Magrnanimous Trade & Finance Ltd.

Regd. Office : D-1, Moti Lal Atal Road, Behind Hotel Neelam, Jaipur - 302 001 (Rajasthan} » India
em—— - Telephone : 0141-2373164, 2373364 @ Email : miel1 @rediffrmail.com

Ref. No. Datele30t... June,-2021...

To,

The Manager (Department of Corporate Affairs)
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort

Mumbai- 400001

Ref: SCRIP CODE: 512377 SECURITY ID: MAGANTR

Sub: Submission of Audited Financial Results for the quarter and yvear ended March
31st, 2021

Dear Sir/Mam

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulation, 2015{Listing Regulations),the
Board of Directors at their meeting held on Wednesday, 30th June, 2021 at 03.30 P.M
have consider, approved and took on records the Audited Financial Results of the
company for the quarter and year ended 31t March, 2021along with the report auditors
thereon.

A copy of the results along with the limited review report auditors is enclosed herewith.
Kindly acknowledge the receipt.

Thanking You

Yours faithfully,

For MAGNAIMOUS TRADE & FINANCELTD

PARWATI PARASRAMPURIA
{Managing Director)
DIN:00359065



Magnanimous Trgde & Fiq_ance Ltd.

i i lamn, Jaipur - 302 001 {Rajasthan) & India
. Office : D-1, Moti Lal Atal Road, Behind Hotel Nee m, Ja : .
Rege Telephone : 0141-2373164, 2373364 « Email : miel1 @redifimail.com

Date .....cooveeevevreiecrrarr e
Ref. No. .

Date: 30t June, 2021

To,

The Manager (Department of Corporate Affairs)
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai- 400001

Ref: SCRIP CODE: 512377 SECURITY ID: MAGANT R

Subject: Declaration regarding Audit Report with Un-Modified Opinion

Dear Sir/ Ma’am,

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended by the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, it is herebydeclared and confirmed that
Auditors' Report obtained from M/s Chaudhary Pandiya & Company Chartered
Accountants ((FRN : 070747) on Annual Audited Financial Results for the financial year
ended on 31st March, 2021 has an unmodified opinion.

You are requested to take the above information on record.
Yours faithfully

For MAGNAIMOUS TRADE & FINANCE LTD

Cwocty Tanasnau fpuses

PARWATI PARASRAMPURIA
{(Managing Director)
DIN:00359065



Magnanimous Trade & Finance Limited

Registered and corporate office . D-1.Moti Lal Atal Road, 1st floor,
Behind Hotel Neelam, Jaipur-302 001 (Rajasthan)

[CIN-L65923RJ1991PLCG59251]

Tel: {0141) 2373164, 2373364: Emall: co@mtfl.co.in; Website; www.mtfl.co.in

Part -1
Statement of Audited Standalone Financial Results for the Quarter & Year ended 31st March, 2021
Rs.in Lakhs excluding eamning per share
Is. Particulars i Quarter anded Yoar ended
No. March 31, 2021| Decamber 31, 2020 | March 31, 2020 | March 31, 2021 | March 31, 202(
- { Audited ) { Unaudited ) { Audited ) { Audited ) { Audited )
Revenue from operations
{i} Interest Income 3.30 KIS 0.81 13.48 11.37
{if) Sales - - - 20.55 129.64
{) | Total Revenue from operations 3.30 3.41 0.61 34.03 141.01
(y| Other Income 320 331 426 12.94 19.64
{lny| Total Income(l + if) 6.50 6.72 4.87 46.97 160.6£
Expenses :-
{i) Change in inventaries of stock-in-trade - - 2.40 6.58 34.02
{ii) Finance Cost - - - - -
{iit) Impaimment of financial instruments - - 14.09 - 14.0¢
{iv) Employees Benefits expenses 4,08 478 449 17.56 17.4€
{v} Depreciation, amortization & impairment 0.06 0.06 0.85 0.24 1.11
{vi} Other Expenses 355 3.45 5.62 13.05 21.1%
{IV)| Total Expenses(lV) 7.69 8.29 28.45 37.43 87.84
v Profit/{Loss) before tax (I-1vV} {1.19} {1.57) {23.58) 9.54 72.81
(V1) Tax Expenses
(1) Current Tax 0.53 0.53 6.82 {2.23) (17.5€
(2) Deferred Tax 0.01 0.04 0.32 0.12 {0.01
(3) Taxes relating to prior years {4.05) - - (4.05) (0.1€
viy Profit for the period {V-VI} 4.70) {1.00) {16.44) 3.38 55.08
Transfer to Statutory Reserve - - 3.29) 0.68 11.02
Profit/(Loss) transfer to Reserves {4.70) {1.00} (13.15) 270 44 0F
(VIll} Other Comprehensive Income - - - -
(IX)| Total comprehensive income {4.70) {1.00) (15.44) 3.38 §5.08
for the period {V1I+VIII)
{X}| Paid up equity share capital 95.15 95.15 95.15 95.15 95.15
( Face Value of Rs.10/- each )
{(X1)] Earnings per equity share
{quarterly figures are not annualised)
(Face value of Rs.10/-each)
Basic{Rs.) (04%) (0.11) {1.73) 0.28 579
Diluted{Rs.} (0.45) {0.11) (1.73) 0.28 5.79

