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NOTICE 

NOTICE is heroby given that the Thirty Fifth Annual General Meeti·ng of the Members of 
MAGNANIMOUS TRADE & F!NANCE LIMITED will be held on Monday, the 28th 
September, 2020 at 10.00A.M. at the Registered office of the Company at D-1. Moti Lal Atal 
Road 1st Floor. Behind Hotel Neelam, Jaipur - 302001 (Rajasthan) to transact the following 
business 

To receive consider and adopt. 
a. thP Audited Standalone Financial Statement of the Company for the year ended 

31st Marer. 2020 together with the Reports of Directors and Auditors thereon: 
and 

b. the Audi tea Consolidated Financial Statement for the Financial year ended 31st 
March, 2020 together with the ReportoftheAuditors thereon. 

2. To appoint a Director in place of Shn Sudhir Kumar Parasrampuria (DIN. 
00358982) who retires by rotation and being eligible, offers himself for re­
appointment. 

By Order of the Board 
Registered Office: For MAGNANIMOUS TRADE & FINANCE LIMITED 
0-1 . Moti Lal Atal Road 
1st Floor, Behind Hotel Nee lam, 
Jaipur-302001 (Rajasthan) 

Dated 13.08.2020 

NOTES: 

{PARWATl PARASRAMPURIA) 
Managing Director 

DIN·00359065 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL 
MEETING (THE "MEETING") IS ENTITLED TO APPOINT A PROXY TO 
ATTEND ANO VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND 
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE 
INSTRUMENT APPOINTING JHE PROXY SHOULD, HOWEVER, BE 
DEPOSITED AT THE REGISTE~ED OFFICE OF THE COMPANY NOT LESS 
THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE 
MEETING. A PROXY FORM FOR THE MEETING IS ATTACHED TO THIS 
NOTICE. 
A person can act as a proxy on behalf of Members not exceeding fifty and 
holding in the aggregate not more than ten percent of the total share 
capital of the Company carrying voting rights. 
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A member holding more than ten percent of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such 
person shall not act as a proxy for any other person or shareholder. 

2. The business set out in the Notice will be transacted through electronic voting 
system and the Company is providing facility for voting by electrornc means. 
lnstn;ctions and other information relating to remote e-voting are given in this 
Notice under Note No. 16. 

3. Corporate Members intending to depute their Authorised Representatives to 
attend the Meeting pursuant to Section 113 of the Companies Act, 2013 are 
requested to send to the Company a certified copy of the Board Resolution 
authorising their representative to attend and vote on their behalf at the Meeting. 

4 Members are requested to bring their attendance slip along with their copy of 
Annual Report to the Meeting. 

5. In case of joint holders attending the Meeting, only such joint holder who is 
higher in the order of names will be entitled to vote. 

6 Relevant documents referred to in tt1e accompanying Notice and the Statement 
are open for inspection by the Members at the Registered Office of the Company 
on all working days during the business hours upto the date of the Meeting. 

7. The requirement to place the matter relating to the appointment of Auditors for 
ratification by Members at every Annual General Meeting has been done away 
with v1de notification dated 7th May. 2018 issued by the Ministry of Corporate 
Affairs. Accordingly, no resolution is proposed for ratification of appointment of 
Auditors, who were appointed from the conclusion of the 32nd Annual General 
Meeting held on 25th September, 2017. 

8. The Register of Members and Share Transfer Books of the Company shall 
•vmain closed from Tuesday, 22nd September, 2020 to Monday. 28th 
September. 2020 (both days inclusive). 

9. Members holding sl1ares 1n electronic form are requested to intimate 
immediately any change in their address or bank mandates to their Depository 
Participants with whom they are maintaining their demat accounts. Members 
holding shares in physical form are requested to advise any change in their 
address or bank mandates immediately to the Company or its Registrar and 
Transfer Agents, Beetal Financial & Computer Services Private Limited, New 
Delhi (hereinafter referred to as '"RTA"). 
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10. Pursuant lo SEBI Circular No. SEB\/HO/MIRSD/DOP1/CIRIP/2018/73 dated 
20th April, 2018, the Company is required to obtain the copy of PAN Card and 
Bank details from all the Shareholders holding shares in physical form. 
Members are requested to get their details updated by sending the below­
mentioned documents along-with a duly signed request letter to RTA: 

a) Self-attested copy of PAN Card of all the holders; 
b) Original cancelled cheque leaf with name of member printed on it (1f name is 

not printed, a copy of Bank Passbook/ Statement bearing name, duly 
attestea by the Banki and; 

c) Self-attested copy of address proof (viz. aadhaar. voter-id, passport. driving 
license, any utility bill not older than 3 months). 

11.SEBI vide Notification No SEBI/LAD-NRO/GN/2018124 dated 8th June, 2018 
has come out with SEBI (Listing Obligations and Disclosure Requirements) 
(Fourth Amendment) Regulations, 2018 {effective date of implementation is 5th 
December, 20181. wherein it has mandated that the requests for effecting 
transfer of securities shall not be processed unless the securities are held in the 
dematerial1sed form with a depository except in tho cases of transmission or 
transposition of securities. In view of above amended Regulations, Members 
are requested to get their shares dematerialised at the earliest to avoid any 
incorwenience. 

12.Members holding shares in single name and physical form are advised to make 
nomination in respect of their Shareholding in the Company. The nomination 
form can be obtained from the Company I RTA. 

13 Members who hold shares in physical form in multiple folios 1n identical names 
or J◊1nt holding in the same order of names are requested to send the Share 
Certificates to RTAforconsolidation into a single folio. 

14.The Shareholders who wish to make nomination may send their application in 
prescribed Form No. SH-13 [under Section 72 of the Companies Act, 2013 and 
Rule 19(1) of the Companies (Share Capital and Debentures) Rules 2014 
which can be obtained from the Company/ RTA. 

15.Members who have not registered their e-mail addresses so far, are requested 
to register their e-mail address for receiving all communication including Annual 
Report, Notices, Circulars etc. from the Company electronically. 
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16. Information and other instructions relating to remote e-voting are as under: 

(I) Pursuant to the provisions of Section 108 and other applicable provisions, if 
any, of the Companies Act, 2013 and Rule 20 of the Companies 
(Management and Administration) Rules, 2014 and Regulation 44 of the 
Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company is pleased to provide to its 
Members facility lo exercise their right to vote on resolutions proposed to be 
passed in the Meeting by electronic means. The Members may cast their 
votes using an electronic voting system from a place other than the venue of 
the Meetrng ('remote e-voting'). 

(ii) lhe poll shall be conducted at the Meet'1ng and Members atlond'1ng the 
Meeting who have not cast their vote by remote e-voting shall be eligible to 
vote at the Meeting. 

(iii) The Members who have cast their vote by remote e-voting may also attend 
the Meeting but shall not be entitled to cast their vote again. 

(iv) The Company has engaged the Services of Central Depository Services 
Ltd ('"CDSL") as the Agency to provide e-voting facility. 

(v) The Board of Directors of the Company has appointed Shri Mahendra 
Prakash Khandelwal, Practicing Company Secretary Membership No. 6266 
as Scrutinizer to scrutinize the remote e-voting process in a fair and 
transparent manner and he has communicated his willingness to be 
appointed and will be available for same purpose. 

(vi) Voling rights shall be reckoned on the Paid-up value of Shares registered in 
the name of the Member I Beneficial owner (in case of electronic 
st1areholding) as on the cut-off date i.e. 21st September, 2020. 

(vii) A person, whose name is recorded in the Register of Me•nbers or in the 
Register of Beneficial Owners maintained by the Depositories as on the cut­
off date, i.e. 21st September. 2020 only shall be entitled to avail the facility of 
remote e-voting. 

(viii)Any person who becomes a Member of the Company after dispatch of the 
Notice of the Meeting and holding Shares as on the cut-off date i.e. 21st 
September. 2020, may obtain the User !D and Password for remote e-voting 
by sending a request at helpd_~sk.eyo~ing@cdsl"in_Qia,c_9.m Qr_a_t 
c_o@mtfl.coro. 

~---__ (~;•~)0The remote e-voting facility will be available during the following period: 

;_~~t~encemeni of remote I Friday, 25
th 

September, 2020, 10.00 A.M-:-isT-

--Erld~rTiote~tlng I Sunday, -2th September, 2020, 05.00 P].f.lST 
4 



MAGNANIMOUS TRADE & FINANCE LIMITED 
Registered 0·1;,,c [)1. Motilal Atal Road, 1st Floor, Beh1'ld Hotel Neelc1na Jaipur - 30200 1 iRaJasth<1r) 

[CIN- L65923WB1991 PLC053925] 
7,:,1 (0141) 2373164, 2373264 • Email : co@rn\11 co in• Website www.m:fl.co.in 

During this period, Shareholders of the Company holding Shares either in 
physical form or 1n dematerialized form, as on the cut-off date i.e. 21st 
September, 2020, may cast their vote electronically. The remote e-voting 
module shall be disabled by CDSLaftervoting period ends. 

