
Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1,Moti LalAtal Road 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 {Rajasthan) 
[Cl N-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

To, 
The Manager (Department of Corporate Affairs) 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai- 400001 
SCRIP CODE: 512377; SCRIP NAME:MAGANTR 

Date:30'"May, 2022 

Pursuant to the Regulation 33 of Securities and Exchange· Board of India (Listing 
Obligation and Disclosure Requirements) Regulation, 2015(Listing Regulations), the 

Board of Directors at their meeting held on 30thMay, 2022have consider and approved, 

the Audited Financial Results of the company for the quarter and year ended 31st 

March, 2022 along with the report of the auditors thereon. 

A copy of the results along with Auditor1s Report is enclosed herewith. 

Kindly acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

FOR MAGNANIMOUS TRADE & FINANCE LTD 

CIN:L65923RJ1991PLC0S9251 

;·..,. - ' " .... ,.a"'oL"' For Magnanlr::c-_:,: : ~::::<:; <:.. i'J" ""' ""'· · "' ··· , v.µ,,.,:t, 
PARWATJ PARASRAMPUR{Arec1Sf 

(Managing Director) 

DIN:00359065 
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Magnanimous Trade & Finance Limited 
Registered and corporate office: D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam Jaipur-302 001 (Rajasthan) · 
[CIN-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

Statement of Audited Standalone Financial Results for the quarter & year ended 31st March, 2022 
(Rs in Lakhs excluding earning per share) 

S. Particulars 
No. 

Revenue from operations 
(i) Interest Income 
(ii) Sales 

(I) Total Revenue from operations 

(11) Other Income 

(Ill) Total Income(! + II) 

Expenses:-
(i) Finance Cost 
(ii) Change in inventories of stock-in-trade 
(iii) Impairment of financial instruments 
(iv) Employees Benefits expenses 
(v) Depreciation, amortization & impairment 
(vi) other Expenses 

(IV) Total Expenses(IV) 

(V) Profit/(Loss) before tax (Ill-IV) 

(VI) Tax Expenses 
(1) Current Tax 
(2) Deferred Tax 
(3) Taxes relating to prior years 

(VII) Profit for the period (V-VI) 

Transfer to Statutory Reserve 
Profit/(Loss) transfer to Reserves 

(VIII Other Comprehensive Income 

(IX) Total comprehensive income 
for the period (Vll+Vlll) 

(X) Paid up equity share capital 
( Face Value of Rs.10/- each ) 

(XI) Earnings per equity share 
(quarterly figures are not annualised) 
(Face value of Rs.10/-each) 
Basic/Rs.) 
Diluted/Rs.) 

See accompanying notes to fmanc1al results 

Date· 30.05.2022 
Place : Jaipur 

31.03.2022 
(Audited) 

3.63 
-

3.63 

2.63 

6.26 

-
-
-

4.56 
0.05 
1.00 

5.61 

0.65 

1.16 
002 
0.03 

1.86 

-
1.86 

-

1.86 

95.15 

0.20 
0.20 

Quarter ended Year ended 
31.12.2021 31.03.2021 31.03.2022 31.03.2021 

( Unaudited ) (Audited) (Audited) (Audited) 

3.66 3.30 14.53 13.48 
- - 42.55 20.55 

3.66 3.30 57.08 34.03 

2.70 3.20 11 09 12.94 

6.36 6.50 68.17 46.97 

- - 0.01 -
- - 13.63 6.58 
- - -

4.77 4.08 18.01 17.56 
0.05 006 0.20 0.24 
7.70 3.55 14.58 13.05 

12.52 7.69 46.42 37.43 

(6.16 (1.19) 21.75 9.54 

(0.56) 0.53 (5.17) (2.23) 
(0.06) 0.01 0.15 0.12 

- (4.05) 003 (4.05) 

(5.54) (4.70) 16.76 3.38 

- - 3.35 0.68 
(5.54) (4.70) 13.41 2.70 

- - - -

(5.54) (4.70) 16.76 3.38 

95.15 9515 95.15 95.15 

(0.58) (0.49) 1.41 0.28 
/0.58) (049) 1.41 0.28 



S. 
No. 

I. 

1) 

2) 

II. 

