Castronovo di Sicilia – 1 Euro House Scheme
Overview
The Castronovo di Sicilia 1 Euro House Scheme has been created to restore abandoned and underused properties in the historic centre of the town, bringing new life, residents, businesses, and investment into the community.
The initiative aims to:
· Restore historic buildings.
· Encourage people to live and invest in Castronovo.
· Support tourism and local businesses.
· Revitalise the historic centre.
· Reduce urban decay and preserve local heritage.  

Who Can Apply?
Applications are open to:
· Italian citizens.
· EU citizens.
· Non-EU citizens.
· Families.
· Young couples.
· Private individuals.
· Companies.
· Investors.
· Hospitality businesses (B&Bs, guesthouses, albergo diffuso projects).
· Commercial and artisan businesses.
· Non-profit organisations.  

What Types of Properties Are Included?
Properties may include:
· Vacant houses requiring significant renovation.
· Vacant houses that are structurally sound but no longer used.
· Buildings located within the urban area of Castronovo di Sicilia.  

Purchase Price
Properties are transferred for a symbolic price, typically €1.
The buyer is responsible for all costs associated with the transfer, including:
· Notary fees.
· Registration taxes.
· Land Registry updates.
· Any inheritance or title regularisation costs.  

Buyer Obligations
Successful applicants must:
1. Complete the Purchase
The sale must be completed within:
2 months of property allocation approval.  
2. Submit a Renovation Proposal
A restoration project must be submitted within:
3 months of completing the purchase.  
3. Carry Out the Works
The buyer must:
· Obtain the necessary permits.
· Start work within the timeframes required by Italian law.
· Complete the renovation within 3 years from the start of construction works.  

Financial Guarantee
Buyers must provide a bank guarantee or insurance bond:
· €5,000 for projects valued up to €50,000.
· €10,000 for projects valued above €50,000.
This guarantee protects the municipality and ensures that the renovation project is actually completed.  

Priority Projects
If multiple applicants apply for the same property, priority may be given to:
· Young couples.
· Families.
· Single parents.
· Divorced or widowed applicants.
· Young entrepreneurs establishing businesses.
· New commercial activities.
· Projects that combine neighbouring properties.  

Possible Uses
Properties may be renovated as:
· Permanent homes.
· Family residences.
· Holiday homes.
· Bed & Breakfasts.
· Boutique accommodation.
· Shops.
· Artisan workshops.
· Cultural or community spaces.    

The Municipality’s Role
The Municipality of Castronovo di Sicilia, in colaboration with Castroproperty:
· Publishes available properties.
· Promotes the scheme.
· Collects applications.
· Manages the allocation process.
The Municipality is not a party to the sale contract and does not negotiate between buyers and sellers. The sale remains a private transaction between the property owner and the purchaser.    

Important Note
The 1 Euro House Scheme is intended for people who genuinely wish to renovate and invest in Castronovo di Sicilia. Applicants should be prepared to undertake a restoration project and comply with the scheme’s requirements and timelines.  