(x) The Scrutinizer, after scrutinizing the votes cast at the meeting and through 
remote e-voting, will. not later than forty eight hours of conclusion of the 
Meeting, make a scrutinizer's report and submit the same to the Chairman. 
The results declared along with the scrutinizer's report shall be placed on 
the website of CDSL: htq>s;//www.cdslindia.com. The results shall 
simultaneously be communicated to the Stock Exchange. 

\xi\ Subject to receipt of requisite number of votes. the Resolutions shall be 
deemed to be passed on the date of the Meeting. i.e 28th September. 2020. 

(xii) Instructions and other information relating to remote e-voting 
(a)The e-voting facility can be availed by typing the link 

www.cdslintj_j__11,c;:o_!!1 in the internet browser. 

(b) Click on the "shareholders" tab. 

(c) Now Enter your User ID 

- For CDSL: 16 digits beneficiary ID; 
- ForNSDL: 8 Character DP ID followed by 8 Digits Client ID; 

- Members holding shares in Physical Form should entec Fotio Number 
registered with the Company. 

(d) Next enter the Image Verification as displayed and Click on Login. 

(e)lf you are holding shares in demat form and had logged on to 
www.evotingindia.com and voted on an earlier voting of any Company, 
then your existing password is to be used 

(f) If you are a first time user follow the steps given below: 

For Members holding shares in Demat Form and Physical Form 

Enter your 10 digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
physical shareholders) 

Members who have not updated their PAN with the 
Company/Depository Participant are requested to use the first two 
letters of their name and the last 8 digits of the sequence Number 
in the "PAN "field. 
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Dividend 
Bank 
Details 

-, 
I 
. In case the sequence No. number is less than 8 digits enter the 

applicable number of O's before the number after the first two 
characters of the name in CAPITAL letters. e.g. If your name is 

I
'. Ramesh Kumar with Sequence No.001 then enter RA000001 1n 

the "PAN" field. 

- ·1 Enter-the Date of Birth as-recorded in your demat accounTor inthe 
Company records for the said demat account or folio respectively in 

dd/mm/yyyy format. ~ 
+Enter the Dividend Bank Details as recorded in your demat account 

I
. or in the Company records for the said demat account or folio 

respectively. 
Please enter the DOB or Dividend Bank Details 1n order to login. If I 
the details are not recorded with the depository or company please I enter the member id /folio number in the Dividend Bank details field.J 

- - -·-·-------------------.-
(g) After entering these details appropriately, click on "SUBMIT"tab. 
(h) Members holding shares in physical form will then reach directly the 

Company selection screen. However, members holding shares in 
de mat form will now reach 'Password Creation' menu wherein they are 
required to mandatori!y enter their login password 1n the new password 
field. Kindly note that this password is to be also used by the demat 
holders for voting for resolutions of any other company on wh·1ch they 
are eligible to vote, provided that company opts for remote e-voting 
through CDSL platform. It is strongly recommended not to share your 
password with any other person and lake utmost care to keep your 
password confidential. 

(/) For Members holding shares in physical form, the details can be used 
onlyfore-vot'1ng on the resolut'1ons contained in this Notice. 

U) Click on the EVSN for the relevant <Company Name > on which you 
chose to vote. 

(k) On the voting page, you will see "RESOLUTION DESCRIPTION .. and 
against the same the option '-YES/NO'" for voting. Select the option YES 
or NO as desired. The option YES implies that you assent to the 
Resolution and option NO implies that you dissent to the Resolution. 

(I) Click on the "RESOLUTIONS FILE LINK" if you w·1sh to view the entire 
Resolution details. 

(m) After selecting the resolution you have dec'lded to vote on. click on 
'"SUBMIT" A confirmation box will be displayed If you wish to confirm 
your vote. click on "OK", else to change your vote, cl'lck on '"CANCEL 
and accordingly modify your vote. 
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(n) Once you "COFNIRM" your vote on the resolution. you will not be 
allowed to modify your vote. 

(o) You can also take out print of the vol'1ng done by you by d'1ck·1ng on"Click 

here to print" option on the Voting page. 

(P) lfDema! account holder has forgotten the changed password then enter 
the User ID and the image verification code and click on Forgot 

Password & enter the details as prompted by the system. 

(q) Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) 

and Custodian are required to log on tohttps:/lwww.evotingindiaco.in 
and register themselves as Corporates. 

"They should e-mail a scanned copy of the Registration Form bearing 

the stamp and sign of the entity to helpdesk.evo~Qslindia.com_._ 

* After receiving the login details they have lo create a Compliance user 
who would be able to link the account(s) which they wish to vote on. 

"The list of accounts should be mailed to 

tlelpdesk.evoting@cdslindia.com and on approval of the accounts 
they would be able to cast their vote. 

* They should upload a scanned copy of the Board Resolution and 
Power of Attorney (POA) which they have issued in favour of the 

Custodian. if any, in PDF formal in the system for the scrutinizer to 
verify the same. 

(r) In case you have any queries or issues reqarding e-votmg, you may refer 
ttle Frequently Asked Questions ("FAQs") and e-votmg manual 
available at~_ww.evotinginQi,<;1.co.in under help section or write an email 
to.helpdesk.evoti~dslit:)dia.com 

(s) Since the Company is required to provide Members the facility to cast 
their vote by electronic means, shareholders of the Company, holding 
shares either in physical form orin dematerialized form, as on the cul-off 
date of 21st Sep'.ember; 2020 and not casting their vote electronically, 
may only cast their vote at the Annual General Meeting. 

(xiii) The voting rights of Shareholders shall be in proportion to their shares of 
the Paid-up Equity Share Capital of the Company as on 21st September, 
2020. 

(xiv) The results shall be declared on or after the AGM of the Company. The 
results declared 8longwith the Scrutinizers' Report shall be placed on the 
website of CDSL and communicated to the BSE Ltd within the prescribed 
period 

17 Route map to the Annual General Meeting venue is annexed with the Annual 
Report. 
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18. As required under Listing Regulations and Secretarial Standards on General 
Mt➔elings (SS-2). the relevant details in respect of Director seeking re­
appointmentunder \tern Nos. 2 of this Notice is given helow:-

Addition~ LnforrnatioJL on directors recommended fQr_@QPl!ltrrnmU _r_e,.: 
@PQTninJ...en.t ~s_re_gyjr~d_J,111..d~r Be_gy_\a~iQ..n]6i3LoLSEBJ (J..isj:in__g QbJ_iQiitis:!11~ 
~n_d_Qisclosure RELql!lrementfil_Re__g_ula1!_on~2__Q_15 ___ _ 

------1 ParliCula"rs - - - - - -T ShrT Sudhir Kumar Parasrampuria 

I --1 ----------
1 DIN - - ] 00358982--

jo-atc of Birth I 1-,IT'Septembfil.1953-- -- -- - - - - --

i Dale Of Appointment t 0 1 02 1993- - - - -

i;,::.:~::tions ±scorn------------
11Experience and l42 yearS1nBus1ness Management - - - - - -
I Expertise in spec1f1c 
lfunct1onalarea ______________ _ 
.

1 

Chairman/ Director of 1 Amber Mercant1les L1m1ted, 
other Companies 2 Macro International Limited, 

I (excluding foreign 3. Beopar Sahayak Private Limited 
I Companies) 4. Radha Roller Floor Mills Private Limited 

I ChairmaO/Mernberc>f+
1

1--:-MacW Tnternationa_l _Liniited-Member-of-Audit 
I Committee of the Committee and Stakeholders' Relationship 
I Board of other I Committee. 
I Companies of which [ 

Che Isa Dlcedoc --t------
1 

Shareholding in 1,03,226 Equity Shares- - - -
Magnanimous Trade & 

] Finance Limited 

!Relationship - -with ¾usband of SmtParwat1 Parasrampuria Managing 
I other D1,-ector-s / / Director of the Company 

r~:'P.;. BoardMeetmgs[- 6(Six) -- -- --· 

I 
attended during the 
Financial year 2019-

1 202_Q_ _ _ _ _ _ _ ---

Registered Office: 
D-1, !\1\oti Lal Atal Road, 
1st Floor, Behind Hotel Neelam, 
Jaipur- 302001 (Ra1asthan) 
Dated 1 3.08,2020 

By Order of the Board 
For MAGNANIMOUS TRADE & FINANCE LIMITED 
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DIRECTORS' REPORT 

Tc. 
The Members of 
MAGNANIMOUS TRADE & FINANCE LIMITED 

Your Directors have pleasure in presenting herewith the Thirty Fifth 
Annual Report along with Audited Accounts of the Company for the year 

ended 31"1 March, 2020. 

