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What is a Crypto Wallet? 

A crypto wallet is a tool that allows you to store, send, and receive cryptocurrency securely. 
Instead of holding actual coins, it stores your private keys, which are essentially long strings of 
numbers and/or letters that serve as proof that you own the digital currency.

There are two main types of wallets:

Hot Wallets (connected to the internet)
Cold Wallets (kept offline for maximum security)

Hot Wallets: Convenient But Less 
Secure
Popular Hot Wallets



MetaMask Trust Wallet
Coinbase 

Wallet
Pros Cons

A browser 
extension and 
mobile wallet 
popular for 
Ethereum and 
ERC-20 tokens.

A mobile wallet 
that supports 
many 
blockchains and 
includes a DApp 
browser.

A stand-alone 
app from 
Coinbase that 
gives you 
complete control 
of your private 
keys.

Easy to set up 
and use. 
Accessible from 
mobile or 
desktop. Free to 
download

Exposed to 
online threats 
and hacking 
risks. Not ideal 
for significant or 
long-term 
holdings

Cold Wallets: Best for Long Term 
Storage

Cold wallets, the epitome of security, are physical devices or 
offline methods used to store cryptocurrency away from internet 
access. You would store your physical cold wallet in a secure 
location.



Ledger Nano X Trezor Model T
SafePal 

Hardware 
Wallet

Pros Cons

Bluetooth 
connection. 
Industry 
leading 
security.  

Securely store, 
manage, and 
protect crypto 
currency. 

Easy use to 
store crypto 
assets in a 
simple way. 

Highly secure 
from hacks and 
malware. Great 
for long-term 
storage. Can 
support 
multiple coins 
and tokens

Exposed to 
online threats 
and hacking 
risks. Not ideal 
for significant 
or long-term 
holdings

How to Choose the Right Wallet 

Ask yourself:

Are you a frequent trader or long-term holder?
How much crypto are you planning to store?
Do you need mobile access or top-tier security?

If you're just getting started:  Use a hot wallet, such as Trust 
Wallet or MetaMask.

If you’re investing significant amounts or plan to hold long-
term:  Use a cold wallet, such as Ledger or Trezor, for 
maximum security.
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Top Tips for Wallet Security
Always write down and safely store your seed phrase (never online).
Use two-factor authentication (2FA) for added protection.
Never share your private keys with anyone.
Test the wallet with a small transfer before moving large amounts.

Want More Help? 
Download our Crypto Wallet Cheat Sheet
Explore our Crypto Portfolio Diversification Guide
Use our Crypto Investment Calculator to plan your growth

Disclaimer
This content is for educational purposes only and does not constitute financial advice. Scholarly 
CryptoNite is not affiliated with MetaMask, Trust Wallet, Ledger, Trezor, or any wallet providers. Always 
conduct thorough research and consult a licensed financial advisor before making any investment 
decisions. This article uses affiliate links. Should you choose to make a purchase, it will not impact the 
price that you pay. 
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