basically business types of
risks, such as liquidity and credit risk; managerial risk; and all other types of financial and
fundamental risks. We analyze and follow businesses very carefully and pay little attention to the
everyday volatility in securities’ prices. This means that we only think of investment losses in two
situations: 1) we made the wrong judgement in the business in the first place in purchasing its
securities; and 2) the nature of the business deteriorated in a material way following our
purchase.

Even with these rationales, we understand that market can be irrational at times, and sometimes
for a long time (if someone guarantees high return on short-term investment, our advice is “be
careful”). We have no cure for that, but we are comfortable that our fair share comes in time as
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irrationality does not last forever.

Missions Services do not involve leverage in investment. This means we do not invest in options,
futures or any other type of derivatives. Missions Services also do not involve short sales,
especially naked short sales.
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DISCIPLINARY INFORMATION % 9 Ti. E4 =R

Neither Missions Services nor its principal have been the subject of a reportable legal or
disciplinary event. You can obtain the disciplinary history of Missions Services and its principal
from Virginia Division of Securities and Retail Franchising, upon request.

FMR 55 P e EE B Tl i A B AL F . 8 mT AR 55 JE S P UEF B SRAT SR 55 B 2
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PR OTHER FINANCIAL INDUSTRY ACTIVITIES AND
AFFILIATIONS %8 10 Tii: &4 iiEsh A gL

As a registered investment adviser, we must disclose information regarding its business
activities, and any arrangements with related persons that are material to you or its investment
management business. We are also required to disclose if we receive cash or other economic
benefits from a third party in connection with advising you.

Neither Missions Services nor its principal are registered as a securities broker-dealer or as
representatives of a broker-dealer. Furthermore, neither Missions Services nor its principal are
registered as a futures commission merchant, commodity pool operator or a commodity trading
advisor.

Missions Services provides referrals to other financial service providers (such as accountants,
attorneys, insurance agents, etc.) as a service to its clients. We do not have agreements with or
receive referral fees from any other firms. We do not either pay or receive referral fees at any
time.

Missions Services do not utilize nor select other advisors or third-party managers. All assets are
managed by its principal directly. We do not allow clients to direct brokerage. Clients must open
accounts with Interactive Brokers.
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CODE OF ETHICS, PARTICIPATION OR INTEREST IN CLIENT
TRANSACTIONS AND PERSONAL TRADING % 11 Ti: &%

SR NI G WIERE G, 25 Bp i

Code of Ethics i& & H1iE

ITEM 11:

Missions Services adheres to The Charted Financial Analyst (CFA) Code of Ethics and Standards
of Professional Conduct. This code sets forth the basic policies of ethical conduct for the firm and
its principal. We accept the obligation not only to comply with the mandates and requirements of
all applicable laws and regulations, but also to act in an ethical and professionally responsible
manner in all professional services and activities. You may request a copy of the CFA Code of
Ethics and Standards by contacting us at info@missionsservices or at CFA’s website
https://cfainstitute.org.

If the principal increases or decreases his own holdings in securities but does not make the same
changes in securities of the clients, this implies the possibility of conflict of interest. The principal
keeps records and opens the trading book if clients request.
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Recommendations Involving Material Financial Interests ¥ } 8 KU 55 ) 25 () 1Y

Missions Services and its principal do not recommend its clients buy or sell any security in which
a related person to Missions Services has a material financial interest.

SEMGIAR 55 e 3 328 AN BCH 2 P T SE Bt AR AT A 50 N BAT B KU 55 1 28 AROAIE 7

Investing Personal Money in the Same Securities 7 [ —iF % T #& & A AN % 4

Missions Services and its principal often own the same securities we recommend to our clients.
While this creates a conflict of interest, the total volume of each transaction is insignificant to the
market and does not affect transactions in client accounts. We follow the policy and procedure in
the CFA Code of Ethics and Standards of Professional Conduct; at no time do we receive
preferential treatment over clients.
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BROKERAGE PRACTICES & 12 Tii: &4 A

Factors Used to Select Custodians and/or Broker/Dealers i L85 N/ L4 N /4447

Missions Services establishes a brokerage relationship with Interactive Brokers, a registered
broker-dealer, a member NYSE/FINRA/SIPC and regulated by the US Securities and
Exchange Commission. Interactive Brokers is also the qualified custodian of our clients’ assets.
Our clients enter into a separate agreement with Interactive Brokers to custody their assets.
Missions Services is independently owned and operated, and unaffiliated with Interactive
Brokers.

We consider several factors in using Interactive Brokers, such as ease of use, reputation,
service execution, pricing and financial strength. Although the expenses and/or transaction fees
paid by our clients comply with our duty to obtain the best execution, a client may pay fees and
expenses that are higher than another qualified broker-dealer might charge to affect the same
transaction. However, we determine, in good faith, that the expenses and fees are reasonable in
relation to the value of the brokerage and research services received.

