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Magnanimous Trade & Finance Limited 
Registered and corporate office : 0-1,Moti Lal Atal Road 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[C/N-L65923RJ1991 PLC059251 ] 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

Statement of Unaudited Standalone Financial Results for the quarter & slx months ended 30th September, 2020 
ms ,n Laktls excluding eam,na oer share) 

s. Particulars 
No. 

Revenue from operations 
(i) Interest Income 
(i1} Sales 

,,, Total Revenue from operations 

(II) Other Income 

(Ill) Total lncome(I + II) 

Expenses:-
(i) Change in inventories of stock-in-trade 
(ii) Finance Cost 
(iii) Impairment of financial instruments 
(iv) Employees Benefits expenses 
(v) Depreciation, amortization & impa1rment 
(VT) Other Expenses 

(IV) Total Expenses(IV) 

(V) Profitl(Loss) before tax (Ill-IV) 

(VI) Tax Expenses 
(1) Current Tax 
(2) Deferred Tax 
(3) Taxes relating to prior years 

(VII) Profit for the period (V-VI) 

Transfer to Statutory Reserve 
ProfiV(Loss) transfer to Reserves 

(VIII Other Comprehensive Income 

(IX) Total comprehensive income 
for the period (Vll+VIII) 

(X) Paid up equity share capital 
( Face Value of Rs.10/- each } 

(XI) Earnings per equity share 
(quarterly figures are not annualised) 
(Face value of Rs.101-each) 
Bas1c(Rs.) 
Diluted Rs. 

See accompanying notes to financial results 

Date 10.11.2020 
Place Jaipur 

Quarter ended 
30.09.2020 30.06.2020 

(Unaudited) ( Unaudited) 

"' 3.32 
. 20.55 

,,.. 23.87 

3.13 3.31 

6.57 27.18 

6.58 
. . 

4.41 4.2B 
0.06 0.06 
3.27 2.78 

7.74 13.70 

11.17) 13.48 

(0 38) 'ss 
(0,04) (0 03) 

. . 

(0.75) 9.85 

. . 
(0 75) s"' 

. 

(0.75) 9.85 

95.15 95.15 

10 08) "" (0,08) "" 

Half vear ended 
30.09.2019 30.09.2020 30.09.2019 

( Unaudited Unaudited 1 (Unaudited) 

3.32 6.76 s'" 
20.19 20.55 20.19 

23.51 27.31 26.88 

"" 6.44 10 31 

28.67 33.76 37.19 

s" 6.58 "'' . . 
. . 

',0 8.70 no 
0,08 °'' OH 
3,95 s °' '" 

14.70 21.44 22.49 

13.97 12.31 14.70 

2.51 '" "' 0.22 (0.07) 0" 
. 0.17 

11.24 9.10 11.69 

. . 
11 24 SW 11 69 

. 

11.24 9.10 11.69 

95.15 95.15 95.15 

1.18 0.96 1.23 
1.18 oss 1.23 

By Order of the Board of Directors 
For Magnanimous Trade & Finance Ltd. 

f~,.,v.:fT fc.__"'<.ocC, ~-~ 
(Parwati Parasrampuria) 
(Managing Director) 

Ye.irended 
31.03.2020 

Audited ) 

11.37 
129.64 

141.01 

19.64 

160.65 

34 03 
. 

14.09 
17.46 

1.11 
21.15 

87.84 

72.81 

17.56 
oo, 

°'' 
55.08 

11.02 
44.06 

-

55.08 

95.15 
mo 

5.79 

"" 



s. 
No. 

,. 

Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1,Moti Lal Atal Road 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Ra1asthan) 
{CIN-1..6592 3RJ1 991 PLC059251] 

Tel: (0141) 2373164, 2373364: Email: cg@mtf).co.in; Website: www.mffl.co.in 

Statement of Assets and Liabilities as on 30th September, 2020 

(Rs in Lakhs) 
Particulars STANDALONE 

Half year year ended 
ended 

30.09.2020 31.03.2020 
! Unaudited I Audited l 

ASSETS 

1) Financial assets 
(a) Cash & cash equivalents 1.70 1.40 
(b} Bank balance other than (a) above - -
(c) Receivables 

(I) Trade Receivables - -
{II) Other Receivables - -

{d) Loans 458.16 440.00 
(e) Investments 82.11 82.11 
(f) other financial assets 5 90 3.55 

2) Non -financial Assets 
(a) Inventories 148.66 155.24 
(b) Current tax assets {Net) - 1.37 
(b) Deffered lax Assets (Net) 1.42 1.35 
(c) Investment Property 131.50 131.50 
(d) Property, Plant and Equipment 1.23 1.35 
(e) Goodwill - -
(f) Other non financial assets 3.29 1.69 

Total Assets 833.97 819.56 

II. LIABILITIES AND EQUITY 
LIABILITIES 

1) Financial Liabilities 
(a) Payables 

(I) Trade Payables - -

(IJ) Other Payables - -
(b) Debt securities - -

(c)Borrowings (other than debt Securities) - -
(d)Subordinated liabilities - -
(e)Olher financial Liabilities 3.61 5.08 

2) Non Financial Liabilities 
(a) Provisions 9.53 5.78 
{b) Current tax liab1liteis (Net) 3.28 -
(c) Other non financial Liabilities 0.20 0.45 

3) EQUITY 
(a) Equity share capital 95 15 95.15 
(b) Other equity 722.20 713.10 

Total Equity and Liabilities 833.97 819.56 



Magnanimous Trade & Finance Limited 
Registered and corporate office : 0-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Nee/am Jaipyr-302 001 {Ra)asthan) 
{C/N-L65923RJ1 991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

• The above flnancial results have been reviewed by the Audit Committee and approved by the 

Board of Directors of the company at its meeting held on November 10, 2020. 

• The above financial results have been prepared in accordance with Jndian Accounting Standards 

('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to 

the recognition and measurement principles !aid down in Ind AS 34 ("Interim Financial 

Reporting") and other recognized accounting principles generally accepted in India, and in 

compliance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the 'Listing Regulations"). These financial results may require further 

adjustments if any, necessitated by guidelines/clarification/directions to be issued in the future 

by RBI, Ministry of Corporate Affairs or other regulators, which will be Implemented as and 

when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment act"1vities and all other activities 

revolve around the maln business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclasslfied wherever necessary to conform to 

current period presentation. 

Place: Jaipur 

Date: 10.11.2020 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

r, :t: \il L . • 
lo. '\;.J,)-- ,C<.-~~r'"°' 
(ParwatiParasrampuria) 

(Managing Director) 



MAGNANIMOUS TRADE & FINANCE LTD. 
Registered and corporate office : D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan} 
[Cl N-L65923RJ 1991 PLC059251 J 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30 2020 
Rs. In lakhs 

Particulars 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

Net Profit before tax as per statement of Profit & loss 

Adjustment for · 

Depreciation 

Interest Income 

Lease & Licence Fee 

Operating Profit before work:ing capital changes. 

Adjustment for :-

Trade & other receivables 

Inventories 

Trade & other payables 

Cash generated form operations 

Taxes paid (Net) 

Net cash ( used in ) Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES:­

Interest Income 

Leave and License Fees received 

C. CASH FLOW FROM FINANCING ACTIVITIES:­

Proceeds from Long Term Borrowing 

Repayment from Long Term Borrowing 

Short Term Borrowing 

Net cash from ( used in ) Financing Activities 

Net {Decrese)/lncrease in Cash & Cash Equivalent (A+B+C) 

Opening Balance of Cash & Cash Equivalents 

Closing Balance of Cash & Cash Equivalents 

Significant Accounting Policies 

As at September 30, 2020 

AMOUNT (Rs.) AMOUNT (Rs.) 

0.12 

(6.76) 

(644) 

(20.82) 

6.58 

5.32 

12.31 

(13.08) 

(0.77) 

(8.92) 

(9.69) 

(3.21) 

(12.90) 

6.76 

6.44 

13 20 

0.30 

1.40 

1,70 

The accompanying notes (1-35) forms intergral part of the Standalone Ind AS financial statements 

1- Figures in brackets represent cash out flows 

As at September 30, 2019 

AMOUNT (Rs.) AMOUNT (Rs.) 

