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Not Getting Pre-Approved for a Mortgage

Ignoring Additional Costs Beyond the Purchase Price

Mistake: Many buyers start house hunting without securing
a pre-approval from a lender. This can lead to
disappointment if you find your dream home but don’t
qualify for the necessary financing.

How to Avoid It:
Get pre-approved before you start looking at homes.
This shows sellers you’re serious and helps you
understand exactly how much home you can afford.
Work with a lender to review your credit score, income,
and debt-to-income ratio to get an accurate loan
estimate.

Mistake: Focusing only on the home’s purchase price and
forgetting about other costs like closing costs, property
taxes, and maintenance can leave you financially stretched.
 
How to Avoid It:

Budget for closing costs, which typically range from 2%
to 5% of the home’s price.
Factor in ongoing expenses like property taxes,
homeowners insurance, and utilities.
Set aside funds for unexpected repairs and
maintenance costs—experts recommend saving 1% to
3% of your home’s value each year for these.
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Skipping the Home Inspection

Making Emotional Decisions

Mistake: To save money or time, some buyers choose to skip
the home inspection, potentially missing out on costly
problems with the home.

How to Avoid It: 
Always get a professional home inspection before
closing. This can uncover hidden issues like structural
damage, electrical problems, or plumbing issues.
Use the inspection report to negotiate repairs or ask for
a reduction in the sale price if major issues are found.

Mistake: Buying a home based on emotion rather than logic
can lead to overspending or overlooking critical issues like
location or resale value.

How to Avoid It: 
Create a list of must-have features and deal-breakers
before you start shopping.
Stick to your budget, even if you fall in love with a home
that’s a bit outside of your range. Avoid bidding wars
that stretch your finances.
Evaluate the home’s long-term potential, including its
resale value, neighborhood, and proximity to schools or
work.



Top 5 Mistakes Homebuyers Make
and How to Avoid Them

CRYSTAL BARROW

Failing to Shop Around for a Mortgage
Mistake: Many buyers go with the first lender they talk to,
missing out on potentially better rates or terms by not
shopping around.

How to Avoid It: 
Get quotes from at least three lenders to compare
interest rates, loan terms, and fees.
Consider both traditional banks and online lenders to
see who can offer the best deal.
Don’t just focus on the interest rate—look at the total
cost of the loan over time, including fees and closing
costs.

AVOIDING THESE COMMON MISTAKES WILL HELP YOU NAVIGATE
THE HOMEBUYING PROCESS SMOOTHLY AND ENSURE YOU MAKE
A SMART INVESTMENT. TAKE YOUR TIME,  PLAN CAREFULLY,  AND

CONSULT PROFESSIONALS WHEN NEEDED. READY TO TAKE THE
NEXT STEP? CONTACT US FOR PERSONALIZED HOMEBUYING

ASSISTANCE!



Crystal Barrow

I hope you found this checklist helpful. Avoiding these
common mistakes will help you navigate the

homebuying process smoothly and ensure you make a
smart investment. Take your time, plan carefully, and

consult professionals when needed. Ready to take the
next step? contact us for personalized homebuying

assistance!

Thank You!

@CRYSTAL_BARROW_REALTOR