1) 

2) 

3) 

Magnanimous Trade & Finance Limited 
Registered and corporate office: 0-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam Jaipur-302 001 (Rajasthan) 
[Cl N-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373676: Email: co@mtfl.com; Website: www.mtfl.co.in 

Statement of Assets and Liabilities as on 31st March, 2022 
{Rs in Lakhs) 

Particulars STANDALONE 
vearended vearended 
31.03.2022 31.032021 
(Audited) I Audited) 

ASSETS 

Financial assets 
(a) Cash & cash equivalents 9.01 20.83 
(b) Receivables - -
(c) Loans 534.88 449.67 
(d) Investments 82.11 82 11 
( e) Other financial assets 4.07 4.15 

Non -financial Assets 
(a) Inventories 135.03 148.66 
(b) Current tax assets (Net) - -
(c) Deffered tax Assets (Net) 1.62 1.47 
(d) Investment Property 131.50 131.50 
(e) Property, Plant and Equipment 0.92 1.11 
(f) Other non financial assets 169 1.69 

Total Assets 900.83 841.19 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial Liabilities 
(a} Payables 
(e} Other financial Liabilities 63.00 23.28 

Non Financial Liabilities 
(a} Current tax Liabilities(net) 3.13 0.77 
(b) Provisions 5.49 466 
(c)Other non financial Liabilities 0.81 085 

EQUITY 
(a) Equity share capital 95.15 95.15 
(b) other equity 733.25 716.48 

Total Equity and Liabilities 900.83 841.19 

" ,.....,r::nc.o Ltd. 

fic~-
Olrector 



Notes: 

Magnanimous Trade & Finance Limited 
Registered and coroorate office: D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ1 991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

• The above financial results have been reviewed by the Audit Committee and approved by the Board 

of Directors of the company at its meeting held on May 30, 2022. 

• The above financial results have been prepared in accordance with Indian Accounting Standards 

('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to the 

recognition and measurement principles !aid down in Ind AS 34 ("Interim Financial Reporting") and 

other recognized accounting principles generally accepted in India, and in compliance with 

regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

'Listing Regulations"). These financial results may require further adjustments if any, necessitated by 

guidelines/clarification/directions to be issued in the future by RBI, Ministry of Corporate Affairs or 

other regulators, which will be implemented as and when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment activities and all other activities 

revolve around the main business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclassified wherever n~cessary to conform to current 

period presentation. 

Place: Jaipur 

Date: 30.05.2022 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 
--·-.::-·el t=::::7:'J. ' 

(Parwati Parasrampuria) 

(Managing Director) 



MAuNANIMOUS TRADE & FINANCE LTD. 
Registered and corporate office: D-1,Moti Lal Atal Road, 1st floor 

Behind Hotel Neelam, Jaipur-302 001 {Rajasthan} 
[CIN-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

Particulars 
As at March 31, 2022 As at March 31, 2021 

AMOUNT (Rs.) AMOUNT (Rs.) AMOUNT (Rs.) AMOUNT (Rs.) 

A CASH FLOW FROM OPERATING ACTIVITIES:-

Net Profit before tax as per statement of Profit & Loss 
Adjustment for : 
Depreciation 
Interest Income 
Lease & licence Fee 
Operaf1ng Profit before working capital changes. 
Adjustment for:-
Trade & other receivables 
Inventories 
Trade & other payables 
Cash generated form operations 
Taxes paid ( Net) 
Net cash ( used in) Operating Activities 

8. CASH FLOW FROM INVESTING ACTIVITIES:­
Sale of Fixed Assets 
Interest Income 
Leave and License Fees received 

Less: 
Purchases of Fixed Assets 
GST paid on sale of fixed assets 
Net cash from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES :­
Proceeds from Long Term Borrowing 
Repayment from Long Term Borrowing 
Short Term Borrowing 
Net cash from ( used in ) Financing Activities 

Net (Decrese)/lncrease in Cash & Cash Equ·1valent (A+B+C) 
Opening Balance of Cash & Cash Equivalents 
Closing Balance of Cash & Cash Equivalents 

0.20 
(14.54) 
(11 09) 

(85.29) 
13.63 
42.87 

21.75 

(25.43) 
(3.68) 

(28. 79) 
(32.47) 

(4.99) 
(37.46) 

14.54 
11.09 
25.63 

25.63 

(11.83) 
20.83 

9.00 

By Order of the Board of Directors 

0.24 
(13.48) 
(12.94) 

(9 02) 
6.58 

18.25 

'ro/r fr1,ci9Q~!]i[!)Q!-!l:l .I f~.?re f,:i;Afl~r;!Q'!_Lid 
, , ,, "'I f .• c,,,,..,., f!f. 

