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Steering Committee, Wall Street Journal Future of Finance Initiative, 2009.
Director, European Corporate Governance Institute, 2001-2005.
Pamplona Fund of Funds, Advisory Committee, 2007-2012, advice on macroeconomic and financial developments.
Sandringham Capital (Valuation Committee, 2006-2010), review and adjudicate valuation proposals from the fund’s directors.
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Current research

Macroprudential regulation, including crypto currencies and Decentralised Finance 
Safe assets
Global imbalances 
Currency and asset composition of central bank reserves, the international role of currencies
Sovereign borrowing and debt
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‘International Finance in 1973 and 2023: What Changed in Half a Century?’, in Floating Exchange Rates at 50, ed. D. Irwin and M.Obstfeld, Peterson Institute for International Economics, 2024.

“Corporate foreign bond issuance and interfirm loans in China” (with Yi Huang and  Ugo Panizza), Journal of International Economics 2024. 
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‘Monetary Policies and Exchange Rates at the Zero Lower Bound’, Journal of Money Credit and Banking, February 2012.

‘Sovereign CDS and Bond Pricing Dynamics in the Euro-area’ (with Giorgia Palladini), CEPR  Discussion Paper 8651 and NBER Working Paper 17586, November 2011.
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https://cepr.org/voxeu/columns/lower-longer-macroprudential-policy-issues-arising-low-interest-rate-environment 
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‘Greece: seeking a way forward’ (with Elias Papaioannou and Lucrezia Reichlin), VoxEU 19 June 2015

‘Greece’s Imperfect Imperative” (with Elias Papaioannou and Lucrezia Reichlin), Project Syndicate, 21 July 2015 

‘Greece: a new way forward’, with Elias Papaioannou and L. Reichlin, summary and proceedings of LBS conference on Greece, May 2015

‘Macroprudential policy and monetary policy’, in D. Schoenmaker (ed.), Macroprudentialism, CEPR Press, December 2014. 

‘Watch the indices! Derivatives and the Eurozone crisis’ (with Anne-Laure Delatte), 17 April 2014, Vox EU, at http://www.voxeu.org/article/derivatives-and-eurozone-crisis 

Panel Discussion, in Liquidity and Funding Markets, ed. A. Heath et al, Reserve Bank of Australia, 2013. 

‘The impact on the financial sector of long-term low nominal-interest rates’ (with Viral Acharya and Richard Reid), 3 July 2013, VoxEU, at http://www.voxeu.org/article/impact-financial-sector-long-term-low-nominal-interest-rates 

‘The wisdom of Karlsruhe: The OMT Court case should be dismissed’ (with Francesco Giavazzi, Beatrice Weder di Mauro, and Charles Wyplosz), 12 June 2013, VoxEU, at http://www.voxeu.org/article/wisdom-karlsruhe-omt-court-case-should-be-dismissed 

‘Governance of the international monetary system’, Ch. 5 of Governance for the Eurozone, ed. F. Allen, E. Carletti and S. Simonelli, FIC Press, 2012.

‘Credit default swaps in Europe’ (an abbreviated version is on VoxEU at
http://www.voxeu.org/index.php?q=node/7922 )
‘The Triffin Dilemma and a multipolar reserve system’
‘The euro zone crisis’
(all three are in R. Baldwin and D. Vines, eds., Rethinking global economic governance in light of the crisis: New perspectives on economic policy foundations, CEPR, 2012)

‘Greece: The Way Forward’ (with Michael G Jacobides and Dimitri Vayanos), Eurointelligence  10 November 2011, at
http://www.eurointelligence.com/eurointelligence-news/home/singleview/article/greece-the-way-forward.html 

‘Currency wars and the emerging market countries’, VoxEU 4 November 2010, at
http://www.voxeu.org/index.php?q=node/5740 
Reprinted in Think Tank 20, Global Perspectives on the Seoul G20 Summit, Brookings Institution, 2010. Revised version in Journal of Money Credit and Banking, 2012.

‘Restructure Ireland’s debt’, April 2011, VoxEU, at http://www.voxeu.org/index.php?q=node/6380 

‘The costs of global imbalances’, in S. Claessens et al., eds., Rebalancing the Global Economy: a primer for policymakers, VoxEU/CEPR e-book, June 2010.

‘Wasting the crisis: the G-20’s role in financial sector reform’, Global Asia 5:3, Fall 2010, pp. 22-27.