See accompanying notes {o financial resulis

Date : 30.06.2021
Place : Jaipur

By Order of the Board of Directors
For Magnanimous Trade & Finance Ltd.

Pl
{Parwati Parasrampuria)
{Managing Director}



Magnanimous Trade & Finance Limited
Reqistered and corporate office : D-1,Moti Lal Atal Road, 1st floor

Behind Hotel Neelam, Jaipur-302 301 (Rajasthan)

[CIN-L65923RJ1991PLC059251]

Tel: {0141) 2373164, 2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in

Audited 5tandalone Statement of Assets and Liabilities (Balance Sheet) as at March 31, 2021

{Rs.in Lakhs)

S. No. Particulars As at As at
March 31, 2021 |March 31, 2020
( Audited ) { Audited )
. |ASSETS
1) [Financial assets
{(a} Cash & cash equivalents 20.83 1.40
(b) Bank balance other than {a) above - -
{¢) Receivables
{I) Trade Receivables - -
{ily Other Receivables - -
{(d) Loans 449 67 440.00
(e) Investments 82.11 82.11
{f} Other financial assets 4.15 3.55
2) |Non financial Assets
(a) Inventories 148.66 155.24
(b} Current tax assets {(Net) - 1.37
(b} Deffered tax Assets (Net) 1.47 1.35
(c) Investment Property 131.50 131.50
{d) Property, Plant and Equipment 1.11 1.35
{e) Goodwill - -
(f) Other non financial assets 1.69 1.69
Total Assets 841.19 819.56
. [LIABILITIES AND EQUITY
LIABILITIES
1) |Financial Liabilities
{(a) Payables
{I) Trade Payables - -
(1) Other Payables - -
{b) Debt securities - -
(c)Borrowings (other than debt Securities) - -
(d)Subordinated Liabilities - -
{e)Other financial Liabilities 23.28 5.08
2) |Non Financial Liabilities
(a) Provisions 466 5.78
{b) Current tax liabiliteis (Net) 0.77 -
{c} Other non financial Liabilities 0.85 0.45
3) [EQUITY
{a) Equity share capital 95.15 95.15
(b) Other equity 716.48 713.10
Total Equity and Liabilities 841.19 819.56

See accompanying notes to financial results
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Magnanimous Trade & Finance Limited
Registered and corporate office : D-1,Moti Lal Atal Road, 1st floor,

Behind Hotel Neelam, Jaipur-302 001 {Rafasthan)
[CIN-LB5923RJ1991PLC059251]

Tel: (0141} 2373164,2373364: Email: co@mtfl.co.in; Website: www.mtfl.co.in

Notes:

The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors of the company at its meeting held on June 30, 2021, These financial results have been
subjected to Audit by the Statutory Auditors of the Company and an ungualified audit report has
been issued.

The above financial results have been prepared in accordance with Indian Accounting Standards {'Ind
AS") prescribed under Section 133 of the Companies Act, 2013 {"the Act') read with the Companies
{tndian Accounting Standards) Rules 2015. These financial results may require further adjustments if
any, necessitated by guidelines/clarffication/directions to be issued in the future by RBI, Ministry of
Corporate Affairs or other regulators, which will be implemented as and when the same are made
applicable.