Date: 30.05.2022 
Place : Kanpur 

Pee~ 
(Parwati Parasrampuria) 
(Managing Director) 

9.54 

(26.18) 
(16.64) 

15.81 
(0.83) 
(6.16) 
(6.99) 

13.48 
12.94 
26.42 

26.42 

19.43 
1.40 

20.83 



s. 
No. 

(I) 

(II) 

(Ill) 

(IV) 

(V) 

(VI) 

(VII) 

(VIII) 

{IX) 

(X) 

(XI) 

(XII) 
(a) 
lb) 

(XIII) 

(XIV) 

(XV) 

Magnanimous Trade & Finance Limited 
Registered and corporate office: D-1 Moti Lal Alai Road 1st floor 

Behind Hotel Neelam Jaipur 302 001 (Rajasthan) 
[Cl N-L65923RJ 1991 PLC059251 ] 

Tel: (0141) 2373676: Fax: (0141) 2379344 Email: co@mtfl.com; Website: www.mtfl.co.in 

Statement of Audited Consolidated Financial Results for the quarter year ended 31st March, 2022 

(Rs.in Lakhsl 
Particulars Quarter ended Year Ended 

31.03.2022 31.12.2021 31 03.2021 31.03.2022 31.032021 
(Audited) (Unaudited\ /Audited) (A"udited Audited) 

Revenue from operations 
(1) Interest Income 3.63 3.66 3.30 14.53 13.48 
(ii) Sales - - 42.55 20.55 

Total Revenue from operations 3.63 3.66 3.30 57.08 34.03 

Other Income {Refer to Note No.3) 2.63 2.70 3.20 11.09 12.94 

Total lncome(I + II) 6.26 6.36 6.50 68.17 46.97 

Expenses:-
(i) Finance Cost - - 0.01 -
(ii} Change in inventories of finished goods, - - - 13.63 6.58 

work-in-progress and stock-in-trade 
(iii) lmpairement on Financial instruments - - -
(iv) Employees Benefits expenses 4.56 4.77 4.08 18.01 17.56 
(v} Depreciation amortization expenses 0.05 0.05 0.06 0.20 0.24 
(vi) Other Expenses 1.00 7.70 3.55 14.58 13.05 

Total Expenses(IV) 5.61 12.52 7.69 46.43 37.43 

Profit/(Loss) from ordinary acticities before exceptional 
0.65 (6.16) (1 19) 21.74 9.54 items and tax (111-IV) 

Share of Profit/(Loss) on associates (0.16) (1.05) (0.36) (2.91) (3.10} 

Profit/(Loss) from ordinary acticities before exceptional 
0.49 (7.21) items (V+VI) (1.55) 18.83 6.44 

Exceptional Items - lncomel(Expense) - - - -

Profit/(Loss) from ordinary acticities before tax (Vll+VIII) 0.49 (7.21 11.55 18.83 6.44 

Tax Expenses 
(1) Current Tax 1.16 0 56 0.53 (5.17) (2.23) 
(2) Deferred Tax 0.02 0.06 0.01 0.15 0.12 
(3) Taxes relating to prior years 0.03 - (4.05) 0.03 (4.05) 

Profitl(Loss) for the period (IX-X) 1.70 6.59 5.06 13.84 0.28 

Transfer to Statutory Reserve 3.35 0.67 3 35 0.68 
ProfiU(loss) transfer to Reserves (1.65) - (5 73) 10.49 (0.40) 

Other Comprehensive Income -
Items that will not be reclassified to profit or loss (net of tax) 
Items that will be reclassified to profit or loss (net of tax} 

Total comprehensive Income for the period (XJ+XII) 
Owners 1.70 (6.59} (5.06) 13.84 0.28 
Non Controlling Interest - - -