FINANCIAL RES UL TS 

The sum man ed financial pJsilion of the Company for the Financial year ended 31 st 

March, 2020 as compared to previous year is as underl 

Consolidated 

Total Income 

Profit before Depreciation Financial Charges 
Less Oeprec1at1on 
Less Frnanc1al Charges 
Profit before Tax 
Less Tax Expenses 

Current Tax 
Add Less Deferred Tax Assets_ {Liability) 
Add Earlier year Tax Ad ustmenls 
Profit after Tax 
Less Transfer to Statutory Reserves 
Profit (Loss) aftelransfer to Reserves 
Add Balance brought forward from previous year 
Less Ad ustment on account of impairmet of 
investments in Associates 
Add Ad ustment on accoullf taxes 
Share Profit Loss on associates 
Surplus (DcfIcIt) earned to Balance Sheet 

Amount 
(Rs. in Lacs) 

Standalone 

2019-2020 
160,65 
73.92 

1.11 

10 

72.81 

17.56 
(0.00) 
(0.17) 

55.08 
1.Llll 
44.06 
47.79 

6.38 

0.39 

2018-2019 
43.16 
8.77 
0.42 

8.35 

1.20 
1.73 
0.00 
5.42 

:Lill! 
4.34 

43.45 

2019-2020 

~ 
73.92 
1.11 

72.81 

17.56 
(0.00) 
(0.17) 
55,08 
11.02 
44.06 

2018-2019 
43.16 

8.77 
0.42 

8.35 

1.20 
1.73 
0.00 
5.42 

ill 
4.34 
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TRANSFER TO RESERVES 
The Board of Directors of your Company has decided not to transfer any amount to the 
Genernl Reser;es for the financial year ended 31st March, 2020. 

DIVIDEND 
With a view to conserve resources for general corporate purposes and working capital 
requirements. your Directors considered it prudent not lo recommend any Dividend for 
the year under review. 

OPERATIONS 
During the year under review Total Income of the Company has increased from Rs. 43.16 
Lacs to Rs. 160.65 Lacs in the Current Year. The Company has earned a Net Profit of Rs. 
55.08 Lacs in the Current Year as against Net Profit of Rs. 5.42 Lacs In the Previous Year. 
Your Directors are making constant efforts to improve performance of the Company. 

CONSOLIDATED FINANCIAL STATEMENTS 
In accordance with the Companies Act, 2013 and Accounting Standard AS-21 on 
Consolidated Financial Statements read with Accounting Standard AS-23 and 27 on 
Accounting for Investments in Associates/ Subsidiaries, the Companies are required to 
prepare Consolidated Financial Statements of its Associate(s) / Subsidiary(ies) to be laid 
before Annual General Meeting of the Company. accordingly. the Consolidated Financial 
Statement incorporating the Accounts of Associate Company(ies) along with the Auditors' 
Report thereon forms part of this Annual Report. 
The Consolidated Profit of the Company amounted to Rs. 39.44 Lacs as compared to 
loss of Rs 1.55 Lacs in the previous year. 

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES 
During the year under review, the following Companies continued to hold the status of 
Associate of your Company:-

--
SI. NAME AND ADDRESS OF CIN/GLN Applicable 
No. THE COMPANY __ 1....----Se~~ 
1 - -M"aCro International Limited [CIN:l 7 4120UP1993PLC0 1560,"J 2 (6) 

--2. Amber Mercaritiles Limited [CIN:U67120RJ 1990PLC05966] 2 (6) 

---------- -- -
However_ the Company does not have any Subsidiary and Joint Venture Company during 
the year under review. 

As per Section 134 of the Companies Act, 2013. your Company has prepared a 
Consolidated Financial Statement for the year ended 31st March, 2020 which together 
with Auditor's Report thereon form part of this Annual Report. 
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A Statement pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read 
with Rules framed thereunder in the prescribed Form AOC-1 showing financial highlights of 
the Associate Companies is enclosed herewith marked asAnnexure-'A'. 

DIRECTORS 
In accordance with the provisions of the Companies Act, 2013 read with Articles of 
Association of tl1e Company. Shri Sudhir Kumar Parasrampuria, Director (DIN: 00358982] 
of the Company retires by rotation at the ensuing Annual General Meeting and is eligible for 
re"appoi11tment 
There was no other changes in the Board of Directors of the Company during the year under 
review. 

INDEPENDENT DIRECTORS 

Shri Gautarri Lhila (DIN: 06956667) and Shri Pradeep Kumar Dada (DIN: 06958137) were 
re-appointed as Independent Directors of the Company for the second term of 5 (five) 
consecut1veyears with effect from 3oth September, 2019 at the Thirty Fourth Annual General 
Moeting held on 3oth September. 2019. 

DECLARATION FROM INDEPENDENT DIRECTORS 
The Company had received the Declarations under Section 149(7) of the Companies Act, 
2013 from all the Independent Directors of the Company that they meet the criteria of 
independence as laid down under Section 149(6) of the Companies Act, 2013 and 
Regulation 16\b) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. 

STATUTORY AUDITORS 
M/s Cnaudhary Pandiya & Co .. Chartered Accountants, Kanpur were appointed as Statutory 
Auditors of the Company at the Thirty Second Annual General Meeting of the Company held 
on 25th September, 2017 for a period of five years to hold office from the conclusion of that 
Annual General Meeting till the conclusion of the Thirty Seventh Annual General Meeting in 
accordance with the provisions of the Companies Act, 2013. The requirement to place the 
matter relating to the Re-appointment of Auditors for ratification by Members at every Annual 
General Meeting has been done away by the Companies (Amendment)Act, 2017 with effect 
from 7th May, 2018. Accordingly, no resolution is being proposed for rat1f1cation of 
appointment of Statutory Auditors al the ensuing Annual General Meeting and a note in 
respect of the same has been included in the Notice for the ensuing Annual General Meeting 
of the Company. 

The observations made by the Auditors in their Report read with notes lo the Accounts are 
self explanatory and do not call for any further explanation. 

12 



MAGNANIMOUS TRADE & FINANCE LIMITED 
l~c!g,stered Office· D1, Mot1lal /\!al Road 1st Floor, Be,,1nd Hotel Neelam, Ja,pur - 30200- {Rajasthan, 

[CIN- L65923WB1991 PLC053925] 
Tel. (0141) 2373164, 2373264,. Ema·11 : co@mtfl.co.1n • Website www.mtflco.in 

REPORTING OF FRAUDS BYTHEAUDlTOR: 

No material frauds by the Company oron the Company by its officers or employees has been 
noticed or reported during the course of our Audit as per Section 143(12) of the Companies 
Act.2013. 

SECRETARIALAUDITOR 

The Board has appointed Mis. MKGP & Associates, Company Secretaries, Jaipur to 
conduct Secretarial Audit for the Financial year 2019-2020 The Secretarial Audit Report for 
the Financial Year ended 31st March, 2020 1s annexed herewith as Annexure-'B' to this 
Report. As regards observation in Secretarial Audit, !he Management's explanation / 
comments arc as under: 

1. Website oflhc Company is not updated 

The Company is maintaining a functional website and the information required to be 
posted in pursuance to applicable laws Is uploaded thereat from lime lo time for 
inform.:1tion of stakeholders. In the absence of specific observation with respect to 
deficiency in updatton, we are unable to comment on the Secretarial Auditor's observation. 
However. the ·1ssue ·rs being re-examined and necessary steps, if any, will be taken. 

2. Data on SSE site is not updated 

The Company has timely sent all the intimations m pursuance of the Listing Regulations 
requiring updation in BSE website. The Company is following up the matter with BSE 
Limited for taking correct'1ve measures for updaf1on of the Company's information 
displayed on the SSE website. 

3. As per Regulation 3(5) of the Securities and Exchange Board of India (Prohibition of 
Insider Tracing) Regulations, 2015 from April 1, 2019, SEBI requires all listed companies 
to maintain a non-tamperable 'Structured Digital Database' to keep track of all unpubl'1shed 
price sensitive information (UPSI) and the trading activities of Designated Persons (DPs) 
who become aware of the UPSI. The company has not maintain any such digital database 
during the year and thus not complied with the above regulation. 