The company is primarily engaged in the Finance & Investment activities and all other activities
revolve around the main business of the company. Accordingly, there are no separate reportable
segments, as per the Ind AS 108 “Operating Segments” specified under section 133 of the Act.

There has been no significant impact on the operation/financial position of the company on account
of the COVID-19 pandemic, including the current ‘second wave’.

The figures for the guarter ended March 31, 2021 and March 31, 2020 are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
upio nine months of relevant financial year, which were subjected to limited review by the auditors,

Previous period figures have been regrouped/reclassified wherever necessary to conform to current
period presentation.

By Order of the Board of Directors
For Magnanimous Trade & Finance Ltd.

D -

Dnadt
Place: Jaipur {ParwatiParasrampuria)
Date: 30.06.2021 {Managing Director)



MAGNANIMOUS TRADE & FINANCE LTD.

Registered and corporate office : D-1,Moti Lal Alal Road. 1st fioor

Behind Hotel Neelam, Jaipur-302 (01 {Rajasthan)
[CIN-L65923R.HM981PLLC0O59251]

Tel: (0141} 2373164, 2373364 Email: co@mifl.co.in; Website: www.mtfl.co.in

AUDITED STANDALONE CASH FLOW STATEMENT FCR THE YEAR ENDED MARCH 31, 2021
{Rupees in Lakhs)
Year ended March 31, 2021 Year ended March 31, 2020

Particulars AMOUNT (Rs) __ AMOUNT (Rs) __ AMOUNT (Rs) ___ AMOUNT (Rs.)
A. CASH FLOW FROM OPERATING ACTIVITIES :-
Met Profit before tax as per statement of Profit & Loss .54 72.81
Adjustment for :
Depreciation 0.24 1.1
Interest income {13.48) {11.37)
Profit on Sale of Fixed Assets - (0.35)
Lease & Licence Fee {12.94) (26.18) (19.29) {26.50)
Operating Profit before working capital changes. {16.64) 42.91
Adjustment for :-
Trade & athar receivables (9.02) (90.94)
Inventories 6.58 34.03
- Trade & other payables 18.25 16.81 1.79 (55.12)
Cash generated form opsrations (0.83) {12.21)
Taxes paid ( Net ) (6.16) 17.73
HNet cash from (used in) Operating Activities {6.99) {29.94)
B. CASH FLOW FROM INVESTING ACTIVITIES :-
Sale of Fixed Assets - 1.00
Interest Income 13.48 11.37
Leave and License Fees received 12.94 19.29
2642 31.66
Less:
Purchases of Fixed Assets - (0.37)
GST paid on sate of fixed assets - {0.08
Met cash from! (used in) Investing Activities 26.42 .22
C. CASH FLOW FROM FINANCING ACTIVITIES ;-
Proceeds from Long Term Borrowing - -
Repayment from Long Term Borrowing - -
Met cash from/ {used in) Financing Activities - -
Nat (Decrese)increase in Cash & Cash Equivalent (A+B+C) 19.43 1.28
Opening Balance of Cash & Cash Equivalents 1.40 0.12
Closing Balance of Cash & Cash Equivalents 20.83 1.40

See accompanying notes to financial results.

By Order of the Board of Directors

For Magnanimous Trade & Finance Ltd.
Place : Jaipur _
Date :30.06.2021 A

Parwati Parasrampuria
Managing Director
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ChaudharyPandiya& Co.

Chartarad NAccountante

Independent Auditor’s Report on the andit of Quaricrly and Year (o Date Standalone Financial Resulta of
Mapnanimous Trade & Finanee Limited purmannt i the requirement af Regalation 33 and Regulation
52 rend with Regubntion 63(2) of the SEIL (Listlng OBligation and Disclossre Requirements)
Regulntion, 2015, as nmended

The Baard of Directors
Magnnnimeus Trade & Finnvce Limited

Report on the audii of Stnudatone Financinl Resulis

Onpinion
We have audited the accompanying statement of quarierly&year to date standatone (inancial resuits of
Magnanimous Trade & Finance Limited (the “Coinpany™) for the quarier and year ended March 31,
2021 (the “Statement™) attached herewith, being submitted by the zompany pursuant to the requirement
of Regulation 33 and Repulation 52 rcad with regulation 63(2) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as amended (“Listing Regulation™).
In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
. Is presented in accordance with the requirements of the Listing Regulations in this regard;
and
il.  Gives a true and fair view in confonmity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31, 2021.