Paid up equity share capital 95.15 95.15 95.15 95.15 95.15 
( Face Value of Rs.10/- each) 

Earnings per equity share (quarterly figures are not 
annualised) 
(Face value of Rs.10/-each) 
BasiC(Rs.} 0.18 (0.69) (0.53) 1.10 (0.04) 
Diluted(Rs.) 0.18 _10.69 /0.53 1.10 (0.04 

I 

I 

See accompanying notes to financial results 

Date . 30.05.2022 
Place : Jaipur 

Foe~oiiie'P-Of.iJi..&a,d ofrnreci:O~ ·-:;-,::c1 Ud. 
For Magnanimous Trade & Finance Ltd. 

Pa~ 
(Parwali Parasrampuria) 
(Managing Director) 



S. 
No. 

I. 

1) 

2) 

II. 

1) 

2) 

3) 

Magnanimous Trade & Finance Limited 
Registered and corporate office : 0-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ1991 PLC059251 J 

Tel: (0141) 2373676: Email: co@mtfl.co.in; Website: www.mtfl.co.in 
Statement of Consolidated Assets and Liabilities as on 31st March, 2022 

(Rs in Lakhs) 
Particulars CONSOLIDATED 

Year ended Year ended 

31.03.2022 31.032021 
(Audited) (Audited) 

ASSETS 

Financial assets 
(a) Cash & cash equivalents 9.01 20.83 
(b) Receivables - -
(c) Loans 534.88 449.67 
(d) Investments 174.52 175.10 
(e) Other financial assets 4.07 4.15 

Non -financial Assets 
(a) Inventories 132.64 148.6.1 
(b) Current tax assets (Net) - -
(c) Deffered tax Assets (Net) 1.62 1.47 
(d) Investment Property 131.50 131.50 
(e) Property, Plant and Equipment 092 1 11 
(f) Other non financial assets 1.69 1.69 

Total Assets 990.85 934.13 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial Liabilities 
(a) Payables 
( e) Other financial liabilities 63.00 23.28 

Non Financial Liabilities 
(b) Current tax liabilities(net) 3.13 4.66 
(a) Provisions 5.49 077 
(c)Other non financial Liabilities 0.81 0.85 

EQUITY 
(a) Equity share capital 95.15 95.15 
(b) Other equity 823.27 809.42 

Total Equity and Liabilities 990.85 934.13 

D:rcctcr 



Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[Cl N-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

• The consolidated results of the Group include the unaudited financial results of associates namely 

Macro International Limited and Amber Mercantiles Limited which has been reviewed by the 

auditors of the respective companies. 

• The above consolidated financial results have been reviewed by the Audit Committee and approved 

by the Board of Directors of the company at its meeting held on May 30, 2022. 

• The above financial results have been prepared in accordance with Indian Accounting Standards 

('Ind AS') as notified under Section 133 of the Companies Act, 2013 ('the Act'), having regard to the 

recognition and measurement principles laid down in Ind AS 34 ("Interim Financial Reporting") and 

other recognized accounting principles generally accepted in India, and in compliance with 

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

'Listing Regulations"). These financial results may require further adjustments, if any, necessitated 

by guidelines/clarification/directions to be issued in the future by RBI, Ministry of Corporate Affairs 

or other regulators, which will be implemented as and when the same are made applicable. 

• The company is primarily engaged in the Finance & Investment activities and all other activities 

revolve around the main business of the company. Accordingly, there are no separate reportable 

segments, as per the Ind AS 108 "Operating Segments" specified under section 133 of the Act. 

• Previous period figures have been regrouped/reclassified wherever necessary to conform to current 

period presentation. 

Place: Jaipur 

Date: 30.05.2022 

By Order of the Board of Directors 

For Magnanimous Trade & Finance Ltd. 

{Parwati Parasrampuria) 

(Managing Director) 



MAGNANIMOUS TRADE & FINANCE LTD. 
Registered and corporate office : D-1,Moti Lal Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 2022 

Pae As at March 31, 2022 

AMOUNT (Rs.) AMOUNT (Rs.) 