‘Ban naked CDS’, Eurointelligence, 18 March 2010, at
http://www.eurointelligence.com/article.581+M5d67dac9f1f.0.html 

‘Global crisis and international currencies’, March 2010, for Economic and Social Research Institute, Cabinet Office, Government of Japan.

‘Wasting the crisis’, Eurointelligence, 8 October 2009, at
http://www.eurointelligence.com/article.581+M51603b1a7dd.0.html  
 
Macroeconomic Stability and Financial Regulation, edited with Mathias Dewatripont and Xavier Freixas, CEPR, March 2009, pp. xii + 178.

‘Global imbalances’, in Macroeconomic Stability and Financial Regulation, eds. Mathias Dewatripont, Xavier Freixas and Richard Portes, CEPR, March 2009, pp. 19-26. Revised version, March 2010.

‘Introduction, main policy proposals and summary’, with M Dewatripont and X. Freixas, pp. 1-17 of Macroeconomic Stability and Financial Regulation, eds. Mathias Dewatripont, Xavier Freixas and Richard Portes, CEPR, March 2009

‘Dealing with the crisis: Policy proposals for the G20’, with M Dewatripont and X Freixas, 9 March 2009, at http://www.voxeu.org/index.php?q=node/3231 

‘Capitalise on the crisis: How to move forward’, 12 November 2008, at 
http://www.voxeu.org/index.php?q=node/2548

‘A strategy emerges: the right policies to deal with the crisis,’ in R Baldwin and B Eichengreen (eds.), Rescuing our jobs and savings, Vox Book (www.VoxEU.org), October 2008.

‘Ratings agency reform’, 22 January 2008, in VoxEU at
http://www.voxeu.org/index.php?q=node/887
Reprinted in The First Global Financial Crisis of the 21st Century, ed. Andrew Felton and Carmen Reinhart, VoxEU.org  Publications, 2008, pp. 145-149.

‘Regulating the international financial system: towards a more balanced, market-based model’, 19 November 2007, at http://www.voxeu.org/index.php?q=node/719 

The Internationalisation of Iceland’s Financial Sector (with Fridrik Mar Baldursson and Frosti Olafsson), Iceland Chamber of Commerce, November 2007, pp. v + 69.

‘Sovereign Wealth Funds’, Real IR September 2007, republished by VoxEU.org 17 October 2007 (at http://www.voxeu.org/index.php?q=node/636).
 
‘The rise of the euro’, 14 June 2007, at http://www.voxeu.org/index.php?q=node/187

‘New evidence: Government bond markets in Europe’, Public Service Review no. 12, September 2006.

Crises de la dette: prévention et résolution (with Daniel Cohen), Documentation Française (for the Conseil d’Analyse Economique, Office of the Prime Minister of France), September 2003.



Recent books

The Social Value of the Financial Sector: Too Big to Fail or Just Too Big? Edited with Viral V Acharya, Thorsten Beck, and Douglas D Evanoff, 2013. World Scientific Publishers. 

Macroeconomic Stability and Financial Regulation. Edited with Mathias Dewatripont and Xavier Freixas, CEPR Editions, March 2009.

Recent lectures and presentations (slides available as pdf)

‘Effects of TBTF reforms: European banks and NBFIs’, FSB Workshop on TBTF, NY FRB, 16 September 2019

‘The European “postwar consensus” and the birth of the EEC’, Turin, 15-16 March 2019

‘Trends and risks in the global economy’, 1 October 2018. 5 June 2019

‘Economic and financial integration: some remarks’, IMF-CBI conference 26 June 2018.

‘Interconnectedness’, ADEMU Final Conference, Florence, 9-11 May 2018

‘Interconnectedness: mapping the shadow banking system’, Capital Markets Union conference, London 26 January 2018

‘Stress tests’, Bellagio Group meeting, Frankfurt, 12 January 2018.

‘Shadow banking in Europe’, presentation to Club CEPII, Paris, 30 November 2017.

‘Macroprudential regulation and shadow banking: where do we stand?’, Conference Banque de France, 9 November 2017

‘Asset management as a part of shadow banking in Europe’, AQR Asset Management Institute Insights conference, April 2017

‘Non-performing loans: Macro context and micro “solutions”’, IFIS conference, Venice, 18 September 2015

‘Monetary union and financial stability’, Florence (European University Institute), Inaugural Lecture, Tommaso Padoa-Schioppa Chair, 19 November 2014.