0 17 

(6 62) 

(10.37) 

(20.29) 

6.46 

8.22 

14.69 

(16.82) 

(2.13) 

(5.61) 

(7.74) 

(2.81) 

(10.55) 

6.62 

10.37 

16.99 

6.44 

0.81 

725 

2- The above Cash Flow statement has been prepared under the "Indirect Method" set out ·in lncf1an Accoun!'Ing Standared {Ind AS-7) on 

3- The previous year's figures have been regrouped and reclassified wherever necessary. 

4- Cash and cash equivalents include cash on hand and bank balances. 

As per our report of even date attached 

FOR CHAUDHARY PANDIYA & CO. 

CHARTERED ACCOUNTANTS 

FRN-001903-C 

A.K.PANDIYA 

PARTNER 

M.No.070747 

Place Jaipur 

Date 10.11.2020 

For and on behalf of the Board of Directors 

Parwali Parasrampuria 

Managing Director 

DIN: 00359065 



Chaudhary Pandiya & Co. 
Chartered Accountants 

Limited Revit'w Report on Standalone Unaudited Statement of .Ylagnanimous Trade & Finance 
Limit<'d for the quarter & six months ended September 30, 2020 pursuant to Regulation of the 

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
\fag:nanimous Trade & Finance Limited 

\Ye ha\e rcvkwed the accompanying Statement of Standalone Unaudited Financial Results of 

'.\hgnanimous Trade & Finance Limited ('the Company') for the quarter & six months ended 
S.:rte:ubcr :HJ. 2020 ('the Statement') attached herevvith. being submitted by rile Company pursuant to 
the requir..:ments of Regulation 33 of the SEBI (Listing Obligations and disclosure Requin:ments) 
Regulations, 2015 as amended. 

This Statcmem is the responsibility oflhc Company's Management and has been approved by the Board 

of Directors in their meeting held on November IO. 2020, has been prepared accordance with the 

fi.:cognition anJ measurcmenl principles laid dov.n in Indian Accounting Standurd 34, (Ind AS 34) 

"'Interim financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

rc~d with rt:levant mies issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

"' We cond1.;...::ted our t·c\ ic\\ of the Stutement in ac\.:ordancc with the Standard on Reviev,- Lngagcments 
(SRE1 2-lHJ, · Review of Interim Financial Information Performed by the Independent Audi10r oftht 

Entity· issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review lO obtain moderate assurance as to whether the Statement is frc't.' of material 

misstatement. A rcvie\v is limited primarily to inquiries of the Company per::.onnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. \Ve haYe not 

perform.:d an audit and accordingly, we do not express an audit opinion. 

-+. Based on our review condu.:ted as above, nothing has come lo our attention that causes us to believe that 

the accompanying Statement of stnndalone unaudited Statement prepared in accordance with applicable 

Accounting Standards i.e. Indian Accounting Stam.lards(' Ind AS') prescribed under Section 133 of the 
Act read v,ith relevant rules issued thereunder and other recognized accounting practices and policies 

has 1101 disclosed the infonnation required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Oblig,nions and Disclosure Requirements) Regulations, '.?:015 as amended including the manner in 

which it is rn be disclosed. or that it contains any material misstatement. 

513,Plaza Kalpana,24/147-B,Eirhana Road Kanp~r-208001 
Tel.; 0512-2348095, 3017028 



Choudhary Pandiya & Co. 
Chartered Accountants 

~ l3cbed on our review conducted as above. nothing has come to our attention that causes us to be]iev..: that 

the accompanying statement of unaudited standalone financial results, prepared in accordance with thi.: 

aprlicabie Indian Accounting Standards and other recognized accounting practices and policies, has not 

disclused the information required to be disclosed in tenns of tht": Listing Regulations read with relevant 

drculars issued b) SERL including the manner in which it is to be disclosed, or that it contains any 
11wtcrial 1msstatcment. 