A CASH FLOW FROM OPERATING ACTIVITIES:-
Net Profit before tax as per statement of Profit & Loss 
Adjustment for: 
Share of (Profit)/Loss of Associates 
Depreciation 
Interest lncome 
Lease & Licence Fee 
Operating Profit before working capital changes. 
Adjustment for:-
Trade & other receivables 
Inventories 
Trade & other payables 
Cash generated form operations 
Taxes paid { Net ) 
Net cash { used in ) Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES :­
Sale of Fixed Assets 
Interest Income 
Leave and License Fees received 

Less: 
Purchases of Fixed Assets 
GST paid on sale of fixed assets 
Net cash from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES :­

Proceeds from Long Term Borrowing 
Repayment from Long Term Borrowing 
Short Term Borrowing 
Net cash from ( used in ) Financing Activities 

292 
0.20 

(14.54) 
(1109) 

(85.29) 
13.63 
42.87 

Net {Decrese)/lncrease in Cash & Cash Equivalent (A+B+C) 
Opening Balance of Cash & Cash Equivalents 
Closing Balance of Cash & Cash Equivalents 

By Order of the Board of Directors 

For Magnf!1!T_o_4~ ~rad~ & Fim,nc;:e Ltd, H 
ForL. ·•·--"··· ,_ ---··'•; ..,_..,. 

Date : 30.05.2022 
Place : Kanpur 

. PC'-w~· 
(Parwati Parasrampuria) 
(Managing Director) Ci:~for 

18.84 

(2251) 
(3.67) 

(28.79) 
(32.46) 

(4.99) 
(37 45) 

14.54 
11.09 
25.63 

25.63 

(11 82) 
20.83 

9.01 

Rs.in Lakhs) 
As at March 31, 2021 

AMOUNT (Rs.) AMOUNT (Rs.) 

3.10 
0.24 

(13.48) 
(12.94) 

(9.02) 
6.58 

18.25 

6.44 

(23.08) 
(16.64) 

15.81 
(0.83) 
(6 16) 
(6 99) 

13.48 
12.94 
26.42 

26.42 

19.43 
1.40 

20.83 



To, 

Magnanimous Trade & Finance Limited 
Registered and corporate office : D-1,Moti La/Atal Road, 1st floor, 

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan) 
[CIN-L65923RJ 1991 PLC059251] 

Tel: (0141) 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in 

Date: 30" May, 2022 

The Manager (Department of Corporate Affairs) 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai- 400001 

SCRIP CODE: 512377; SCRIP NAME:MAGANTR 

Subject: Declaration regarding Audit Report with Un-Modified Opinion 

Dear Sir/ Ma' am, 

Pursuant to Regulation 33(3) ( d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015, as amended by the SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, it is herebydeclared and confirmed that 

Auditors 1 Report obtained from Mfs Om P. Agarwal & Associates,Chartered 

Accountants (FRN:006948C) on Annual Audited Financial Results for the financial year 

ended on 31st March, 2022 has an unmodified opinion. 

You are requested to take the above information on record. 

Yours faithfully 

FOR MAGNANIMOUS TRADE & FINANCE LTD 
CIN: L65923RJ1991PLC059251 

. .., ~ .,. .. ,., .. .., r. Fl:Hl.i'1C3 Ltd. 
forMeJnarnr.'l-,:.: .. ·i~v 

c,rector 
PARWATI PARASRAMPURIA 
(Managing Director) 
DIN: 00359065 



ChaudharyPandiya& Co. 
Chartorod Accountnnto 

lndcpt·utkn! Auditor's lkporl 1111 lht' 1111tlll or Qunrlnl)' mul Yt•u1· lo Buie Slanclnlonc Fin:111ch1! Rcsulb or 

l\lag:nanimous Tnidt• ~~ Finnlll'l' Limil1•1I fHll'.~llnnl 111 lht• n·cpdrrmc11l of lt(·cula!lon JJ mu! Ucgulalion 

52 n,:u1 \\ilh Ikc11l111in11 <,.l(2) of 1he SIWI (U~fl11~ Ohlii,:1111011 nud Dhdusurc Hcquircmcnh) 