In seeking the best execution, the determinative factor is not only the lowest possible cost, but
also whether the transaction represents the best qualitative execution, taking into consideration
the full range of broker-dealer and custodial services, including the value of research provided,
execution capability, fees and expenses, and responsiveness. Accordingly, although we seek
competitive rates, it may not necessarily obtain the lowest possible expenses or transaction
rates for client account transactions. The brokerage commissions or transaction fees charged by
the designated broker-dealer/custodian are exclusive of, and in addition to, our asset
management fee of Item 5.

As described above in Item 5, Missions Services is a fee only RIA firm. The only form of
compensation we receive is fees paid by the clients. We do not receive any compensation from
a brokerage firm.

As discussed in Item 8 and quote: “good investment opportunities do not come often, but they
do come from time to time. When they come, we swing forcefully; otherwise, we patiently study
and wait.” The implication is we do not trade our securities often. However, once we make the
decision to buy or sell a security, we always aggregate the purchase or sale of securities for
various client accounts if we could do so. The reason is because a good investment decision
means a good risk and rewards combination to anybody, including Type | fee schedule clients,
Type Il fee schedule clients, and the principal himself.
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Research and Other Soft-Dollar Benefits A 7% A1 H Ath #Ek;

As described in Items 5 and 6, we only get paid for the asset management service provided
to our clients. We do not receive any compensation from any other individuals or firms,
including Interactive Brokers.

As described in Item 10, we do not allow clients to direct brokerage. Clients must open
accounts with Interactive Brokers.
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REVIEW OF ACCOUNTS % 13 Wi: W/ a#%

Clients’ accounts are reviewed on an on-going basis. Zhaogang Qiao, the principal, performs the
review and makes changes as necessary.

Brokerage statements are sent directly from the brokerage firm, typically in electronics format,
and are typically sent monthly. The statements list the account positions, account activity, and
other related information. You also receive confirmations following each brokerage account
transaction unless confirmations have been waived.

In addition, clients have secure online access to detailed investment information, such as
account performance, asset allocation, specific security holdings, and other investment portfolio
metrics.
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Reports to the Clients [ 1 4 &

The principal issues report by email on a quarterly basis to Type | fee clients and on an annual
basis to Type Il fee clients. The reports include investment performance, fees and securities
positions at the beginning and the end of the reporting period.

The principal writes annual investment letters around May to June to clients, explaining why

certain investment actions have been taken, how certain performance has been achieved, and
what kind of mistakes have been made.
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CLIENT REFERRALS AND OTHER COMPENSATION
14 T. 2P HEFE AL T H

Missions Services does not receive any economic benefit, directly or indirectly, from any third
party. Missions Services does not compensate, directly or indirectly, any person who is not
part of the firm’s personnel in exchange for client referrals.
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CUSTODY % 15 Tji: 5%

Missions Services does not take custody of client accounts at any time. Custody of client
accounts is held at Interactive Brokers, as discussed in item 12 above. However, with a
client’s consent, we are provided with the authority to seek deduction of our fees from a
client’s account(s). As such, we have constructive, technical or soft custody.

The custodian does not verify the accuracy of our advisory fee calculation. Clients should
receive and review account statements from the custodian; clients should also review and
compare account statements with the reports/invoices issued by the principal.
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INVESTMENT DISCRETION %5 16 Iii: #3& AN

Discretionary Authority for Trading %2 7 15 AL

For each individual client account where Missions Services provides ongoing supervision, we
enter into a discretionary Investment Management Agreement with the client that outlines our
responsibilities. In this case, Missions Services is granted the ability to determine, without
obtaining specific consent, the securities to be bought or sold, and the amount of the securities to
be bought or sold. This limited trading authority facilitates us placing trades in client accounts in
order to promptly implement the investment strategies.

The discretionary Investment Management Agreement also place limitations on clients, i.e., the
clients cannot make securities purchases and sales in their accounts for us to carry out our
investment strategies. Clients also must open accounts with Interactive Brokers.

The principal does not take clients’ instructions in making investment decisions. However, clients
may impose reasonable restrictions on investing in certain securities, types of securities,
industry sectors or asset classes. These restrictions must be in writing. Additionally, if our
client-imposed restrictions would require the principal to deviate from his investment strategy
and principle, Missions Services reserves the right to end the relationship.
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Limited Power of Attorney 5 [R5

Clients must sign a limited power of attorney before Missions Services is given discretionary
authority. The limited power of attorney is included in the qualified custodian’s account
application for our custodian, Interactive Brokers.
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VOTING CLIENT SECURITIES % 17 Wi: 2P iF5H#HE

Missions Services does not ask for, nor accept voting authority for securities in client accounts.
An individual client is responsible for the way proxies are voted, as well as all other elections
related to mergers, acquisitions, tender offers, or other events pertaining to his/her investments.
The client can request receipt of their proxies and other solicitations directly from the qualified
custodian or transfer agent for their investments.

