
Magnanimous Trade & Finance Ltd. 
Regd. Office: D-1 , Moti Lal Atal Road, Behind Hotel Neelam, Jaipur - 302 001 (Rajasthan) e India 

Telephone: 0141-2373164, 2373364 • Email : miel1@rediffmail.com 
CIN No.L65923RJ1991PLC059251 • Website : mtfl.co.in 

To, 

The Manager (Department of Corporate Affairs) 
Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai- 400001 

13thFebru~, 2023 

Ref: SCRIP CODE: 512377; SECURITY ID: MAGANTR 

Sub: Submission of Unaudited Financial Results for the quarterended on D ecember 
3lst, 2022 

Dear Sir / Mam 

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulation, 2015(Listing Regulations), the 

Board of Directors at their meeting held on Monday, 13thFebruary, 2023 at 1.00 

P.Mhave considered and approved, the Unaudited Financial Results of the company for 

the quarter ended on December 31st, 2022along with the limited review report of the 
auditors thereon . 

A copy of the results along with the limited review report of the auditors is enclosed 
herewith. 

Kindly acknowledge the receipt. 

Thanking y OU, 

Yours Faithfully, 

For MAGNANIMOUS TRADE & FINANCE LTD 

Vc~v.Jeic 
PARWATI PARASRAMPURIA 
(Managing Director) 
DIN:00359065 



Part - I 

Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1 .Moti Lal Atal Road. 1st floor, 

Behind Hotel Neelam. Jaipur-302 001 (Rajasthan) 
(Cl N-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

Statement of Unaudited Standalone Financial Results for the quarter & nine months ended 31st December, 2022 

s. Particulars 
No. 

Revenue from operations 
(i) Interest Income 
(ii) Sales 

(I) Total Revenue from operations 

(II) Other Income 

(Ill) Total Income(! + II) 

Expenses:-
(i) Finance Cost 
(ii) Change in inventories of stock-in-trade 
(iii) Impairment of financial instruments 
(iv) Employees Benefits expenses 
(v) Depreciation, amortization & impairment 
(vi) Other Expenses 

(IV) Total Expenses(IV) 

(V) Profit/(Loss) before tax (Ill-IV) 

(VI) Tax Expenses 

(1) Current Tax 
(2) Deferred Tax 
(3) Taxes relating to prior years 

(VII) Profit for the period (V-VI) 

Transfer to Statutory Reserve 
Profit/(Loss) transfer to Reserves 

(VIII Other Comprehensive Income 

(IX) Total comprehensive income 
for the period (Vll+VIII) 

(X) Paid up equity share capital 
( Face Value of Rs.10/- each ) 

(XI) Earnings per equity share 
(quarterly figures are not annualised) 
(Face value of Rs.10/-each) 
Basic(Rs.) 
Diluted(Rs.) 

See accompanying notes to financial results 

Date : 13.02.2023 
Place : Jaipur 

31.12.2022 
I Unaudited ) 

4.60 
-

4.60 

3.58 

8.18 

-
-
-

5.32 
0.04 
4.33 

9.69 

(1.51 

-
0.04 

(0.02) 

(1.49) 

-
(1.49) 

-

(1.49) 

95.15 

(0.16 
(0.16 

(Rs.In Lakhs excluding earning per share) 

Quarter ended Nine months ended Year ended 
30.09.2022 

{ Unaudited ) 

4.46 
-

4.46 

55.98 

60.44 

-
-
-

3.81 
0.02 
2.68 

6.51 

53.93 

-
0.06 
-

53.99 

-
53.99 

-

53.99 

95.15 

4.31 
4.31 

31.12.2021 31.12.2022 31.12.2021 
( Unaudited ) ( Unaudited ) ( Unaudited) 

3.66 13.14 10.91 
- 1.30 42.55 

3.66 14.44 53.46 

2.70 62.31 8.46 

6.36 76.75 61.92 

- - 0.01 
- 1.20 13.63 
- - -

4.77 14.40 13.45 
0.05 0.09 0.15 
7.70 9.58 13.58 

12.52 25.27 40.82 

(6.16' 51.48 21.10 

(0.56) - (6.33) 
(0.06) 0.11 0.13 
- (0.02) -

(5.54) 51.57 14.90 

- - -
(5.54) 51 .57 14.90 

- - -

(5.54) 51.57 14.90 

95.15 95.15 95.15 

(0.58' 5.42 1.25 
(0.58' 5.42 1.25 

By Order of the Board of Directors 
For Magnanimou_s ~ e & Finance Ltd. 