Regulation, 201:i, :1s a11u•111h-d 

Till' Board of llircdors 
i\lag11:111i111nus Trade & Finance Limited 

lfrporl 011 ihl' audit of Standalone Financial Rcsulls 

Opinion 
\\'c have audited the accompanying statement of quartcrly&ycar to date standalone financial results of 
ivlagnanimous Trade & Finance Limited (the "Company") for the quarter and yeur ended March 31, 
2022 (the "Statement") attached herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 as amended ("Listing Regulation"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. Is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. Gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the qua1ier and year ended March 31, 2022. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for theAudit of Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements !hut are relevant to our 
audit of the financial results under the provisions of Lhe Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

513,Plaza Kalpana,24/147-B,Birhana RoadKanpur-208001 
Tel,: 0512-2348095, 3017028 

e-mail: chaudharypandiya_co@hotmail.com 

l 



ChaudharyPandiya& Co. 
Chartered Accountants 

Emphasis of Matter 
..J.. We rJruw attention lo Note No. 4 in the Statement which sta\\.!S that~ as per the ~sscssmcn~ oft~~ 

maimgcment. there is 110 significant impnct oflhc COVIJ)~l9 pandemic on the opcrntmns and fmancm 

position of the company. 
l)uropinion is tllll modified in rcspcl'I ol'this mnltcL 

I\Iana~l'llll'lll's Rl'SJWIISillililil1S fnr 1111,• Slmulalonc Finnnl'iaf Results 
Till' Stnh.'mcnl hns been prL'pan·d on the basis or the stnndnlonc rn11rnal financial :,;tatcmcnts. The 
(_\impany's Hoard of l)ircclurs is rcsponsi-bk hir th,c p1_·cparatinn of the 8t1~tcmcr_1t t~at gives .a tr~c 
rnid foir Yicw of thc nc! profit and other comprchcns1vc mcomc nml other l1nancrnl mformat1on m 
:iccordancc with the recognition nnd mcnsurcrnent principles !aid down in Ind inn Accounting Standards 
pn,snibcd under section 133 or the Act read with relevant rules issued thereunder and other accounting 
rrinciplcs gcncrn!ly ricccptcd in India and in compliance with Regulation 33 and Regulation 52 read 
with regulation 63(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
:1s amended ("Listing Regulation"). This responsibility also includes maintenance of adequate 
nccounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that ai-c reasonable and prudent; and 
design. implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or etror. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's responsibilities for the Audit of the Standalone Financial Results 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a ·guarantee that an audit is 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Statement. 

S. As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatements of the Statement, whether due to fraud or error 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detection a material 
missta.tement resul~ing f~om frau_d ~s high~r than for one resulting from error, as fraud ~ay involve 
collus1011, forgery, 1ntent1onal om1ss10ns, misrepresentations, or the override of internal control. 
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• Obtni11 nn undcrslnndin~ n!' intcrnnl cnnlrol rt'k·vnnl In 1hc nuili1 i11 order lo dcsi[!n audit procedures that 
an~ npproprintc in 1hc eircllll1slot1cl'S, I l11der i,ccli1111 l1l1(JJ(i) of' the Act. we arc also responsible for 
cxpn:ssing nm npi11in11 !hrough n sqrnrntc rcpor1 011 !ht· complclc i,ct nf slnndalonc linancial statements 
on whether till: Company lms adequate i11tcrnnl li111111cinl cn11lnih with reference to financial statements 
in place nnd the npcrn1i11g l'ilecli\'cm·ss nrsuch controls. 

• h·nluatc lhc nppn1priall·ness or i1t.:rotmti11g policies used and the rcr1snnahlc11c:1'., of accounting estimates 
rn1d rdah:d disdosun:s in tin: Statement 111adc hy the Board orDircetors. 

• Condw.k on the .1ppn1priatcncss or Hnnnl or Director's use of going concern hasis of accounting and, 
bas,:d on tile audit evidence obtained, whether a material uncertainty exists related to events or 
nmJitil1ns !hat mny cast signilicnnt doubt on the Company's ability to continue as a going concern. If 
\\,: ClltKludc that a material uncertainly exists, we arc required to draw attention in our auditor's report 
1,1 the rdatcd disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions arc based on the audit evidence obtained up to the date of auditor's report. 
!-lowcver, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evnluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the financial results represent the underlying transactions and events in a manner that achieve 
fair presentation. 