Basis for Opinion _
We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further
described in the Awditor’s Responsibilities for theAudit of Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companics Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Fthics. We believe that the audit evidence we have obiained is sufficient and appropriate to

provide a basis for our opinion.

513,Plaza Kalpana,24/147-B,Birhana RoadKanpur-208001
Tel.:; 0512-2348095, 3017028
e-mail: chaudharypandiya cofhotmail.com




ChaudharyPandiya& Co.

Chartered Accountants

Emphasis of Matter

We draw attention to Note No. 4 to the Statement which states that, as per the assessment of tpe
management, there is no significant impact of the COVID-19 pandemic on the operations and financial
position of the company.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalpne Financial Results ]

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors is responsible for the pregaration of the Statement th.at gives a true
and fair view of the net profit and other comprehénsive income and other financial 11_1f0rmat10n in
accordance witli the recognition and measurement principles laid down in Indian Accounting Standa'rds
prescribed under section 133 of the Act read with relevant rules issued thercunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 read
with regulation 63(2) of the SEBI (Listing Obligatiori and Disclosure Requirements) Regulation, 2015
as amended (“Listing Regulation”). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assn?ts Pf the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; :ind
design, implementation and maintenance of adequate intcmal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concemn, disclosing, as applicable. matters related to going concern and using the
going concem basis of accounting unless the Board of Direetors either intends to liquidate the Company
or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for oversceing the Contpany’s financial reporting process.

Auditor’s responsibilitics for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole are free from
malerial misstaterment, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit is
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

ldentify and assess the risks ol material misstatements of the Statement, whether due to fraud or error
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
suflicient and appropriate to provide a basis for our opinion. The risk of not detecting a materjal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

513,Plaza Kalpana,24/147-B,Pirhana RoadKanpur-208001
Tel.: 0512-23480%5, 3017028

e-mail: chaudharypandiya colfhotmail.com







mauIginmous i rade & Finance Limliag

Regislerad and corporate office ; D-1, Mati Lat Atal

oad, st foor,

Behind Hetel Neelam, Jaipur-202 001 (Rajasthan)

{CIN-L65923R41991PLC059251]

Tel: {0149) 2373676 Fax: (0141) 2379344 Email: cofimifl.com; Webahe: www. mifl.co.In

Statement of Audited Consolidated Financial Results for the Quarter & Year ended March 31, 2021