~ '\.Mtevl<: 
(Parwati Parasrampuria) 
(Managing Director) 

31.03.2022 
( Audited I 

14.53 
42.55 

57.08 

11.09 

68.17 

0.01 
13.63 

-
18.01 
0.20 

14.58 

46.43 

21.74 

(5.17) 
0.15 
0.03 

16.75 

3.35 
13.40 

-
16.75 

95.15 

1.41 
1.41 



Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1 ,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 /Rajasthanl 
(CIN-L65923RJ1991 PLC059251) 

Tel: (0141) 2373676: Fax: (0141) 2379344 Email: co@mtfl.com; Website: www.mtfl.co.in 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2022 
(Rs In Lakhs excluding earning per share) 

Particulars As at December 31, 2022 As at March 31, 2022 

AMOUNT (Rs.) AMOUNT (Rs.) AMOUNT (Rs.) AMOUNT (Rs.) 

A CASH FLOW FROM OPERATING ACTIVITIES :-
Net Profit before tax as per statement of Profit & Loss 
Adjustment for : 

51 .48 

Depree1ation 
Interest Income 
Lease & Licence Fee 
Operating Profit before working capital changes. 
Adjustment for:-
Trade & other receivables 
Inventories 
Trade & other payables 
Cash generated form operations 
Taxes paid ( Net) 
Net cash ( used in ) Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES :­
Sale of Fixed Assets 
Interest Income 
Leave and License Fees received 

Less: 
Purchases of Fixed Assets 
GST paid on sale of fixed assets 
Net cash from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES :­
Proceeds from Long Term Borrowing 
Repayment from Long Term Borrowing 
Short Term Borrowing 
Net cash from ( used ln ) Financing Activities 

0.09 
(13.14) 

(9.57) 

(5.20) 
1.20 

(56.48) 

(22.62) 
28.86 

(60.48) 
(31.62) 

0.08 
(31.54) 

13.14 
9.57 

22.71 

22.71 

Net (Decrese)/lncrease in Cash & Cash Equivalent (A+B+C) 
Opening Balance of Cash & Cash Equivalents 

(8.83) 
9.01 

Closing Balance of Cash & Cash Equivalents 

Date . 13.02.2023 
Place . Jaipur 

0.18 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

P0-iw,~ 
(Parwati Parasrampuria) 
(Managing Director) 

0.20 
(14.54) 
(11 .09) 

(85.28) 
13.63 
42.87 

21 .75 

(25.43) 
(3.68) 

(28.78) 
(32.46) 
(4.99) 

(37.45) 

14.54 
11 .09 
25.63 

25.63 

(11 .82) 
20.83 

9.01 



c==-=~-=- -----=_-_-- - - -~~~- - - - - - - - _ , 
Magnanimous Trade & Finance Limited 

Registered and corporate office: D-1,Moti Lal Atal Road, 1st floor, 
Behind Hotel Neelam. Jaipur-302 001 (Rajasthan) 

[Cl N-L65923RJ 1991 PLC059251] 
Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in: Website: www.mtfl.co.in 

• The above financial results have been reviewed by the Audit Committee and approved by the Board 

of Directors of the company at its meeting held on February 13, 2023. 

• The above financial results have been prepared in accordance with Indian Accounting Standards 

('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to the 

recognition and measurement principles laid down in Ind AS 34 ("Interim Financial Reporting") and 

other recognized accounting principles generally accepted in India, and in compliance with 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

'Listing Regulations"). These financial results may require further adjustments if any, necessitated by 

guidelines/clarification/directions to be issued in the future by RBI, Ministry of Corporate Affairs or 

other regulators, which will be implemented as and when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment activities and all other activities 

revolve around the main business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclassified wherever necessary to conform to current 

period presentation. 