The Company has adopted a Code of Conduct for Prevention of Insider Trading and has 
adequate internal control and checks to ensure compliance with the Insider Trading 
Regulations by the persons or entities having access to Unpublished Price Sensitive 
Information (UPSI). There had been no changes In the Shareholding of the Company during 
the year under review. Considering the size and financial position of the Company and the 
management decision to delist the securities of the Company from the Stock Exchange, the 
Company could not afford to purchase requisite software for maintenance of digital 
database. 
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MEETINGS OF THE BOARD 

The Board of Directors duly met 6 (Six) times respectively on 29th May, 2019, 12th August, 
2019, 23rd October, 2019, 14th November, 2019, 25th January, 2020 and 12th February, 
2020 during the financial year. The intervening gap between the Meetings was within the 
period prescribed under the Companies Act, 2013. The details of attendance of each 
Director at respective meetings held during the Financial Year 2019-2020 are as under:-

SI. Name of 
No. 

Director 

1. Shri Sudh ir Kumar Parasrampuria 

2. Smt. Parw ati Parasrampuria ----
3. Shri Gaut am Lhila 

4. Shri Prad eep Kumar Dada 

BOARD EVALUATION 

-

Total No. of Total No. of 
Board Board Meetings 

Meetings held attended 

6 6 ---~ 

6 6 -
6 6 

--

6 6 

The Company has devised a Policy for performance evaluation of Independent Directors. 
Board, Committees and other individual Directors which includes criteria for performance 
evaluation of the Non-Executive Directors and Executive Directors. On the basis of 
recommendation of the 'Policy for Performance Evaluation of Independent Directors. 
Board, Committees and other individual Directors, a process of evaluation was followed 
by the Board for its own performance and that of its Committees and individual Directors. 

EXTRACT OF ANNUAL RETURN 

The extract of Annual Return pursuant to the provisions of Section 92 read with Rule 12 
of the Companies (Management and Administration) Rules, 2014 in prescribed Form No. 
MGT-9 is annexed herewith as Annexure -'C' to this report. 

MATERIAL CH~NGES AND C_OMMJTMENTS, IF ANY, AF~ECTING THl;..EU'iANCIAL 
p_QSITIO_N OF Tl--!_E COMPl',.NY OCCURRl;D Bl;JWEEN THE END OF TH_E FINANCIAL 
YEAR TO WHICH THESE FINANCIAL_STATEMENTS RELATE AND JHE DATE_ OF 
Jt:IE R!;_PORT 

No material changes and commitments affecting the financial position of the Company 
occurred from the end of the Financial year 2019-2020 till the date of this Report. Further, 
there was no change in the nature of business of the Company. 

QETAILS OF SIGl'_,I_IFICANJ MAJERIAL ORDERS PASSED BY THI; REG~LATORS_l 
COURTS/ JRIBYNAL IMPACTING THE GQING CONCE;R~ STATUS AND 
COMPANY'S OPERATION IN FUTURE 
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There aru no significant material orders passed by the Regulators/ Courts I Tribunal which 
would impact the going concern status of the Company and its future operations. 

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
All contracts i arrangements / transactions entered by the Company during the Financial 
year with related parties were in the ordinary course of business and on arm's length basis. 
The details of material contracts/ arrangements I transactions at arm's length basis for the 
yea" endeo 31st March. 2020 Is annexed hereto and form part of this Report as Annexure 
'D'. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 
SECTION 186 OF THE COMPANIES ACT, 2013 
Loans, Guarantees and Investments covered under Section 186 of the Companies Act, 2013 
read with the Companies (Meetings of Board and its Powers} Rules, 2014 form part of the 
notes to the Financ'ial Statement provided in this Annual Report. 

RISK MANAGEMENT 
In view of minimal operational activities, no Risk Management Policy was framed by the 
Board. 

DISCLOSURES 

Audit Committee 
The Audit Committee comprises Independent Directors namely Shri Gautam Lhila 
(Independent D'lrector and Chairman), Shri Pradeep Kumar Dada (Independent Director) 
and Shri Sudhir Kumar Parasrampur'1a (Executive Director) as other Members. All the 
recommendations made by the Audit Committee were accepted byth e Board 

The members of Audit Committee duly met 4 (Four) times respectively on 29th May. 2019, 
12th August. 2019, 14th November, 2019 and 12th February, 2020 during the financial year 
under review. 

Nomination and Remuneration Committee 
The Nominc1tion and Remuneration Commttlee comprises of Shri Gautam Lh'1la 
(Independent Director and Chairman), Shn Pradcep Kumar Dada (Jndependent Director) 
and Shri Sudhir Kumar Parasrampuria (Executive Director) as other Members. 

All the recommendations made by the Nomination and Remuneration Committee were 
accepted by the Board. 

The Members of Nomination and Remuneration Committee duly met only once on 12th 
August. 2019 during the financial year. 
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Vigil Mechanism 
The Vigil Mechanism of the Company. which also incorporates a Whistle Blower Policy in 
terms of the Listing Agreement with the Stock Exchange. It aims to provide an avenue for 
employees through this policy to raise their concerns on any violation of legal or regulatory 
requirements. suspicious fraud, misfeasance, misrepresentation of any Financial 
Statements and Reports. 

Nomination & Remuneration Policy 
The Board of Directors has framed a policy which lays down a framework 1n relation to 
remuneration of Directors, Key Managerial Personnel and Senior Management of the 
Company. This policy also lays down criteria for selection and appointment of Board 
Members. The details ofth·1s policy are enclosed herewith asAnnexure-'E'. 

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND GENERAL 
MEETINGS 
The Company has compl'1ed w·1th Secretarial Standards issued by the Institute of Company 
Secretaries of India on Board Meetings (SS-1 )and General Meetings (SS-2). 

STATUTORY INFORMATION 

A. PARTICULARS OF EMPLOYEES 
In view of insignificant business operations, the Company is working with skeleton staff 
and none of the employees of the Company was in receipt of remuneration in excess of 
the limits prescribed sub-Rule (2) of Rule 5 of Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. the details are not required to be 
furnished. In view of the above. information as per sub-section (12) of Section 197 of the 
Companies Act, 2013, read with sub-Rule (2) of Rule 5 of the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014 be·1ng ·indeterminate hence not 
being furnished. 

B.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

As the Company is not engaged in any manufacturing activity, the details relating to 
Conservation of Energy, Technology Absorption. Foreign Exchange Earnings and Outgo 
as per Section 134 (3) (m) of the Companies Act, 2013 being inapplicable, hence not 
provided. There have been no earnings and expenditure in foreign currency dur'Ing the 
year under review. 

C. DIRECTOR'S RESPONSIBILITY STATEMENT 

In terms of Section 134(5)ofthe Companies Act, 2013, the Directors of the Cornpany state 
in respect of tho year ended 31st March, 2020 that:-
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a) in the preparation of Annual Accounts, the applicable Accounting Standards have been 
followed along with proper explanation relating lo material departures. 

b) they have selected such Accounting policies and applied them cons·1stently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the Slate of Affairs of the Company at the end of the Financial year and of the 
Profit of the Compcinyforthat period. 

c) they have taken proper and sufficient care for the maintenance of adequate Accounting 
Records 1n accordance with the provisions of the Act for safeguarding the Assets of the 
Compary and for preventing and detecting fraud and other irregularities. 

d) they have prepared Annual Accounts on a going concern bas'1s. 

e) they have laid down internal financial controls to be followed by the Company and that 
such internal controls are adequate and are operating effectively. 

f) they have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

DEPOSJTS 

Tt,e Company has neither accepted nor renewed any deposits during the year under review 

LISTING 

The Equity Shares of the Company are presently listed at BSE Limited and the listing fee for 
the said Stock Exchange for the Financial Year 2019-2020 is paid upto date. 

INTERNAL FINANCIAL CONTROLS 

The Company has 1n place adequate internal financial controls with reference to Financial 
Statements. During the year, such controls were tested and no reportable material 
weaknesses in the design or operation were observed. 

ACKNOWLEDGEMENTS 

The Directors wish to place on record their sincere appreciation of the co-operation rece1Ved 
by the Company from the Company's Bankers and other Authorities. The Directors are also 
thankful to the Shareholders for abiding faith in the Company. Deep appreciation is also 
acknowledged for the support and hard work put in by the employees of the Company. 