__(RsinLakhs)
S. Particulars Quarter andad Year ended
No. March 31, 2021 | December 31, 2020 | March 31, 2020 | March 31, 2021 | March 31, 2020
(Audited) {Unaudited) Audited ~_{Audited} (Audited)
[f] Revenue from operations
{i} Interest Income 330 3.41 0.61 1348 1137
(i) Sales - - - 20.55 120.64
Total Revenue from operations 3.30 34 .61 34,03 141.01
[{D)] Other income (Refer to Mote No.3) 3.20 33 4.26 12.94 19.64
ny Tetal Incomefl + 11} 5.50 6.72 4.87 48.97 160.65
iy Expenses -
{i} Change in inwentories of finished goods, - - 240 6,58 34.03
work-in-progress and stock-in-trade
(iiy Impairerment on Financial ingtraments - - 14.09 - 14,09
{iii) Employmos Benefils expenses 4,08 478 4.49 17.56 17.46
() Depreciation amortization expenses 0.06 a.0e 0.85 024 111
{v) Cther Expenzes 3.56 345 6.62 13.05 2115
Total Expenses{lV) 769 529 28.45 37.43 §7.84
Profit{Less) from ordinary acticitles before exceptional
W ftarns and tax -1V {1,189y (1.57) 23.58) 9.54 72.81
{¥l} |Share of ProfitfiLoss) on associates {0.36) {129 29.72 (3.10) (4.62)
Proflti{Loss) from ordinary actcitles before exceptional
) Virems PYsy {155 {2.78) 6.14 6.44 68,18
(VIll) |Exceptianal items - Income/{Expense) - - - - .
U | prontfLoss) from ordinary actcities hefore tax (VIHVIN (1,55 (2.78) 5.14 B.44 68.18
(X} Tax Expenses
{1} Curreni Tax 0.53 052 881 {2.23} {17.56)
(2) Datorred Tax 02.01 0.4 0.33 0.12 {0.01)
{2) Taxes rolaling to prior years (4.05) - - (4.05) (0.16)
Profiti{Loas) for the period {1X-X) {5.08) (2.22 13.28 0.28 5046
Tranafer to Slatutory Reserve 067 - (3.29) 068 11.82
Profit/{Losa) transfer to Reserves {573 (2.22) 16,57 (0.40) 39.44
XMy Other Comprehensive income - - - -
{g) |items that will not be reclassified to profit of ioss (net of tax)
{b) |Mems that will be rectassified I profit or loss (nel of tax)
(Xt} ] Total comprehensive income for the period {X1+XI1}
Owners (5.08) (2.22) 13.28 0.28 50.46
Non Controlling interest - - - - .
(XIV}] Paid up equity share capial 95,15 9515 85.15 95.15 95.15
{ Face Value of Rs. 10¢- each )
(X¥) Eamnings per equity share {quarterty figures are not
annualised)
{Face value of Rs. {0/~each}
Basic{Ra .} {0.53) {0.23) 1.74 {0.04) 4.15
Dilvied(Rs.) (0.53 (0.23) 1.74 (0.04) 4.15

See accompanying notes io financial results

Dats - 30.06.2021
Piace ; Jaipur

By Crder of the Board of Directors
Fer Magnanimous Trade & Finance Lid.

Poarwte

{Parwali Parasrampuria)
(Managing Direclor)




Magnanimous Trade & Finance Limited

Registered and Corporate Office : D-1,Moti Lal Atal Road, 1st floor,

Behind Hotel Neelam, Jaipur-302 001 (Rajasthan)
[CIN-L65923RJ1991PLC05925]

Tel: (0141) 2373676: Fax: (0141} 2379344 Email: co@mtfl.com; Website: www.mtfl.co.in

Audited Consolidated Stetement of Assets and Liabilities (Balance Sheet) as at March 31, 2021

(Rs.in Lakhs)

As at As at
$. NO. Particulars March 31, 2021 March 31, 2020
( Audited ) { Audited )
I. |ASSETS
1) |Financial assets
(a) Cash & cash equivalents 20.83 1.40
(b) Receivables - -
(c) Loans 449 67 440.00
{d) Investments 175.10 174.90
(e) Other financial assets 415 3.54
2} |Non -financial Assets
{a) Inventories 148.61 158.50
{b) Current tax assets {Net) - 1.37
{c) Deffered tax Assets (Net) 147 1.35
{(d) Investment Property 131.50 131.50
(e) Property, Plant and Equipment 1.1 1.35
(f) Other non financial assets 1.69 1.69
Total Assets 934.13 915.60
Il. |LIABILITIES AND EQUITY
‘ LIABILITIES
1) [|Financial Liabilities
(a) Payables - -
{b) Other financial Liabilities 23.28 5.08
2) |Non Financial Liabilities
(2) Provisions 4.66 578
(b) Current Tax Liabilities (Net) 0.77 -
(b) Other non financial Liabilities 0.85 0.45
3} |EQUITY
"~ |(a) Equity share capital 8515 9515
(b) Other equity 809.42 809.14
Total Equity and Liabilities 934.13 915.60

See accompanying notes to financial results

csz-‘c':t




Magnanimous Trade & Finance Limited
Registered and corporate office : D-1,Moti LaiAtal Road, 1st floor.
Behind Hotel Neelam, Jaipur-302 001 {Rajasthan)
[CIN-LE5923RJ1891PLC059251)
Tel: (0141) 2373164,2373364: Email: co@mifl.co.in; Website: www.mifl.co.in

Notes:

. The consolidated results of the Group include the audited financial resuits of associates namely Macro
International Limited and Amber Mercantiles Limited which has been reviewed by the auditors of the
respective companies.