Place: Jaipur 

Date: 13.02.2023 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

(Parwati Parasrampuria) 

(Managing Director) 



Chaudhary Pandiya & Co. 
Chartered Accountants 

Limilccl Rt·\ ic\\ Report 1111 Sl:1 11d:1lo11l' l 111:111d ill•tl '-ll:1 lt·11H·11 t 111' i\ l:tgri;1ni111011, ·1 ni<Jc & 1'inanCl' 

Limited for 1hc Qu:irll'l' and 11i11t' 111011th, l'lldl•d DL·r1•111ht•r , I, 202.l p11r,,1:111 t to l{c:gul:itio 11 33 ol 

the ~EBI (Lhting Ohlig:llion~ :111d lfo,cl11:-11rc l{t·q 11 ircn1e11hJ l<c~ulali1,11',, 2015 

To 
The Iloan.J of Directo rs 

\ l:i~nani111ou/i T rack & F in:Hlet' Limited 

\\ e h:l\e re, 1e,,eJ the nccompan) ing Statement of Standalone Unaudilcd Financi,11 Rc:sults of Magnanimou~ 
Tr.1dc & Finance Limited ("the Company') for the Quarter and nine monlhs ended D..:ccmbcr JI, 2022 (·the 
Statement") attached herewith, being submitted by the Company pursuant lo the requircmcnls of Regulation 3J of 
thl! SEBI (Lisling Obligations and Disclosure Requirements) Regulation. '.10 IS. as amended (the · Listini 
Regulations·). read \\ith rl!lcrnnt circulars issued b~ SEBI. 
Th~ preparation of this Statement in accordance "ith the recognition ancl measurement principles laid do¼n in 
Indian Accounting Standard 34, (' Ind AS 34 ') "Interim Financial Reporting". prescribed under Section 133 of the 
l 0mpanies Act, 2013. as amended, read with relevant rules issued thereunder nnd other accounting principles 
generally accepted in India and in compliance with the Listing Regulations read with the relevant circulars issued 
by SEBI. is the responsibility of the Company's management and has been approved by the Board of Directors of 
the Compan). Our responsibility is to issue a report on the ~1atc111c111 hascd on our n:vic,,. 

_, \\ c conducted our revic\\ or the Statement in accon.lancc "1th the S1a11dard on Review Engagements (SRE) 2410, 
--RC?l'iew of Interim Financial information I'e1for111ed by the !11dep1:11de111 Auditor of the E11ti1y" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the revie" to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily 10 

inquiries of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. \Ve have not performed an audil and according.I) . we do not express an audit opinion . 

.:! Based on our re\ ie\\ conducted as abm e. nothing, has come to our attention that causes us to believe that the 
accompanying Statement of unaudited standalone financial results, prepared in accordance wi1h applicable Ind inn 
Accounting Standards and other recognized accounting practices and policies. has not disclosed the information 
r~quin.:d to be disclosed in terms of the Listing Regulations read with relevant circulars issued by SEI3I, including 
the manner in,, hich it is to be disclosed, or that it contains any material missta!cmcnt. 

PLACE: KANPUR 
DA TED: 13-02-2023 
UDTN: 23070747BGYIVA5610 



s. 
No. 

(I) 

(II) 

(Ill) 

(IV) 

(V) 

(VI) 

(VII) 

(VIII) 

(IX) 

(X) 

(XII) 
(a) 
(b) 

(XIII) 

(XIV) 

(XV) 

Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1.Motl Lal Atal Road. 1st floor. 