9. \\'e communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including and significant deficiencies in the 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
11. As stated in Note no. 5 of the Statement, the figures for the quarter ended March 31, 2022 and March 

31, 2021 are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures upto nine months of relevant financial year, which were subjected to 
limited review by us. Our opinion on the standalone financial results is not modified in respect of this 
matter. 

PLACE: KANPUR 
DATED: 30-05-2022 

UDIN 2!!.070747A'JVVtJS&.2 >7 

513,Plaza Kalpana,24/147-B,Birhana RoadKanpUr-208001 
Tel.: 0512-2348095, 3017028 

e-mail: chaudharypandiya_co@hotmail.com 



Chaudhary Pandiya & Co. 
Chartered Accountants 

Independent Auditor's Report on the audit of Quarterly and Year to Date Consolidated Financial Results 

of Magnanimous Trade & Finance Limited pursuant to the requirement of Regulation 33 and 

Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, as amended 

The Board of Directors 
Magnanimous Trade & Finance Limited (Parent Company) 

Report on the audit of Consolidated Financial Results 

Opinion 

I. We have audited the accompanying consolidated financial results of Magnanimous Trade & Finance 
Limited (hereinafter reforr~d to as the "Parent Company") and its associates (Parent Company and its 

associates together referred to as "the Group") for the quarter and year ended March 31, 2022, 
('consolidated financial results') attached herewith, being submitted by the Parent Company pursuant to 
1hc rcquin:ment of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obliga1ions and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulation"). 

1 !n our opinion and to the best of our infomiation and according to the explanations given to us and 
based on the consideration or the reports of the other auditors on separate audited financial statements/ 
financial information of the associates, the consolidated financial results: 

1. Includes the results of the fo!IO\ring associates: 

• tyfacro !nkrnational Limited 
• Amber !\kn::rmtilcs Limited 

11. Is presented in accordance \\'Ith the requirements of the Listing Regulations in this regard; 
and 

111. (iiw·s :1 trnc and fair Yic\\. in confonnity with the recognition and measurement principles 
bid down in t!ic arp!icablc Indian Accounting Standards and other accounting principles 
gencr,11ly accl'ptcd in India of the consolidakd total comprehensive income (comprising of 
net profit and other comprehensive income) and other financial information of the Group for 
the quarter and ye:ir emkd !\larch 31, 2022. 

Basis for Opinion 

_, \\'c Ct)Jlductcd our audit in accordance with the Standard on Auditing (SAs) specified under section 
1--1.,l 10) of the Companies Act. 2013 (the Act), Our responsibilities under those SAs are further 
cbC'ribcd in the Audiror 's Re.1po11sibiliries for the Audit of Consolidated Financial Results section of our 
l\'ptirl. \\"(' are injependcnt of the Group in accordance with the Code of Ethics issued by the Institute of 
Clnr:c-rd AC'c\rnnt:mts of India together with the ethical requirements that are relevant to our audit of 
1hc li11anci:1l results under the proYisions of the Companies Act, 2013 and the Rules there under. and we 
h.nt fulfilled our other eihical responsibilities in accordance with these requirements and the Code of 
Fthk'C'. \\·e helie\'e th::n lh_e audit evidence obtained by us and other auditors in terms of their reports' 
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rL·li:1TL'd 1(1 in •'Other i'llu(k•rs" pmuprnph lwlnw, is •,111Jkk111 1111d 11ppropriuk lo provide a h;1sis for our 

opininn. 

Fmphnsis nf !\l:1l(l'r 
Wi: dnm ,iltt·n1ion hi N(1IL' N,1. 5 !n !he S1nlt'lllcn! which s1n!c:; thal, a<: per tlic w,•,c•,•,mcnl nr the 
nwnagL'lllL"n!. (lwrl' is ll\) sig11i/iem1t imp:11.:1 or(hc COVll)-19 pandemic on the operntiow, and fin:mcial 
ptisilllln 11rllll' '1n1up. 
Om (l)'l11iu11 i:,; 1w1 nwdilkd in rcspcc! oflhis matter, 