Place: Jaipur 
Dated, 13.08.2020 
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To, 

MKGP &ASSOCIATES 
COMPANY SECRETARIES 

Addrl'ss: - 204, Prism Tower, lnfront of PHQ Gate No.2, 
Lilkothi, Hehind Nehru Plane, Trmk Road, Jaipur 302015 

Phone No. 0141-4112199, 0YH28046652 
E-Mail:mahendrd927@gm,1il_,;v..m 

SECRETARIAL AUDIT REPORT 

Form No. MR-3 

FOR THE FINANCIAL YEAR ENDED 31s7 MARCH, 2020 
{Pursuant io section 204(1) of //1e Companies Act, 2013 end Rule No. 9 of the Companies 

(Appointment and Remuneralron of Managerial Porsonnel) Rules, ?014] 

Tlw "\.1ember~, 

MAGNANIMOUS TRADE & FINANCE LTD 
D--1, Moli L1] .-\tc1I Road 1st Floor, Behind Hotd '.\!,:dam, J.,1pur, Rajasthan-302001 

\\'e have, conducted the secretarial ,i_udit of the compli,U1ce of app!tcable slalL!lory provisions 

and the udhcrence to good n,rpor.ite practice by MAGNANIMOUS TRADE & FINANCE 

LTD (L65923RJ1991PLC0592Ji'Eecrelarial audit was conducted in the manner that provided 

"~ " reasonable basis for t,v<1lu.iting the corporate conduct/ <,tah,tory , ompli,11Kc· and 

expressing our opinion thereon. 

Based "" our veri£1cat10n of the Comp.iny's book~, papers, forms and returns iiled and other 

records maint,aint'd by the Company and also the inforrnation provided by the Company, its 

officers, agent~ ;md authorized representative~ during the conduct of ~ccrctarial audit, We 

hereby report that in our opinion; th<.· C()mpany has, during the audit period covering the 

financial year ended on 31 ' t March. 2020 complied with the statutory provisions lisl<c'd 

lwreurn.kr c1nd d!so thcll the Con1pany has proper Bodrd-proccsses and compli.uice mcch.mism 

in place to the extent, in the m,1nner and subject to the reporting made herdnafter. 

V\-'e ha,:e exilmincd the L>ooks, papers, minutes books, form~ and T<c'turns filed ,md other r;,con..!s 

mc1intaincd bv \he Companv for the fin,mcial year ended on 31 '' March, 2020 according to the 

pro,isions of. 

I. The Cumpd11ies Act, 2013 (the Act) and th;, rult,,-, m.ide then· under; 
II. "lhe Securities Contrilcl (Regulation) Act, 1956 and Rules made there under; 

III. The Deposi\()ri,·s Act, 1996 .:ind Regulat10ns and Bye-laws framed there under; 
IV. Foreign F.x-·hc1nge Management Act,1999 and th;, rules and r<"gulation~ made there 

under to the extent of Foreign Dirc"d lnv,·,-,tment ,OVt,fSCil~ D1ted Investment and 
Fxternill Commen.ic1l Uorrowings;(Not Applicable to the Company during Audit 
Proces$;: 
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V Thc Regulations and Guidelines pncsnibed under the Secuntics and ExdMngc Board 
of lndi<l Ad,"1992 ('SEl:H Act') \'iz.; 

a. The S<cn1rifo:~ and Exch,mgc Board of lndia(Subst,rntial Acquisition of Shares 
and Takeovers)Regul-stions,20"!-I; 

b. The Securities and J:ixchange Board of India (Prohibition of Insider 
Trading) Regufotion~,-1992; 

c 'l'he Securities and Exchcrng<,> Buurd of lndi,, (b&U<.' of C;,pit<>l ,md Disclosure 
Rt'<JUin,incnts) l{cgulations, 2009; 

d. J'hc Securities and Exchange Board of lndii! (f'niployee Stock Option Scheme and 
F:mpluyn' Stock Purcha~c Scheme) Guidelmes, 1999; 

c. J"hc Secunl1es and Exchange Bomd of India(lssue .ind I.isling of Ds>bt Securities) 
Rcguldtions,2008; [Not applicable as there was no reportable event during the 
financial year under review for secretarial audit]; 

f_ The Securities and Exchange l:loard ot lndia(Registrars to an 1~~uc ,md Shaw 
Transfer Agl'nts)Regul;itions,1993 n·g<1rding the Cmnp,mis>s An cmd dealing 
with client, 

g The, Securities and Exchange Board of India (Delisting of Eyuity 
Shares)Regulations, 2009; [Not applicable as there was no reportable event 
during the financial year under reviewfor secretarial audit}md 

h. Tlw Ss>cnritis>s and F.x,·hang" Board of lndi.; (Buy b<1ck of St,curities)Regubtions, 
1998; [Not applicable as there was no reportable event during the financial 
year under review for secretarial audit] 

L As identified hy tlw m<1n<1gc,mt,nl, foilo'A•ing L,ws <ll"t, sptecific<1lly <1pplicilbls> to the 
Company: 

a. l.Zescrvc Bank of India Act, 1934 
b. Cmdt,lirnc.~ on 1-'.iir pr.:tctices code for Nl:IFC 
c. 1'."on-Banking Fin;mcic1l Companies P,-11,kntic1I l\:orms (Reserve Bc1nk) Directions, 

1998 
d. Prudenlii1! )Jorms (Reservs> lbnk) Direction~, 2007 
c. Non-1:\ankmg Financial (Non•- Deposit Acceptmg or Holding) Compamcs 
f. Negoli,1blt- lnstTUm<c'nts Act 1881 
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g. '.\iBFC Auditors Directions, 2008 
h Gn,delines, directions and instnictions bsued by RL1I through notifications and 

Circulars 

\Ve havC' abo examined compliance with the applicable dau~es of the fo\1owing· 

a) Secretarial Standards issued by The Institute of Company Secretaries of India. 

b) SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

During the pPrio<l under review the, Company has complied with the provisions of 
tlw Ad, Ruk~, l{pgulatiorns, Cuidclines, Stc1ndard~, etc. mentioned abovP subjC'ct to 
the tollowing ob~ervations: 

1 V..' t>b~itC' of the company is not updated. 
2. Dat<1 on 13SE ~ite is not updated. 
3. A~ per Rq,,>ulation 3(5) Securities and Exchang1c Board of India (Prohibition of 

lnsider Trading) Regulations, 2015, from April 1, 2019, SE\31 rC'quircs all listed 
companies to mainL>in .i non-tamperable 'Structured Digital Database' to keep 
trnck of all unpublishC'd pnce scn~itive information (UPS!) and th<' trading 
activities of Designated PC'rsons (DP~), who becom<' aware of the UPS!. 
Ilic company l1as not maintain any such digital datab.Jse during the ye.Jr and 
thus not cumpli<.:d with the above reguliJLion. 

\VE' further report that 

a) The Board of Directors of the Company is duly constituted with proper b,l]ance of Exeeutive 

Directors, Non-}.xecutive Directors and Independent Directors. ·1 he ch.inges in lhc composition 

of the Bo.ird of Directors that took place during the period under review were c,,rried out in 

compliance with tlw provisions of the Act. 

b) /\de41iate notice is given to <1ll directors to schedule the Board Meding;;, agenJ.:, and 

deta,k•d note~ nn agPm-lci were ~ent al leRst seven days in adv.:,nce, ilnd .i sy~tL•JTI exists for 

sPeklng and obtaimng t'urther infonnalion and clarificat10ns on the <1gPnda item~ before the 

meding ,md for me.iningful pclrticip,1tion al the meetmg. 

c) .'Jone of tlw director~ in any meeting dissented on any resolution ,1nd hPnce tlwre wd~ no 

in~tnnce uf recording any dissenting member's view in the minutes 
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\Ve further report that there arc adequate systems and proccssC'~ in the company commensurate 

with the MZC ,rnd oper,ltions of the company lo monitor and ensure compliancc with applicable 

laws, rules, regulations and 6'lndelincs. Company has introdm .. -ed compliance alert system for 

applicability of 0\1 applic<1bk laws, rules, regulations and guidelines. 

We• further report that during the ,mdit period the Company has passed no special resolutions 
which arc having maior bearing on the Company's affairs in pursuant of the above referred 
laws, rulP~, n•gubtwns, guidelines, ~t,mdards. 