PLACE: KANPUR 
DXITD: 10-11-2020 

UDI:-.J: 20070747AAAADX5112 

513,Plaza Kalpana,24/147-B,Birhana Road Kanpur-208001 
Tel.: 0512-2348095, 3017028 



$. 
NO. 

,,, 

(ti) 

{Ill) 

(IV) 

(VJ 

(VI) 

(VII) 

(VIII) 

{IX) 

(X) 

(XU) 
(a) 
(bl 

(XIII) 

(XIV) 

(XV) 

Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1 Moh Lal Alai Road, 1st fl9or 

Behind Hotel Neelam Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ1991 PLC059251 J 

Tel: (0141) 2373164, 2373364 Email: co@mtfl.co.in; Website: www.mtg.co.in 

Statement of unaudited Consolidated Financial Results for the quarter & six months ended 30th September, 2020 
(Rs 1n Lakhs excluOin 

Particulars Quarter ended Nine months ended 
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 

I /Unaudited Unaudited Unaudited I !Unaudited I /Unaudited\ 
Revenue from operations 

(i) Interest Income 3.44 "' 3.32 6.76 6.69 
(1i) Sales 20.55 20 19 20 55 20 19 

Total Revenm, from operations , ... 23.87 23.51 27 .31 26.88 

Other Income 3.13 3.31 5.16 0 '4 10 31 

Total 1ncome(I + II) 6.57 27.18 28.67 33.75 37.19 

Expenses:· 
(i) Change m inventories . 6.58 6.47 o sa "' (11) lmpairemenl on Financial instruments . 
(iii) Employees Benefits expenses 4.41 4,28 4.20 870 8.70 
(iv) DepreciaUOn amortization & impairment 006 0.08 0 08 0.12 0,17 
(v) Other Expenses 3.27 2.78 3.95 "' 7.15 

Total Expenses(IV) 7.74 13.70 14.70 21-44 22.49 

ProfiV(Loss) from ordinary acticlties before exceptional 
(1.17) 13.48 13.97 12.31 14.70 

items and tax (Ill-IV) 

Shal"i! of ProflV(Loss) on associates (0.81) (0.73) (18.81) (1.54) (18.81) 

ProflV{Loss) from ordinary acticfties beforo exceptional 
(1.98) 12.75 (4.84) 10.77 {4.11) 

items (V+V/) 

Exceptional Items - lncomel(Expense) . . . 

ProfiV(Loss) from ordinary actlcities before tax (VJl+Vllt) 11.98 12.75 14.84 10.77 14.11 

Tax Expenses 
(1) Curren!Tax (0 38) 3.66 2S2 3.28 2,65 

(2) Deferred Tax (0.04) (0,03) 0 22 (0.07) 0.19 

(3) Taxes relating to prior years . . 0" 
Profltl{Loss) for the period (IX-X) '·" 9.12 7.58 7.56 7.12 

Transfer to Statutory Reserve . . 
Profit/(Loss) transfer to Reserves (1.56) 9.12 (7.58) 7.56 (712) 

Other Comprehensive Income . . 
Items tllat will not be reclassified to profit or loss (net of tax) 
Items that will be reclassitled to profit or loss (net of tax) 

Total comprehensive income for the period {Xl+XU) 
Owners (1 56) 9.12 (7.58) 7.56 (7 12) 

Non Controlling Interest . 

Paid up equity share capital 95 15 95.15 9515 95.15 95 15 

( Face Value of Rs 101- each) 

Earnings per equity share (quarterly figuros aro not 
annualfsed) 
(face value of Rs.10/-each) 

eam,nn pershara) 

Year ended 
31.03.2020 
,Audited! 