We do not offer any consulting assistance regarding proxy issues to clients.
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FINANCIAL INFORMATION % 18 Tii: 5-{Z &

Missions Services does not require nor solicit prepayment of more than $500 in fees per
client, six months or more in advance and therefore does not need to include a balance
sheet with this brochure.

Neither Missions Services nor its principal, have any financial conditions that are likely to
reasonably impair our ability to meet contractual commitments to clients.

Missions Services has never been the subject of a bankruptcy petition.
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e REQUIREMENTS FOR STATE-REGISTERED ADVISERS
B 19 Tle My S ) B SR

Zhaogang Qiao is the sole principal of Missions Services. Information on Zhaogang Qiao’s
business background, education, and qualifications is contained in a supplement to this brochure.
You should receive both the brochure and the supplement, Form ADV Part 2B.
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Form ADV Part 2B — Brochure Supplement
(ADV ZR#% 2B &873 — #MFE3)

Zhaogang Qiao
(TR M)

Principal
(X&)

1311 Stone Meadow Way
Vienna, VA, 22182
Phone: 301-706-6642

Email: info@missionsservices

May 23, 2025
2025 45 H 23 H

This brochure supplement provides information about Zhaogang Qiao that
supplements the Missions Services brochure. You should have received a copy
of that brochure. Please contact Zhaogang Qiao if you did not receive a copy or
if you have any questions about the contents of this supplement.

Additional information about Zhaogang Qiao is also available on the SEC’s
website at https://adviserinfo.sec.gov

RTINS R IR B RTIENIRE B o EROZ SR RITUIR S5 1 A =] T iR &%
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BRI E 245 B, 1517 SEC §M%G https://adviserinfo.sec.gov.
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. EDUCATIONAL BACKGROUND AND BUSINESS
' EXPERIENCE % 2 Ti: #B & s A&

Full Name $#:4%: Zhaogang Qiao 7rJkH]
Born HHA4FE4 1975
Title BRAL: Principal £ %

Education #FH&:
University of Maryland, College Park, MD I B 22 K&
Ph.D. in Economics — 2010 £ 241 -
Renmin University of China, Beijing, China fE AR K%

MA in International Trade — 2001 [H 75 5 fifi +

Shandong university, Jinan, China IL R K%

BA in International Economics — 1998 [H R4 %4+

Certification L

Chartered Financial Analyst Ri4-&Rh47 )M

e CFA Chart requires passing all three levels of exams, having at
least four years of related working experience

Charter holder — 2014 $roll ik

o CRAOVIFZESREE A =5, B 20 MR K TR R
Experience BRIV 2 bi:

Missions Services, LLC, Vienna, VA £k $A R IMEAF]

Principal — 2020 to present £

Qiao Limited Partnership, Vienna, VA F*IKE R &1k AT

General Partner — 2019 to 2020 —fi &1k A

Community Training and Assistance Center, Boston, MA

Senior Associate — 2012 to Present
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International Monetary Fund, Washington DC HFr 5t &4 R

Research Analyst - 2006 to 2012 fiff 7% 43 Jifi
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DISCIPLINARY INFORMATION % 3 . E4EE

Registered investment advisers are required to disclose all material facts regarding any legal or
disciplinary events that would be material to your evaluation of each supervised person
providing investment advice. Zhaogang Qiao, the sole principal of Missions Services, has not
been the subject of a reportable legal or disciplinary event.
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OTHER BUSINESS ACTIVITIES % 4 Tii: H &%)

Investment-Related Activities % %% #H5< )15 5

Zhaogang Qiao is not engaged in any other investment related activities.
Missions Services has another line of business in education consulting.

Zhaogang Qiao does not receive commissions, bonuses or other compensation on the sale of
securities or other investment products.

Tr IR WA AR E BB RSB0 .
SRR S5 75— Tk 55 HE &
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Non-Investment-Related Activities JEHEE FH I [113E )

Zhaogang Qiao is engaged in other non-investment-related occupations as he currently has a
full-time job.

TrIRRINFARB BT A RO, - H Al —fr & A,

ADDITIONAL COMPENSATION % 5 Ti: e Rl

Zhaogang Qiao does not receive any economic benefit for investment management and
advice in any way from anyone outside Missions Services.
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a8 SUPERVISION 2 6 Ti: A&

Supervisor: Zhaogang Qiao is the sole principal of the firm.
Title: Principal

Phone Number: 301-706-6642

BN IR ME— T

Wpr. F%

Hi55i%:  (010) 301-706-6642

WA REQUIREMENTS FOR STATE REGISTERED ADVISORS
ST I GF PN S ) ) SR

Additional Disciplinary History & Mz 40 i) 7 52

Zhaogang Qiao has never been involved in any arbitration claims, civil, self-regulatory
organization or administrative proceedings of any kind.

TeICRI A BATATpP R, RF, HIRASET BRI .
Bankruptcy History f 7= JFj 52

Zhaogang Qiao has never been the subject of a bankruptcy petition.
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