Place: Jaipur 

For M/s MKGP & Associates 
Company Secretaries 

Mahendra Prakash Khandelwal 
(Partner) 

Membership no.6266 
C.P.No-4459 

UDIN: F006266B000662845 

(This report is to be read with my letter of even date WDh is anneced as Annexure- A 
which forms an integral part of this report) 
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Annexure-A 

To, 

The Member~. 
MAGNANIMOUS TRADE & FINANCE LTD 

D-L Mo\1 lal AIJI Road 1st Floor, Behind Hotel '.\lcclam, 

Jaipur, Raja.sth,m-302001 

Our report of even dJte 1s to be read along with this letter. 
1. .'v!aintenann• of secrPLarial rfford is lhe r<csponsibility of tlw management of the comp,:my Our 

responsibility is to e>.press an opinion on these secretarial records lMscd on our amJ,t 
2. \,\'p h,wP Jollowf'd thf' audit practices and pn,ce~ses as were approp1iale to obtain re,tsondble Jssurnnce 

,,bout the corrL'<-tne~s of the contents of the SL-cret,rrial records 111c verification was done on test b,tsi~ tu 
~nsure that currcct fads arc rdleckd in secret,mal rL'Cur,fa. We lx,Jic,·e that the procP~ses and pracl!ce~. 
we followed provide a reasonable basis for our opiruon. 

,,. \Ve ha,·e nol venf1ed the couectness and appropriateness of financidl n,con.b and Rooks of Accounts 

oi lhe comp,rnv. 

4. Where ever reqlllred, we ha,·e obtamed the Man,tgement reprcsent.:ition about the compliance f l.:iws, 

mies and regulat10ns and happening ol events etc 

5. 'Jhe compliance of the prov1s10ns of Corpurdk ,md uther dpplicable laws, rules, regul<ilwns, 

s\andards is the responsib1hly of management. Our examination was limited to the \'er1hrnt1on ot 
pn,c-ednres on lest b~.sis. 

6 The S.nt't.:iri.:il Audit rt'port is n"ither ,in a%urnr,c,• t<J the future viability o! the company nor of tb,· 

dfic,1c, or effecllveness with wluch the management h.:is conductPd th<' affairs ol the ,·omp.iny. 

7 l'he rna\1111um liabliily of our firm under the secretanal aLtdit in respect of the aggre1;~te ol all claims 

sh~ll not exce>nl the f,,,, d1argPd by nw 

Place: Jaipur 

Pages of s 
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ANNEXURE-A 

Form AOC-1 
(Pursuant to first proviso to sub-section (3) of Secllon 129 read with Rule 5 of Companies (Accounts) Rules, 2014) 

Statement containing salient features of the Financial Statement of 
Subsidiaries/Associate Companies/Joint Ventures 

Part "A": Subsidiaries 
(Information In respect of each subsidiary to be presented with amounts in Rs.) 

1. I SI. No. 

2. ; Name of the Subsid1a 
3. , The dale since when subsidiary 

. was acquired __ 
4. Reporting period for the subsidiary 

concerned, if different from the 
Holding Company's reporting 
period 

5. Reporting currency and Exchange , 
rate as on the last date of the ! 
relevant Financial year in the case 
of foreign subsidiaries. 

6. Share Capital 
; 

-

NA 

N.A. 
N.A. 

N.A. 

N.A. 

N.A. 

- ---- ---------
7. N.A. Reserve & Surplus {in Rupees) 
---,..~~-~~~-~----j----
8. Total Assets (in Rupees) 

--.~------
N.A. 

9. Total Liabilities (in Rupees) 
--+-------~~-

N.A. 

10. , Investments (in Rupees) N.A. 

11. 

; 12. 

I 

Turnover (in Rupees) N.A. 
Profit/ (Loss) before laxat1cill "(-m--t-------~N . .A. 
Rupees) 

Ccc~~-~~~·c- -
13. ; Provision for taxation (in Rupe_e_ss)~t--------N~A. 

' 14. I Profit/ (Loss) after taxation (in N.A. 

, 15. 
! 
I 16. 

' 

j 
Rcpccs) 

Propos~d DIvIdend 

% of Shareholding 

N.A. 

N.A. 
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Stotement pursuont to section 129 (3) of the Companies Act, 2013 related to 
Associate Companies and Joint Ventures 

.

1 

N□-,,.;;-of-Associ~te--;T ·7 MACRO -INTERNAT10NAL!AMBER - MERCANTILES1 
Joint Venture LIMITED LIMITED 

1

1 -- Late~,- audited -- --3"'!:o3.2020-- -- -- n03~20-- --
Balance Sheet Dote 

r,-, -Date o--;:;-which the 

I 
Associate or Joint 
Vcntt,rc w□~ associated 

04.07.1994 09 04 1997 

~~r 0

Sch~~f Assooale/ J~ Ventures held by the company on the year end 

I- -(0 
Amount of lnveslment in 

I Associot<os/ Jo,ril 
Venture 

jExtcnt ofhoiding 0
~ 

r- Descr;ptio----;:;-ofhow 
there is s,gnificant 

~nfluen<cP:_ __ 
5 Reason why the 

--------,-----
13,48,500 I 2,87,630 -

Rs. 1,34,85,000/- t- ----
R~. 28,76,300 

33.93 28.60 

By virtue of Shareholding By virtue of Shareholding 

NA N.A. 
I ossociote/i_oint venture 1s ] 

~t consolL<:l□tc~et-wort~I · --Rs.l,68,36:625.90 

attributable to 
Rs (78,71,494.43) 

Shorcholdirig 05 per 
lotcst oud,tcd Balance 
Sheet r: Prof;t /(Lo~s)f~h; 

f-Y-eor Considered ,n 

I ~onsoliJotiorl 

1

,-, -N~- cons,d"a.-ed in 
Con~oliJotion 

Notes: 

Rs. (2,87 ,608.06) 

t
_"'_ll,23,06,495.','i_ j 

Rs {95,549 61) Rs (35, 19,657 62) 

-- -- -- --- -- -- -- -- -- -- --
Rs. (1,86,058.45) Rs (87,86,837 55) 

-- -- -- -- -- -- -- -- --

1. Name~ of S[;l,s1diaries which are yet to commence operat10ns. N.A. 

2. NaPict of subs1d1aries Which have been liquidated or sold dunng the year: N.A 

Piece. Ja,pu,· 
Dc'.c)d· 13 G~.2:J20 

For aJnd on bntialf of the Goard 

Chairperson & Managing Dirccto, 
DIN· 00359065 
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Form N~ MGT-9 
EXTR,\CT OF ANNUAL RETURN 

as on the financial year ended on 31°1 March, 2020 
/Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

{Management and Administration) Ru/es, 2014} 

I. REGISTRATION AND OTHER DETAILS: 

ANNEXURE-C 

L ~LJQN ~~ --~L6~592-3RJ1991PLC0592Sl 

11 Re 1strat10nDate ____ 123.07.1985 ~ 
Name of the Compa11y MAGNANIMOUS TRADE & FINANCE LIMITED 

__itl_~~a~~~-Category of the Company: I Public L1m1ted Company/ L11mted by Shares 

I 

<) I Address of the Registe1 ed office and D-1, Motl Lal Atal Road, I 
contact details 1st Floor, Behmd Hotel Neelam, 

. • I Jaipur (Rajasthan] · 

I I Tel• 0141-2373164/2373264 I 
I E-Mail Id:co@mtfl.com;Website:www.mtfl.ru.in 

I
-v1_J Whether Listed Company: [ Yes _____j 

vii) I Name, Address and Contactdetai!s of Beetal Financial And Computer Services Uct,,. , I 
· Registrar and Tran~fer Agent if any: I Beetal House, 3rd Floor, 99 Madangir, Behind Local 

I
, Shopping Centre, New Delhi-110062 I 

Tel 011-29961281, Fax· 011-29961284 

.I

' I Email 1!J · beetalrta@gmail.com; website . 
wwvv.beetalfi [lancial.com 

11. PRINCIPAL BUSINESS ACTIVlT!ES OF THE COMPANY 

_J 

All the business activities contributing 10% or more of the total turnover of the Company shall be stated:· 

Nameand Descdpt;,n of 
I 

NIC Code of the I % to total turnove< of I 
main pr?du_cts / service_s _ __j__~duct / service R. the Company _ 

Interest income _ --L- N.A. 
·--·-s,-le~-fOffices · --

1 
_ ···681-00____ _ _ -----4 ~ -7 

~ale ofShares~~il] __J ~--
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IJ]. PARTICllLARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMl'AN!ES 

sJ~- NAME ANll ~ -~N/GJ.N 7 HOLDING/I % of Shares ! Ar,plica:J 
ADDRESS OF SUHSIDIARY/ held Se,tion 

___ :!HE <:OMPANY 'I ASSOCIATE , 1· 
,

1 

AMllF.H M!Oll(,\NTILES ' U671 7.0RJ l'J'l0PLCll~9663 .