‘The Eurozone crisis: it ain’t over ‘til it’s over’, Toronto, 5 September 2014

‘Macroprudential policy from a macroeconomic perspective’, Conference on Financial Market Reform and Regulation, Beijing, 29 June 2014, Centre for European Policy Studies, 4 July 2014, CEPR-Hungarian National Bank Monetary Policy workshop, Budapest, 16 October 2014.

‘Is there a global shortage of safe assets?’, London Business School conference on Safe Assets, 5 June 2014

‘Bond market liquidity’, Bellagio Group, Paris, 17 January 2014

‘The safe asset meme’, lecture given on award of Docteur honoris causa of the Université Paris-Dauphine, 10 October 2013. Revised version of presentations at Monetary Authority of Singapore August 2013, Fudan University Shanghai May 2013.

‘Eurozone crisis’, RIETI, Tokyo, 8 October 2013, revised version of ‘The euro and its discontents’, Trento 1 June 2013, and previous events.

‘Credit rating legislation in the EU’, NBER Summer Institute, 9 July 2013.

‘Volatility in today’s global economy’, Sanford Bernstein, London, 15 November 2012. 

‘Credit default swaps: empirical results and policy issues’, European Economic Association Annual Congress, Malaga, 30 August 2012.


Teaching

European Financial Markets (MBA/MiF elective)
China (annual field trip for Executive MBA, with Emre Ozdenoren)
Global Business Experience (annual field trip for MBA – Boston and New York, studying ‘new challenges for the asset management industry’, with Stephen Schaefer)
Global Immersion Elective on ‘financial regulation’ (annual field trip for MiF – Frankfurt and Paris, with Anna Pavlova)

Recent PhD Students (main supervisor)

Pablo Winant (2014), Bank of England
Hamidreza Tabarraei (2014), IMF
Yi Huang (2011), Graduate Institute Geneva
Nicolas Coeurdacier (2005), Sciences Po Paris
Elias Papaioannou (2005), London Business School
Adrian Penalver (2016), Banque de France
Rolando Avendano (2015), OECD

Media appearances and articles (2010- )

Extended interviews with Caixin (Beijing), Economic Observer (Beijing), China Business News (Beijing), Maeli (Seoul), Il Sole 24 Ore, Die Welt am Sonntag,  DünyaI (Istanbul), Helsinki Sanomat, Asahi Shimbun, Le Monde,  USA Today, Forbes, Expresso (Lisbon), The Times, Sunday Times, Observer, Boersen (Denmark), Terra Economica, Tribune de l’Economie, les Echos, Associated Press, BizEd magazine, Hospodarske Noviny (CR), inFinance (Australia), Globe and Mail (Toronto), Miami Herald (and other McClatchy papers), Forward (Belgium), Bloomberg, Caijing (Beijing), Mediapart (France) …

Articles and commentary in Wall Street Journal, Financial Times, International Herald Tribune, Newsweek, Business Week, New York Times, www.VoxEU.org, www.eurointelligence.com, …

Extended television and radio interviews with BBC, CNN, CNBC, Bloomberg, Channel 4, NHK (Japan), Icelandic Television, Radio Suisse Normande, Pacifica Radio Network, Globo TV (Brazil), NRC Handelsblad (Amsterdam) … Frequent appearances as CNBC Squawkbox guest presenter since 2009. Three webinars for Central Banking. 

Public lectures, keynote speeches, seminar presentations (2009-22)

27 June 2022, dinner keynote speaker at launch of European Central Bank Forum, Sintra, Portugal, at https://www.youtube.com/watch?v=QT9A9Am1Sd4  – ‘ Threats to Financial Stability’
Webinar with Andrew Scott, ‘’We’re at a turning point in history’, 8 June 2022, at
https://www.london.edu/think/were-at-a-turning-point-in-history 
Session chair and speaker on financial stability, CEPR Symposium, Paris, 2 June 2022
Session chair, ESRB annual conference, 8 December 2021
Commentator on Marco Buti, The Man Inside, 24 November 2021
Speaker in Financial Stability Board workshop on lessons from March 2020, 1 September 2021

Speaker in Financial Stability Board second workshop on money market funds, 12 July 2021
Speaker in Financial Stability Board workshop on money market funds, 22 April 2021
Speaker on ‘Macroprudential responses to the crisis of March 2020’, launch of Banque de France annual Financial Stability Review, 1 March 2021
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