Behind Hotel Neelam. Jaipur-302 001 (Rajasthanl 
[CIN-l65923RJ1991 PLC059251] 

Tel: (0141) 2373676: Fax: (0141) 2379344 Email: co@mtfl.com; Website: www.mtfl.co.ln 

Statement of Unaudited Consolidated Financial Results for the quarter & nine months ended 31st December, 2022 

Particulars Quarter ended Nine months ended 
31.12.2022 30,09.2022 31.12.2021 31.12.2022 31.12.2021 

(Unaudited: /Unaudited) Unaudited] IIUnaudltedl Unaudited! 
Revenue from operations 

(Q Interest Income 4.60 4.46 3.66 13.14 10.91 

(ii) Sales . . . 1,30 42.55 

Total Revenue from operations 4.60 4.46 3.66 14.44 53.46 

Other Income (Refer to Note No.3) 3.58 55,98 2.70 62.31 8.46 

Total lncome(l + II) 8.18 60.44 6.36 76.75 61.92 

Expenses:-
(Q Finance Cost . . . . 0.01 
(ii) Change in inventories of stock-in-trade . . . 1.20 13.63 

(iii) Impairment of financial instruments . . . . . 
(iv) Employees Benefits expenses 5.32 3.81 4.77 14.40 13.45 

(v) Depreciation, amortization & impairment 0.04 0.02 0.05 0.09 0.15 

(vi) Other Expenses 4.33 2.68 7.70 9,58 13.58 

Total Expenses(IV) 9.69 6.51 12.52 25.27 40.82 

Profit/(Loss) from ordinary actlcltles before exceptional 
(1.51) 53.93 (6.16) 51.48 21.10 

Items and tax (Ill-IV) 

Share of Profit/(Loss) on associates (0.05) 1.18 (1.05) 0.22 (2.76) 

Proflt/(Loss) from ordinary acticities before exceptional 
(1.56) 55.11 (7J1) 51.70 18.34 

Items (V+VI) 

Exceptional Items - lncome/(Expense) . . . . . 

Profit/(Loss) from ordinary acticities before tax (Vll+VIII) 11.56\ 55.11 17.211 51.70 18.34 

Tax Expenses 
(1) Current Tax . - 0.56 - (6.33) 
(2) Deferred Tax 0.04 0.06 0.06 0.11 0.13 
(3) Taxes relating to prior years (0.02) . . (0.02) . 

Proflt/(Loss) for the period (IX-X) (1 .54 55.17 (6.59) 51.79 12.14 

Transfer to Statutory Reserve - - - - -
Profit/(Loss) transfer to Reserves - . . - . 

Other Comprehensive Income . - . -
Items that will not be reclassified to profit or loss (net of tax) - 4.34 . . . 
Items that will be reclassified to profit or loss (net of tax) - . - - -

Total comprehensive Income for the period (Xl+XII) 
Owners (1.54) 59.51 (6.59) 51.79 12.14 
Non Controlling Interest . . . - . 

Paid up equity share capital 95.15 95.15 95.15 95.15 95.15 
( Face Value or Rs.10/- each ) 

Earnings per equity share (quarterly figures are not 
annualised) 

(Face value of Rs.10/-each) 
Basic(Rs.) (0.69) 6.25 (0.69) 5.44 1.28 
Diluted(Rs.l 10.69' 6.25 10.691 5,44 1.28 

See accompanying notes to financial results 

Date : 13.02.2023 
Place : Jaipur 

By Order of the Board of Directors 
For Magnanimous Trade & Finance Ltd. 

p(t/~ 
(ParwaU Parasrampuria) 
(Managing Director) 

/Rs.in Lakhs\ 
Year Ended 
31.03.2022 
/Audltedl 

14.53 
42,55 

57.08 

11.09 

68.17 

0.01 
13.63 

. 
18.01 

0.20 
14.58 

I 
46.43 

21.74 

(2,91) 

18.83 

. 

18.83 

(5.17) 
0.15 
0.03 

13.84 

3.35 

10.49 

. 

13.84 

-

95.15 

1.10 
1.10 



-=-=-=-=--=_] Magnanimous Trade &Finance Limited 
Registered and corporate office : D-1, Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ1991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in: Website: www.mtfl.co.in 

• The consolidated results of the Group include the unaudited financial results of associates namely 

Amber Mercantiles Limited which has been reviewed by the auditors of the respective companies. 

• The above consolidated financial results have been reviewed by the Audit Committee and approved 

by the Board of Directors of the company at its meeting held on February 13, 2023. 