1 

/\SSOCIAT1· 28.60 Section 2{f,] 

I 

r 

LIM!TED 
Regel. otf1ce rJ-1, Mnti 

' Lal At,il Road. ht Floo1·, I 
l:khind H ntel N ~,A cam. 

I MJa~::,
0

· (R,,1astha_"_' __ -~I ___ __ ___ _ __ _ 
m .. n L7412QUP19'J31'LC01S605 /\SSOCIATE 

INTERN/\TJON/\1. 

I 

LIMITED 
Rer,d. Office 'Plaza 
Kalµan,,' Ground floor, 
14/ 147 Hirhana ltoad, I l l(dll]Jlll" .. l08001 (U~ --

L_ 
. .l:l 93 

I 

I 

IV. SHAR~. IIOLDIN(, PATJ'ERN (Equity Share Capital llreakup as percentage of Total Equity) 

i) Cale9ory,wise Share Holdi119 

I 

Category of 

' Sh.oreholJers 
No. of Shares held at the beginning of · 

the year I No. of shares held at the end of the 
year =1 I '""" 

I_ 
I ,\. rromotm I 

(1) Indian 

I 
a) l"J'1vidoal/ 

IIUF 

I

;;,'.:"",, 

c) ~tale Govt(sJ 

I

, J) Bodies Corp. 

e) fl;inks / Fl 

' 
fJ ,\ny OthN,. 

fi) Tt·i,sL 

Sub·tOl.il {A) 
(1):-

(2) Fore(i:n 

Tkinal 

4,88,4'/9 

NIL 

l.'J0/l81 

C,'JL 

6,79,:H,O 

I

:: .. 

"' "" , year I -- •. f' ---- ... I .. ~1%IT' l rot .. 1 
Sha,e 
-- --

4,88.4791

1 

51 ~4 I 4,88.47'! 

NIL NIL NJI. 

,:.::m, I ,:':, I ,,:::,. 

NII. 

NII. 

I ,, 4,(!8.479 

~IL 

l,'!0,8!:H 

NIL NII. 

NII. N,C 

20.0G N,C 

I ::: I ::'. 

I 71.40 I_ 6,79.360 

1_L 

NIL 

NII. 

_J__ 

~'lL 

NIL 

NIL 6,79_:J60 

N,c NII. 

NJ!. NIL 

I, ... , '" 
I_ _L _J 
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a) NRls · KIL NIL NIL NIL NIL NIL NIL '1L NJL 
lruliv1duab 

b)Other-- NIL NIL NIL NIL NIL NIL NIL NIL :Ill. 
lndiv1du,1ls 

cJ Bodies Corp. l\11. NIL NIL NIL NIL NIL '1L NIL '\IL 

d] ll<mks / Fl KIL NIL NIL NIL NIL NIL NIL NIL 'IIL 

e) Any Other 'Ill. "' NIL 'IL NIL NIL 'IL NIL NIL 

Sub-total (A) NIL NIL NIL NIL NIL NIL NII NIL NIL 
(Z):· 

Total 6,79,360 NII. 6,79,360 71.40 6,79,.160 NIL 6,79,360 71.40 NIL 
; shareholding 

of Promoter 
{A)=(A)(t)-+ 

(A}(Z) 

: B. Public 
Shareholding 

1. Institution.~ 

a) Mutual NIL '1L NIL NIL NIL :illL NIL NIL NIL 
runds 

b] Ran~s / Fl NIL NII. NIL NTL NIL NIL NIL NIL NIL 

cJ Central Govt. NII. '1L NII. NIL NIL NIL NIL NIL NIL 

d) State NIL NIL NIL NIL NIL NIL 'IL NII. NIL 
, Govt(s) 

c] Venture NIL NIL NIL NII. NIL NII. NIL NIL NJL ! 
Capital !'und~ 

Ll fJ lnsurancc >IL 
NILh_NIL 

NIL NIL NIL '1L 
Comparncs 

g) tlb J\"IL NIL NIL NIL NIL NIL ~IL 
I NIL 

i - ,~ 
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~oreign ·7 
I Vcntu1·e Lapit,l I 

Funds 

1 

I i) Others 
I (,p~cify] 

Sub-total 
(l:!)(1 J,-

2.Non­
lnstitutions 

a) l:lodi~s Lorp 

1] Indian 

i1) Owrseas 

l,) Individuals 

i) lndiv,du.il I 
shareholder·s 
holding 

11om1nal share I 
capital upto 
Rs. 1 lakh 

1 1l] ]m.l1v\dodi 
shareholders 
l,olding 
nomin,11 
sha1·e capit,,l rn 

1 
excess of Rs 1 
J.ikh 

c) Others 
llUF 

Sub-total 
{8)(2):-

Tot<~ Public 
Slrnreholtli~_ 

NIL NIL 

NIL NIL 

NIL NIL 

102 74,360 

1,48:.114 

4910L NIL 

NIL 

NIL 

NIL 

NIL 

74,462 

1,48.314 

49302 

NIL 

NIL 

NIL 

NIL 

7.8~ 

15.59 

.'i.18 

NIL 

NIL 

NIL 

NIL 

102 

49302 

NIL 

NIL 

74,360 

NIL 

NIL 

1,97,748 74,360 2,72,108 28,60 1,97,748 74,360 

'-"'·'4:"i 74,<0oj_',n,rn'j_2000 1,02,24, ~,,so 

28 

Nll. 

NII. 

NIL 

NIL 

74,462 

1,18,341 

49302 

ML 

NII. 

NIL 

NIL 

7,83 

15.59 

5.18 

NIL 

NIL 

NTL 

NIL 

NIL 

NIL 

NIL 

2,72,108 28.60 NIL 



f 
I 

6l 

I 

7 
' ---i 

I 

I 

1 
1 
I 



·i::-s. lJ,_ubh.isbAich ____ _j__ 1200_ ,--- o.1_1__l _ _noo T 0.13 7 
i_..2:j_Kd1\asbDh;iun,.ljy;,l ----l--1200 --=r 0.13 _ _j_ 1200_] _0.l'.l_ l 
...JO..:_JSu<ll1,r1£:SuKunrlu __ L_ 800 ____ 0.08 _ _J __ 80ll_j__O.ll8_] 

(vl Sh;nebolding of Dil"ectors and Key Managerial Pei-sonnel: 

Sl T>hareholdiog of 1 · Date I Reas~n Tshareholding at the beginning Tri Cumulative Sharcholdi,;gl 
No. I edch !J1recto1· I I I oftheycar during the year {01·04-2019 I 

a"d Key I I I to31-03-"l020) I 
Managerial , I _J 

I l'crsonnel I I ~o. ofShareS j¾---;1 total I No. ot'Sharc, T%-oftota\ ! 
I I I I sha,-.,, I sh.ire, I 

,_L __ ~---L ___ L ______ ~ ___ i __ ~ 
!A Director,. __ ------------------- ___ I 
I 1.7 Smt. Parwati Parasrampuria, Managing Director I 

I ~tthe- - -101.01.2019II ----=--=--·1-88,592 -I 9,3Jl 8s,592- 19.3-,- ~ 
j hc~;nrnn8 uf the I ] I I 
~---L--L---~---~--~---L--~ 
I Cban~~s dunng I NlL I NIL I NIL I NIL I NlL I Nll. 

LJhcYear --r---+-----1----T---i----+ I I J\tth~ en~ ol 31.113.2020 --· se.!i92 9.31 · 88,592 -,J.31 - I 
I the Year I I I I I I 

: 2 : Shri Sudhir Ku;-;r t'arasr~puria, Di recto} 
1 

• _;_ I ~ 
I ~~~-7---~---r---r--7---~--~ 
I I be,:,nnm~ofthc I 01.04.20191 I 1,03,226 I 10.85 I 1,03,226 I 10.SS I 

I i'""- --t----! L---1--7---+-- I 
I I ;~~a~~~; du:g _l _K~ I I _ N!L _ __ N~ _ ~~L I NII. 7 
I IAtthcenduf I 7 I · I -T--~ 
I _I :e:,r ___ _L'1~.-m~- I ~03.22~ l _10.ss _Lim.no _1_ ~-0.8-' _1

1 13. I Shri Gautam Lhila, Director - ...L 

: i~~---------~---7---r--~---: 
1

b,~rnrimgnlthelo101211191 NII I Nll I NIL I Nil I 
I IYcar ___ L ___ I l----+---I---J_ ___ 

1 I Cnangc, during I NIL I I Nil I NIL NIL I NIL 
~he Y~ar I I _J_ -I I 1A1th,;;;<1-;;t"I___ ----,-- I ---t--- I 

I th~ Ye Jr I 31 iJ3 2020 I I NIL I NIL I NII I NIL ] 
l_l _ ___ , ___ L __ _J ____ , _____ _ I_ 
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:l::::~~rn;ffDada,l~ ~~ __ r- + ·=7 
bcginrn11f,uf\he, 01.01l019 ! IIL I NIL NJL NII. 