1\1:nrngcnu,•nt's Rcsponsihili!ics for the Consolidated Financial Results 
.;; Till' S1;1tc111rnt h:1s been prepared on the basis of the consolidated annual financial statements. The 

l\ll"l'nl (\irnpany·s !Joan! of Directors nrc responsible for the preparation nnd presentation of the 
~tatemcnt that gives a true und ['air view of the net profit and other comprehensive income and other 
li11:1ncial infornrntion of the Group in accordance with the recognition and measurement principles laid 
lk1m1 in Indian Accounting Standards prescribed under section 133 of the Act read with relevant rules 
i~sucd thereunder und other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 as amended ("Listing Regulation"). The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due. to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Parent Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 
The respective Board of Directors of the Companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's responsibilities for the Audit of the Consolidated Financial Results 
7. Our objectives are to obtain reasonable assurance about whether the Slatcment as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit is 
conducted in accordance \vith SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected. to influence the economic decisions of users taken on the 
basis of the Statement 

8. As part of an audit in accordance with SAs, we exercise professional judgement nnd mnintain 
professional scepticism throughout the audit. We also: 

• ldentify and assess the risks of material misstatements of the Statement, whether due to fr.md or error 
design and perform audit procedures responsive to those risks, und obtain nudit evidence that is 
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion. forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding ol'intcnrnl control relevant lo the am.lit in on.lcr.\o design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we arc nlso responsible for 
expressing our opinion through <t separate report on the complete set or Consolidated financial 
statements 011 whether the company hns adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of nccounting policies used and the reasonableness of accounting estimates 
and related disclosures in the Statement made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the consolidated financial results represent the underlying transactions and events in a manner 
that achieve fair presentation. 

• Obtain sufficient appropdate audit evidence regarding the financial result/financial information of the 
entities within the Group to express an opinion on the consolidated financial results. We are responsible 
for the direction, supervision and performance of the audit of the financial infonnation of the Parent 
Company included in the Statementofwhich we are independent auditors. For other entities included in 
the Statement, which have been audited by the auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

9. We communicate with those charged with governance of the Parent Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in the internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular no. CIRJCFD/CMDl/44/2019 dated 
March 29, 2019 issued by _the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to 
the extent applicable. 

Other !\tatters 
11 \\"l! did not audit the financial statements of two associates (incorporated in India) included in the 

consolidated financial results, whose financial statements reflect total assets of Rs. 2,422.65 Lacs as at 
the year ended March 31, 2022; as well as total revenues of Rs. 113.02 Lacs for the year ended March 
31. 2022. These financial statements and other financial infonnation have been audited by the respective 
independent auditors. The independent auditors' reports on financial statements/ financial information of 
these entities have been furnished to us and our opinion on the consolidated financial results, in so far as 
it rodates to the amounts and disclosures included in respect of these entities, is based solely on the 
repl1rt of such auditors and the procedures performed by us are as stated in paragraph above. 
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Our opinion on ihl' cunsolidntcd lin:uwial results is 1101 modified in rc~lpcd nf 1lii'.i nwtlcr with rc:1rcct to 
llllr rcliancL' 011 !he \\nrk done and lhL' tl'pnrhi nf other nuditorn, 

I 2 As slntL'd in NlllL' no. (1 ur 1hc S!nlcmc11t, thl' lignrcs rnr tltc qumlcr coded March 31. 2022 and M:uch 
:, 1. 2021 nn.: the h:1lam:i11g ligutc.'i between anditcd fit~llrc:; iii respect of the lull flwmdal year and the 
publislwd year In dole ligurcs np!o nine months of relevant financial ycnr. which were subjected to 
limited n:,·icw by Hs. Our opinion on the consolidated linancinl results is not modified in respect of thir, 
rn;1ltcr. 

FOR CIIALIDHARY PANDLYA& CO. 
CHARTERED ACCOUNTANTS', 

'ju_~\t . 
(cl-:K p~y~ -,~( ~. ·__ --­PARINER.2r-- \\\, / . I ., . -
M NO. 07Q7£. . ~,o,f: ·· 

PLACE: KANPUR 
DATED: 30-05-2022 

UDIN: 2.!I.070747/:\J'VWGiW4l90 
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