11.37 
129.64 

141.01 

19.64 

160.65 

34.03 
14.09 
17.48 

1.11 
21.15 

87.84 

72.81 

{4.62) 

68.19 

68.19 

17.56 
0.01 
0.16 

50.46 

11.02 
39 44 

50.46 

95.15 

Bas1c(Rs) (0.16) 0.98 (0 08) 0.7S (0.99) 4.15 
io.99 D"lluted(Rs.) I0.16l 0.96 /0.08 07S 4.15 

See accompanying notes to financial results 

Date· 10.112020 
Place Jaipur 

By Order of the Board of o,rectors 
For Magnanimous Trade & Finance ltd 

f~ '?.-,,,_s. --~-", 
(Parwafi Parasrampuria) 
(Managing Director) 



s 
No. 

Magnanimous Trade & Finance Limited 
Registered and corporate office: D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ 1991 PLC059251 J 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

Statement of Assets and Liabilities as on 30th September, 2020 

(Rs in Lakhs) 
Particulars CONSOLIDATED 

Half year year ended 
ended 

30.09.2020 31.03.2020 
( Unaudited ) (Audited) 

I. ASSETS 

1) Financial assets 
(a) Cash & cash equivalents 1.70 140 
(b) Bank balance other than (a) above - -
(c) Receivables 

(I) Trade Receivables - -
(H) Other Receivables - -

{d) Loans 458.16 440.00 
(e) Investments 17540 174.90 
(f) Other financial assets 5.90 3.54 

2) Non -financial Assets 
(a) Inventories 149.87 158.50 
{b) Current tax assets (Net) - 1.37 
(b) Deffered tax Assets (Net) 142 1.35 
{c) Investment Property 131.50 131.50 
(d) Property, Plant and Equipment 1.23 1.35 
(e) Goodwill - -
(f} Other non financial assets 3.29 1.69 

Total Assets 928.47 915.60 

II. LIABILITIES AND EQUITY 
LIABILITIES 

1) Financial Liabilities 
{a) Payables 

(I) Trade Payables - -
(JI) Other Payables - -

(b) Debt securities - -
(c)Borrowings (other than debt Securities) - -
{d)Subordinated liabilities - -
(e)Other financial Liabilities 3.61 5.08 

2) Non Financial Liabilities 
(a) Provisions 9.53 5.78 
(b) Current Tax liabilities {Net) 3.28 -
(c)Other non financial Liabilities 0.20 045 

3) EQUITY 
{a) Equity share capital 95.15 95.15 
(b) Other equity 816.70 809.14 

Total Equity and Liabilities 928.47 915.60 



Notes: 

- - - - - - - - - - - -- -

Magnanimous Trade & Finance Limited 
Registered and corporate office: D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Nee/am, Jaipur-302 001 {Ra[asthan} 
[Cl N-L65923RJ 1991 PLC059251 J 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

• The consolidated results of the Group include the unaudited financial results of associates namely 

Macro International Limited and Amber Mercantiles Umted which has been reviewed by the 

auditors of the respective companies. 

• The above consolidated financial results have been reviewed by the Audit Committee and approved 

by the Board of Directors of the company at its meeting held on November 10, 2020. 

• The above financial results have been prepared in accordance with Indian Accounting Standards 

{'Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to the 

recognition and measurement principles !aid down in Ind AS 34 ("Interim Financial Reporting") and 

other recognized accounting principles generally accepted in India, and in compliance with 

regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

'listing Regulations"). These financial results may require further adjustments, if any, necessitated 

by guidelines/clarification/directions to be issued in the future by RBI, Ministry of Corporate Affairs 

or other regulators, which will be implemented as and when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment activities and all other activities 

revolve around the main business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclassified wherever necessary to conform to current 

period presentation. 

Place: Jaipur 

Date; 10.11.2020 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

D ..J,__: r-, ,~~v.. ta..'\;?-~~~~l~ 

(Parwati Parasrampur'ia) 

(Managing Director) 



MAGNANIMOUS TRADE & FINANCE LTD. 
Registered and corporate office: D-1 Moll Lal Atal Road 1st floor, 

Behind Hotel Neelam Jaipur-302 001 (Rajasthan) 
[CI N-L65923RJ 1991 P LC059251] 

Tel: (0141) 2373164, 2373364 Email: co@mtfl.co.in; Website: www.mtfl.co.in 

CONSOLIDATED CASH FLOW STATEMENT FOR THE srx MONTHS ENDED SEPTEMBER 30, 2020 
Rs. In lakhs 

Particulars 

A. CASH FLOW FROM OPERA TING ACTIVITIES:­

Net Profit before tax as per statement of Profit & Loss 

AdJustment for 

Share of (Profit)/Loss of Associates 

Depreciation 

Interest Income 

Lease & Licence Fee 
Operating Profit before working capital changes. 