. The above consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors of the company at its meeting held on lune 30, 2021.These financial results have

been subjected to Audit by the Statutory Auditors of the Company and an unqualified audit report has
been issued.

. The above financial resutts have been prepared in accordance with Indian Accounting Standards {'Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act’) read with the Companies
{Indian Accounting Standards) Rules 2015. These financial results may require further adjustments if
any, necessitated by guidelines/clarification/directions to be issued in the future by RBI, Ministry of
Corporate Affairs or other regulators, which will be implemented as and when the same are made
applicable.

. The Group is primarily engaged in the Finance & Investment activities and al other activities revolve
around the main business of the Group. Accordingly, there are no separate reportable segments, as per
the Ind AS 108 “Operating Segmenis” specified under section 133 of the Act.

. There has been no significant impact on the operation/financial position of the company on account of
the COVID-18 pandemic, including the current "second wave’,

. The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures upto
nine months of relevant financial year, which were subjected to limited review by the auditors.

. Previous period figures have been regrouped/reclassified wherever necessary to conform to current
period presentation.

By Order of the Board of Directors
For Magnanimous Trade & Finance Lid.

Fa‘\,tuaa‘

Place: Jaipur (ParwatiParasrampuria)
Date: 30.06.2021 {Managing Director)



o ANIFLUS TRADE & FINANCE LTD.

Registered and corporate office ; 0-1 Moti Lal Atal Road, 1st floor,

Behind Hotel Neelam, Jaipur-302 001 {Rajasthan)
[CIN-L65923RJ1891PLCO59251)

Tel: {9141} 2373164, 2373364 Email: co@mifl.co.ln; Webslte: www.mtfl.co.in

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

{Rupees in Lakhs}

Particulars Year ended March 31, 2021 Year ended March 31, 2020
AMOUNT (Rs)  AMOUNT(Rs)  AMOUNT(Rs]}  AMOUNT{(Rs.)
. CASHFL FROM OPERATING ACTIVITIES :-
Net Profit before tax as per statement of Profit & Loss 6.44 £8.19
Adjustment for :
Share of {Proftty/Loss of Associates 3.10 4.62
Depreciation 0.24 1.11
Interest Income (13.48) {11.37)
Profit on Sale of Fixed Assets - {0.35)
Lease & Licence Fee {1294y {23.08) {19.25) (25.28)
QOperating Profit before working capital changes. {16.64) 42.91
Adjustrment for -
Trade & other receivables (3.02) {90.94)
Inventores 6.58 34.03
Trade & other payables 18.25 15.81 1.79 {55.12)
Cash generated form operations {0.83) (12.21)
Taxes paid { Net ) (6.16) 17.73
Met cash from/ {used in) Operating Activities {6.99) {29.94)
. CASH FLOW FROM INVESTING ACTIVITIES ;-
Sale of Fixed Assats 1.00
Interest income 13.48 11.37
Leave and License Fees received 12.94 1529
2642 31.66
Less:
Purchases of Fixed Assets - (0.37)
(ST paid on sale of fixed assets - {0.08)
Net cash from/ {used in) Investing Activities 26.42 31.22
. CASH FLOW FROM FINANCING ACTIVITIES :-
Proceeds from Long Term Bomrowing - -
Repayment from Long Term Borrowing - -
Short Termn Borrowing - .
Net cash from/ {used in} Financing Activities - -
Net {Dacrese}increase In Cash & Cash Equivalent {A+B+C) 19.43 1.28
Opening Balance of Cash & Cash Equivalents 1.40 0.12
Closing Balance of Cash & Cash Equivalents 20.82 1.40

See accompanying notes to financial resulis.

By Order of the Board of Directors
For Magnanimous Trade & Finance Ltd.

Place : Jaipur

Date : 30.06.2021 Pasts

Parwati Parasrampuria
Managing Director



Chaudhary Pandiya & Co.

