Village Nine Filing 3 and 4 Homeowners Association, Inc.
Policy Regarding Investment of Reserve Funds

BE IT RESOLVED, the Association, acting by and through its Board of Directors, hereby adopts the
following policy and procedures relating to the investment of reserve funds.

EFFECTIVE DATE: jajgﬁyz 49 % ams,

1. Investment of Reserve Funds. The investment of reserve funds shall be left to the
discretion of the Board of Directors. All funds shall be deposited in federally insured account(s).

CERTIFICATION: The undersigned certifies that the Board of Directors of the Association adopted the
foregoing policy by majority vote.

VILLAGE NINE FILING 3 AND 4 HOMEOWNERS ATTEST:
ASSOCIATION, INC.
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