Adjustment for:-

Trade & other receivables 

lnventones 

Trade & other payables 

Cash generated form operations 

Taxes paid (Net) 

Net cash ( used ·1n) Operating Activ'rt"1es 

B CASH FLOW FROM INVESTING ACTIVITIES :­

Interest Income 

Leave and License Fees received 

C. CASH FLOW FROM FINANCING ACTIVITIES :. 

Proceeds from Long Term Borrowing 

Repayment from Long Term Borrowing 

Short Term Borrowing 

Net cash from ( used in) Financ;ng Activities 

Net (Decrese)/lncrease in Cash & Cash Equivalent (A+B+C} 

Opening Balance of Cash & Cash Equivalents 

Closing Balance of Cash & Cash Equivalents 

Significant Accounting Pol1cIes 

As at September 30, 2020 

AMOUNT (Rs.) AMOUNT (Rs.) 

1.54 

°'' (6.76) 

(6.44} 

(20,82) 

8.58 

"' 

10.77 

(11.54) 

(0.77) 

(6 92) 

(9 69) 

(3.21) 

(12.90) 

'" 6.44 

13.20 

0.30 

1.40 

1.70 

The accompanying notes (t-35) forms 1ntergral part of the consildaled Ind AS financial statements 

1- Figures in brackets represent cash out nows 

As at September 30, 2019 

AMOUNT (Rs.) AMOUNT (Rs.) 

18.80 

OH 
(6 62) 

(10.37) 

(20.29) 

'" 8.22 

(4.11) 

"' (2.13) 

(5 61) 

(7 74) 

(2.81) 

(10.55) 

6.62 

10,37 

16.99 

6.44 

0.61 

7.25 

2- The above Cash Flow statement has been prepared under the "Indirect Methcd"' set out m Ind ran Account'1ng Stan dared (Ind AS-7) on Statement 

3- The previous yea~s figures have been regroup!m and reclassified wherever necessary. 

4. Cash and cash equivalents incJude cash on hand and bank balances. (Refer Note 5) 

As per our report of even date attached 

FOR CHAUOHARY PANDIYA & CO 

CHARTERED ACCOUNTANTS 

FRN-001903-C 

A K.PANDIYA 

PARTNER 

M.No.070747 

Place . Jaipur 

Date .10.11.2020 

For and on behalf of the Board of Directors 

Parwati Parasrampuna 

Managing Director 

DIN. 00359065 



Chaudhary Pandiya & Co. 
Chartered Accountants 

Limiled Review Report for the Consolidated Unaudited Financi:ll Results of .\lagnanimous Trade 
& Finance Limited for the Quarter & six months ended September 30, 2020 pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Roan.J of Directors 

'.\fagnanimuus Tntde & Finance Limited 

\\ c kive reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Magnanimous Trade & Finance Limited ("the Parent Company') and its ass(lciat..:s (thi.' Parent 
Company and its associates toge1her referred to as tht .. Group'·), and its share of net profit/()oss) after 
tax am! total comprehensive incom,~/loss of ,its associates for the quarter & six months endcd September 

30, 2020 ("the Statement'') attached herewith, being submitted by the Parent Company pursuant to the 

requirement':; of Regulation 33 of the SEBl (Lisliug Obligations rind disclosure Requirements) 
Regubtions, .::'.015 as amended. 

Thi~ Sw1e111cnt is the n.:.:.ponsibility of the Parent Company's Management and approved by the Parent's 
Board M Directors in their meeting held on November 10, 2020, has been prepared accordance with the 

n .. 'Cognition and mcnsurement principles laid down in Ind AS 34 ''Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act. 2013 (''the Acl') and other accounting principles 

general!y accepk'd in India. Our responsibility il:i to l'Xpress a conclusion on the SlcJ.lL:mcnt based un our 

n?VJC\\. 