Charteraed Accountants

Independent Awditnis Report on the mudit of Quarferly and Year to Date Consolidated Financial Results
of Magnanimous Trade & Finance Limited pursunnt lo $he rvequirenient of Regulation 33 and

Repulation 52 reatt with Repulntion 63(2) of the SEBU (Listing Obligation and Disclosure
Requirements) Repanintion, 2015, as nmended

The Board of Directors
Magnanimous Trade & Finance Limited (Parent Company)

Repaort on the audit of Consolidated Financial Results

Opinion
We have audited the accompanying consolidated financial results of Magnanimous Trade & Finance
Limited (hereinafter refetred to as the "Parent Company™) and its associates {Parent Company and its
associates together referred 1o as "the Group") for the quarer and year ended March 31, 2021,
{‘consolidated financial results) atiached herewith, being submitted by the Parent Company pursuant to
the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation™).
In our opinion and tc the best of our information and according to the explanations given to us and
based on the consideration of the reports of the otber auditors on separate audited financial statements/
financia!l information of the associates, the consolidated financial results:
i.  Includes the results of the following associates:
e Macro International Limited
= Amber Mercantiles Limited
ii. Is presented in accordance with the requirements of the Listing Regulations in this regard,;
and
ili. Gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consofidated total comprehensive income (comprising of

net profit and other comprehensive income} and other financial information of the Group for
the quarter and year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those SAs are further
deseribed in the Auditor’s Responsibilities for the Audit of Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants ol India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
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referred to in “Other Motters™ parngmph below, is sufTicient and appropriate to provide a basis for cur
opinion.

Emphasis of Matter

We drmw altention to Note No. § to the Statenient which stafes that, as per the assesunent of t!1c
manngerent, there is no significant impaet of the COVID-19 pandemic on the opcrations and financial
pasition ol the Group,

Our opinion is not madilied in respeet of this matter.

Muanapement’s Responsibilitics for the Consolidated Financinl Results

The Statement has been prepared on the basis of the consolidated annual financial slalcm‘cnls. The
Parent Company’s Doard of Dircclors are responsible for the preparation and p!cscntat:un of the
Statemient that pives a true and fair view of the net profit and other comprehensive income a}nd o!hFr
financial information of the Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under section 133 of the Act rcad.wnh rclevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as amended (*‘Listing Regulation”). The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safepuarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate aceounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Parent Company, as aforcsaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so,

The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of the Group,

Auditor’s responsibilities for the Audit of the Consolidated Financial Resulis
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is o high level of assurance, but is not a guarantee that an audit is
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrepate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we excrcise professional judgement nnd maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatements of the Statement, whether due to fraud or erro
design and perform audit procedures responsive to those risks, and obtain audit evi ) i

513,Plara Kalpana,24/147~H,Birhana Road Kanpur-208001
Tel.: 0512-2348095, 3017028
e-mail: chaudharypandiya cofhotmail.com




10.

1L

Chaudhary Pandiya & Co.

Chartered Accountants

sufficient and appropriate to providc a basis lor our opinion. The risk of not detccting a material
missiatement resulting trom fraud is higher than for onc resulting from error, as fraud may involve
coliusion. forgery, intentional omissions, misrepresentations, or the override of internal control.

Ohtain an understanding of internal control relevont 1o the audit in order 10 design audit procedures that
are appropriate in the circumstances. Under section 143(3)(D) of the Act, we are olso responsible for
expressing our opinion through a scparate report on the complete set of Consolidatcd financial
statements on whether the company has adequate internal {inancial controls with reference to financiat
statements in place and the operating cffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the Statement made by the Board of Directors.

Conclude on the appropriateness of Board of Directot’s use of going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of auditor’s
reporl. However, future events or conditions may cause the Group to cease to continue as a going
concem.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the consolidated financial results represent the underlying transactions and events in a manner
that achieve fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial result/financial information of the
entities within the Group to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of the financial information of the Parent
Company included in the Statement of which we are independent auditors. For other entities included in
the Statement, which have been audited by the auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance of the Parent Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in the internal control that we identify during our audit. We also provide those

charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/201% dated

Mareh 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as emended, to

the extent applicable.

Other Matters
We did not audit the financial statements of two associates (incorporated in India) included in the
consolidated financial results, whose financial statements reflect total assets of Rs. 2,401.71 Lacs as at
the year ended March 31, 2021; as well as total revenues of Rs, 66.60 Lacs for the year ended March 31,
2021, These financial statements and other financial information have been audited by the respective
independent auditors. The independent auditors' reports on financial statements/ financial information of
these entities have been fumished to us and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based sole
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