• The above financial results have been prepared in accordance with Indian Accounting Standards 

('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to the 

recognition and measurement principles laid down in Ind AS 34 (" Interim Financial Reporting" ) and 

other recognized accounting principles generally accepted in India, and in compliance with 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

'Listing Regulations"). These financial results may require further adjustments, if any, necessitated 

by guidelines/clarification/directions to be issued in the future by RBI, M inistry of Corporate Affairs 

or other regulators, which will be implemented as and when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment activities and all other activities 

revolve around the main business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclassified wherever necessary to conform to current 
period presentation. 

Place: Jaipur 

Date: 13.02.2023 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

P0-!\.U-'Ovt . 
(Parwati Parasrampuria) 

(Managing Director) 



MAGNANIMOUS TRADE & FINANCE LTD. 
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED OEC.31. 2022 

As at Dec. 31, 2022 
Particulars AMOUNT {Rs.) AMOUNT (Rs.) 

A. CASH FLOW FROM OPERATING ACTIVITIES :• 
Net Profit before tax as per statement of Profit & Loss 
Adjustment for : 
Share of (Profit)/Loss of Associates 
Depreciation 
Interest Income 
Lease & Licence Fee 
Operating Profit before working capital changes. 
Adjustment for :-
Trade & other receivables 
Inventories 
Trade & other payables 
Cash generated form operations 
Taxes paid (Net) 
Net cash ( used in ) Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES ;. 

Sale of Investment 
Interest Income 
Leave and License Fees received 

Less: 
Purchases of Fixed Assets 
GST paid on sale of fixed assets 
Net cash from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVlTIES ;. 
Proceeds from Long Term Borrowing 
Repayment from Long Term Borrowing 
Short Term Borrowing 
Net cash from ( used in ) Financing Activities 

Net (Decrese)/lncrease in Cash & Cash Equivalent (A+B+C) 
Opening Balance of Cash & Cash Equivalents 
Closing Balance of Cash & Cash Equivalents 

(0.23) 
0.09 

(13.14) 
(9.57) 

(87.31) 
1.20 

(56.48) 

51.71 

(22.85) 
28.86 

(142.59) 
(113.73) 

0.08 
(113.65) 

82.11 
13.14 

9.57 
104.82 

104.82 

(8.83) 
9.01 
0.18 

As at March 31, 2022 
AMOUNT (Rs.) AMOUNT (Rs.) 

2.92 
0.20 

(14.54) 
(11 .09) 

(85.29) 
13.63 
42.87 

18.84 

(22.51) 
(3.67) 

(28.79) 
(32.46) 

(4,99) 
(37.45) 

14.54 
11 .09 
25.63 

25.63 

(11.82) 
20.83 

9.01 

Significant Accounting Policies 
The accompanying notes (1-35) forms intergral part of the Standalone Ind AS financial statements 

1 • Figures in brackets represent cash out flows 
2- The above Cash Flow statement has been prepared under the "Indirect Method" set out in Indian Accounting Standared 
3- The previous year's figures have been regrouped and reclassified wherever necessary. 
4- Cash and cash equivalents include cash on hand and bank balances. (Refer Note 5) 

As per our report of even date attached 
FOR CHAUDHARY PANDIYA & CO. 
CHARTERED ACCOUNT ANTS 
FRN-001903-C 

For and on behalf of the Board of Directors 

A.K.PANDIYA 
PARTNER 
M.No.070747 

Place : Jaipur 
Date : 13.02.2023 

Parwati Parasrampuria 
Managing Director 

DIN: 00359065 
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Choudhary Pandiya & Co. 
Chnr t:orod l\rc(1\1n 1.,·, n t.n 

Umill'd Rn ll'" lh•porl t,11 till' l o11 ,nlltla11•d I 11.111tli1t·d I i11a111 ial H1 1111 1,I ~ l.1t~11.111i11111
1
1 ·1 r.,,k 