_) \Ve conducted our revi.:w of the Statement in ,iccordance with the Standard on Review Engagements 

tSRL:J 2410. · Re\·je\\ of' Interim finuncial Information Performed by the Independent Auditor of the 
Entit)' issul'd by the Institute of Chartc~r1!d Accountants of India. A review of interim financial 

information consists of making inquiries. primarily of persons responsible for financial and an;ounling 

matt;.;rs, :rnd applying aual::,1ical and other review procedures. A re\'iC\\ is subsw.ntially less in scope 

th:111 an midit conducted in accordance with the Standards on Auditing and consequcrllly doe~ not enable 
us to obtain a::.sunmcc that \Ve would become an: of nll significant mattr:rs that might be identified in an 

audit. Acconlingly, we do not express an audit opinion. 

We also pcriom1e<l proccdul'Cs in accordance with the circular issued by SEBI under Regulation 33 (8) 
nf the SEBI (Listlng Obligations and Disclosure Requirements) Regulations 2015. as amended to the 
e:,.;:tcnt applicable. 

-L The Statement includes the results of the fol!O\\ ing associates; 

u. .\facro International Limited 
h. Amber tvkrcantilcs Limited 

<:: Base,i (lll um revie\\ c~rnductcd and procdures as stated in parngraph 3 above and based on tbe 

considcra1ion of the review rcpo1is o/' the v!her auditors referred to in paragraph 8 behm. nothing has 

come 10 our attention that causes us to bclic.ve that the accompanying Stntement prepared in accordance 

with the rcco"nition and meas~trement principles laid down in the aforesaid Accuunting St~nb i.e. 
o <"' '.~--w:;'>> 

'..< ~:"1--': 
< / y 

15. " . ' .• ', ... ,. 
i" \ '• C ; \ ,.( 
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Indian Accounting Standard.,; ('Ind AS') prescribed under Section 133 of the Act read with relevant 

ruie~ issued thereunder and other accounting principles generally accepted in India. has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended including the manner in which it is to be 

<li.:;closc,1 or that it contains any material misstatement. 

(1. 13:iscd on Olff review conducted as above, nothing has come to our attention that causes us to believe that 

thi.: an.:ompanyiug statement of unaudited Consolidated firnmcial results, prepared in accordance with 

th1.: applicable lndian Accounting Standards and other recugni:t.ed accounting practices and policies, has 

noi disclosed the information required to be disclosed in terms of the Listing Regulation.s read with 

rd IC'\ am circulars issued by SEBL including the m:mner in which it is to be disdosed. or that it contuins 

any material misstatement. 

7. W,; did not review tbc interim financial statements of two associates (incorporated in India) inc.:luded in 

Hw um1uditcd eonso!idatd financial results. whose interim financial results reflect total assets of Rs. 

l,963.0U La.cs as at September 30, 2020 and total revenues of Rs. 10.57 Lacs, total net profit/(loss) after 

w-... of Rs. (67.14) J,acs and total comprehensive income/(loss) of Rs. (67.14) Lacs for the six month 

ended September 30. 2020. 

/ hesc interim financial statements have been reviewed by other auditors whose re pons have been 

fornisfo.::d to u~ by the Management , and o~r conclusion on the Statement, in so far as it relates to the 

.1mounts and disclosures included in respect of these associates is based solely on the report of the other 

auditors and rhc procedures performed by us as stated in paragraph 3 abm·e. 

Our conclusion on the Statement is not modified in respect of the above matter. 

FOR CHAUflHARY PANDIYA&CO. 

PLACE. KANPUR 
DATED: I 0- l 1-2020 
lJDfN: 20070747A/\AADY5950 

513,Plaza Kalpana,24/147-B,Birhana Road Kanpur-208001 
Tel.: 0512-234A09fi. ~0170?A 