., I in.im·,, I 11111trd 1111 1h,· l.)11.11 ll'1 :111cl 11i111· 1111111th, 1·11d1•d I li-11·1111,1 , \I , 1.0l.!. p11 n:1,.,,i1 111 

llc!!Ulaliilll JJ ol lhl' \ I Ht (I i~ti11g Ohli~111iu11, :111d 1>1,l·lo.,111 l' l{lq111111111•11r, 1 H,·~11l ,,111,11!1, 2111 5 

To 
The Il11anl ol Din'ctor, 
\l.1~11:111i1111n1, rr:Hk 1..\: Fin:IIJl'(.' Li1nill·d 

\1 1.. hJ\C r1..·, 1c\,cd th.: accnmpan) 111g Stntl'.nh:111 ,11' ( om,1,l1d:1kd I J11,111di t1.:d l·inancial Pb 11l1 • of 
\lagn:rnimou~ Trade & Finance Limited ("the l'nn.:nl Company' J 111HI it:- ;i-,-,o,iatc.:s (tilt; l'arcnt 
Lomp:m) and ,ts associates together referred to as the ··Group''). and its sharc o!' net 11rol1t (los'>J all<.:r 
1.1, and total comprehensive income/loss of its associntcs for th<.! Quarter and nine months end1;d 

December 3 I. 202:? ( "!he Stntcment'') attached here\\ 1th. hl'ing submilled b~ lhl' f'nri;nt Company 
pursuant 10 the requirements of Regulation 33 or thi.: '-ii l31 (l.1sti11g Obligations and disclosur..: 
Requirements) Regulations, 2015 as amended (the · Listing Regulations·). read with r1.:kvant circulars 

issued by SEBI. 

This Statement. ,,hich is the responsibility of the Parent"s Management and approved by the Parent"s 
Board of Directors. has bcen prepared in nccord.u1cc with lhl' rl'<.:ognition and nH.:asurcrnent principles 
laid do,\n in Indian Accounting Standard J-4 .. lnh:nm F 1nancial Reporting" ("Ind AS J-r°). prc:scribed 
under Section 133 of the Companies Act, 2013, and other accounting principks generally accepred in 
India. Our responsibility is to express a conclusion on the Statement based on our review . 

. , . We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Re1·ie1r of /11/ffllll Fi11a11cial /11/(Jn,w/i(JI/ l'cr/om1ed hy thC' lndepC'ndent. /uditor o( 1he 

En111y ... issued b) the Institute of Chartered 1\t:<.:lHlllt:1nts or India. 1\ re, ic,, of interim financial 
information consists of making inquiries, primarily of persons rcsponsibk for linnncial and nccoumin!! 
mailers, and applying analytical and other review procedures. A review is substantiall) less in scop; 
than an audit conducted in accordance with Standards on Auditing and co11scqt1L'11tl:, docs 1101 cn,tblc us 
lo obtain assurance that we would hccomc aware of all signilkarll nrnttcrs tliat might hL' idc111i!iL•d in an 
:wJ1t. Accord,ngl) . HI.! do nol l':-:prL''iS an audit opinion. \\ c .11:-,i p1..·rl'nn11L'd pn,c,.,-dun:s in a\.Tnrd.'.'lncl.' 
•,•.i th the circular issued by Lhc SL:BI un,kr Rcgulation 13 (8) or till' Sl· HI t I isling Oblil,!ations and 
Disclosure Requirements J Regulations, 2015, as amended. to the c;,. tent :ippl ic:1hh:. 

We also ferfor1:1e? proce?ur~s in accorcJ~mcc with the ~irculnr issued h) s1=n1 umkr Rl'gulalillll :;3 (8) 
of lhe Sl:BI (L1s11ng Ob1Iga11ons nnd D1sclos11rL· Rt:ljlllfL'tnL'nts) lfrg11lu1in11s 2015. as a111l'lllbl to the 
c.:.d-:nl .,ppliL;ihk 



::-

Choudhary Pandiyo [:l .. Co. 

I II, ,1,1t.· 1,1,• n1 111, 11 .. 1, , 1h, tt' ••nl\ • ,>I th,• f,111,," tllf, • <'(," 

.1 \1111,, 1 1\ h •1, .,nt, h•._ I 11,111< ,I 
11,.. ,',""1'•11 ' ' h,1, ,ld 1tll th<.. 1 ~P""'" ,n,,. . 1,H< llt 111 :\1 i. 11 1 1111, r,1, , ttdfl I ,r 11 I I, 

qll,Hl<~t h,· ,h .l" nl l ,,d111•,1.,1< 111 ,,•I ,11111 1, 1 •'of'"'' , 11 , h \ l•<.'• 11 , .. 1.an, , I " 11 1, t , 

ll}i.1,,,•d(\[11 \ llt i \,;\.H\' ,t •Jhhhh"' t1 d1hl p1,~t1,,..,hH l. 11~ r' "' ' H\\. Id '-. ,f 1t1;,I ti \ 1 .. u-1 , , .... \ ;,11{) ~ 'it. 
,i._ ._,,,..,.,.I,, lit< n •I 1h~• 1,, 1,,,, 1,p,11 ,, lll 111L" ,,,11..-1 u11d1t111 •. ll' lt' r1,~d ll> 11 1 p,11 r ,,,1 l, 

l:ll'- ,.,.,,1, 1,, ,llll , ltll.tl!h'll !hil t (.,Hl'-1.:, u, tn h,l1t'\l.' tli ,11 Iii,• , 1cc,1111p, 111 , 111 f" ·,t f!t:1>,~I, >I 

,· ,,11:,,~h,l.,1.::,I fin,11h:1.II 1<..:-t1lt". pn•par<..•d 111 uccutd,1111,· \\1th ,,ppli, ·.ihk l11d1,111 \1.c..1 11,ntn1,.1. ' ,1 11 !.11 It ,n.:, 
,, 1h~·r 1'<.'--•'!:'.111., ,·.J .1<...:,,111111ng 1'1,1, 11,·Ls .111d I'' ''" , .. ·s. 11,1'• ,11,1 di,, l<••,l.'• ' ,11~ 111l1Hn1o111 (1 11 ,_c1t11r..:d 1, 

.... 11~ ... tc,,.:-J in 1-:nn:- ol th ... I i:-tint! R q!11l.ilh) Jb 11.'o1d "1111 n:k\.1111 nn .. · 1il ,11•, 1•,•,111..:.I Ii\ Si Ill . 1nd u l n 1hc 
m. m 1<.1 ,n \\ h,.:-h 11 1, to h .... • d1sck,scJ. or 1h:1t it co111arn:- any m.1ten,d 1n1•"to1k111c 11t 

r, \\',.. ._J,J not rcvi('\\ the interim financial statements or t,hJ as:-r11.:1c11<.:s (111corp11r,,1c.:cl 111 l nd1.1 I 1n<..it,.;kJ ,r: 

th<.' unaudnccl consoliJatcd finnncial results. \\ hose: interim ti,wncial result.., rctll.'ci ti,tnl :.1-;~cts or R 

1.519.63 L,.::- ~IS ,II D.:c:t:mb<.:r 31. 202:::: :ind 11)1,il r<.:\..:'.llW .. '!-o ~,r l~s. 380. 12 [ ,ucs. lolal n-.:l rn,fit {IOS-'ij :iftc::r 

1..1., of Rs. 7 . ..\9 Lac::. and totnl c.:0111prehcnsh L' inc.:0111.:'(lnssJ 01· R..,, 7 .• JlJ Luc:s for lhc Qu::irt.:r ::inJ nrr.e 

month:,; .:nJed December 31, 2022. 

These interim financial staten1ents have been revicwccl by other nuditors w hose n::port.s hJ ...: ho.:...: 1 

furnished to us b:, the l\ifanagerncnt. and our conclusion on the Statement. in so far n:, it rcbtc:, tn the:: 

:.unount.:, am.I di:,closurcs includccl in rcspi:cl 111' thL'sC ,1:;s1KintL·:-. is ha:,;ccl sold.:_- ,rn tht: report of th,;; l1ther 

;i.uJitors and th..: procedures performed by us as stated in paragraph J abo,·..:-. 

Uur conclusion on the Statement is not modified in respect of the abm·c maucr. 
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