~~:';,~~; <1,mng N~ll ~~L f ~~ --N-IL ~~ 
Attl,~~1L<lot _l I 

' the Year 3103202() NIL NIL NIL LN!L 
I L Managerial Personnel --- --- . ~-- ~ ~ ] 

V. INDEBTlilJNESS 
Indebtedness of the Company inducting interest out<,tanding/accrued but not due for payment 

---Secured ~cu1ed ~o~ r,: Total l 
deposits 1 

Loan~ Loans Indebtedness 

excludmg +-
Indebtedness at the beg-;-nnmg --- ---

1
-- t 1 of the financial y<'ar 

1 i) Principal Amount NIL NIL N!L Nll, 
ii) Interest due but not paid NIL J NJL NIL NII. 

I.iii] Jntet·cslqarned but not due ; NIL_ NIL NII. =i __ NIL--1 
LTot-al (i+ii+iiiJ__ ---· 1,· NIL ! _____:_L -f--N-IL-- __ NI-L-. 

, Change in Indebtedness l 
·1 during;;;i::~:~~~at'{""r NIL NIL NIL 11 NIL j. 

Reduction : NIL NIL I_ NIL NIL 

NetChange-- ---- +- NIL +- N,L--L--N~ · NIL 

I
. ''.'t.l"h~cdnc~., at the end ofd--- ---- --- T l 

fmannal ye.or 
I,) Prrnupal Amount ~' NIL NIL NII NIL 

LI] Interest Juf but nut pJtd NII, + NIL NIL NIL 
111]lnte1esl~c~rnedbutnotduc NIL . NIL NIL _j ____:1L __ 1 

~~+11+111} __ I __ NIL--------' - NIL I ___:-•L ___ I -- N~ J 
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B. Remuneration lo other Ufrectors: 

~~ I Parlirnlars of Remuneratio_" __ T ___ N_,~, ofDi~t,1 Amo""' 

!ndependent Director; 

Fee for ctltcnding board / 
committee meetmgs 

Commission 

Others, please specify 

Total {1) 

2. Other Non· Executive Directors 

l·ee tor attending hoard/ 
committee 11wetings 

Cornmission 

Others, please specify 

Total [t] 

Total [B]=(1+2) 

Total Mdnc,genal Remuncrctlion 

Overall Ccil111g as per the Act 

; 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL :-.IL 

NIL NIL 

Nil. NIL 

----
NIL NIL 

NIL NIL 

NII. NIL 

NIL NIL 
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C, REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD 

P;irticulars of Remuneration -·---·-·::::1 Key Managerial Personnel I 

I

. CEO Company , CFO--~-'fot~ Secrela:L-
--· --·- ---

I 1. I Gross salary 

' (a] S~lary as per provisions 

I

. contamed 1n section 17(1] of the 
!ncome-taxAct. 1961 

I
' (b] Value of perquisites u/s 17(2) 
, lnrnme-lax /\ct, 1961 

I 
(c) Profits m lieu of salary under 

. section 17(3) Income tax Act, 1961 

1 NIL 179500.00 I N!L NIL 

I I . 

I NIL I 

I NIL I NIL I 

NlL NIL 

NIL 

NIL 

NIL 

I 
+---NI-L J 1 ·21 sto-,k-O_p_tio~--- ---- I NI~ I 

~v-l'at _Equity = I NJL---1-- NIL I ~ 
4. Commission NIL NIT.I NIL 

I
- as% of profit ±. ' 

-~ NIL . 

--NILj 
, - Others, ~pcc1fy .. 

l____j_ (-)tl:-ers, pk--ase spE'nfy --- - - NN,ILL - NIL NNIILL 

· , Total 79500.00 
___L_ 
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VII. PENALTlE~ /PUNISHMENT/ COMPOUNDING OF OffEN(ES: 

"'" Section of llrief lle\;oils of 

"" Description Penalty/ 
Cumpan;.,, Punishment/ 

,\(l Compounding 
fees imposed 

A. COMPANY 

Penalty NIL NJL NIL 

Pumshment "" rrn. '" 
( omp<>u,><ling "" r,;11, NIL 

ll. Dm•:c:-roRS 

Penalty ' - NII K!L Nil. 

C,mas,@e<>, ~ "' "' 
~ompoundu,R NIL NIL "' 

C. OTl!rn OFFICERS IN DEFAULT 

Pena:ty NIL NIL "' 
l'umshment NII "' NIL 

' I Cnrnpounding NIL "' "' ~. 

Place: Ja,p«r 
Dated 1 :J<h -~"gust. 2 020 

34 

Authority Appeal 
[RD/ NCLT/ matlc, ifany 

COUll.T] (give 

Details} 

NIL "' 
'" Nil. 

'" Nil. 

NTL Nil. 

NIL "' 
r,;1L "' 

"8 "' 
NII. NII. 

Nil, '" 

For and on h<>h,,ll ot the Bo,rd 

(l'ARWATI PARASRAMPURJA] 
Cha,rpersnn & Manag1r1g DJrcctor 

lllN: 0035906.> 



MAGNANIMOUS TRADE & FINANCE LIMITED 
Reg,stered Office. Room No 8 G,curd Foor. '.JI. Nela1, Sab1ash Roac, Kol<a\fi/00001 (West Ele~gal) 

Cl •l 23WB1 1PLC0 3 2 
Tel (0141)237164/237326~ mail co@rrt~cc~ 

ANNEXURE-'D' 
Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 
2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including 

c;: certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis 

_Name{s) of 1Nature of IDuration of 

1

-Salient terms 1Justification i'Date{s) ~mount 

1

1Date on which thel 

l

the related ~ontracts/ the contracts of the lfor entering of eaid as special resolution I 
party and rrangemenls/ I contracts or into such approval ~dvances, if .was passed in 
,nature of ~ansactions larrangements larrangements ·1contracts or lby the rny: !general meeting as . 
!relationship I/transactions or transactions arrangements Board I required under first I 

· I !including the .or I · !proviso to section 
value, if any !transactions 

1
188 I 

NIL 



,,; 

MAGNANIMOUS TRADE & FINANCE LIMITED 
R9g:s:e'.e:! Of-'~e· R:o~ No 8 G.urC FlcT. · a\, ~e:c: Subr,as' Rue:, K~\£7,J,JOO' (Wesl Ber.~c1) 

-c1--L- 23WB1 1PLCO 3 2 
~el. 1c1.:1:12m5L.i2373264 mail w@mtfloom 

2. Details of material contracts or arrangement or transactions at arm's length basis 

Name(s I of the related I Nature of rurat,on of the 
. party and nature of' contracts/ ontracts / 
relationship I arrangements/ rrangements/ 

transactions transactions 

Amber Mercant,les I LeaseofProperty I 1019-1020 
Limited 

l (Common Directors] 

Place: Jaipur 
Dated: !J•h August, 2010 

alient terms of the I Date(s) of approval Amount paid 
ontracts or · by the Board, if any: as advances, 
rrangements or I if any: 
1·ansactions including 
he value, if any 

RsJ1,000/· 13.08.1010 Nil 

For and on hehalf of the Board 

(PARWATI PARASRAMPURIA) 
Chairperson & Managing Director 

DIN 00359065 



ANNEXURE -'E' 
I. NOMINATION & REMUNERATION POLICY 

The Board o; Directors of Magnanimous Trade & Finance Limited ("the Company"). in view of 
enforcement of Companies Act, 2013 read with rules framed !hereunder and to align with the 
objectives and goals of the Company with the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended time to time) (Listing Regulations). framed 
the Nomination and Remuneration Policy. 

The Nomination and Remuneration Committee and this Policy shall be in compliance with 
Section 178 of the Companies Act, 2013 read along with the applicable rules thereto and the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as may be 
amended from time to time). 

11.. DEFINITIONS: 

•·the Act" means the Companies Act, 2013 and the Rules framed thereunder as may be 
amended from time to time 

"Board" means Board of Directors of the Company. 
·'Company'" means Magnanimous Trade & Finance Limited 
··committee" means the Nomination and Remuneration Committee of the Board of 
Directors. 
"Compliance Officer" means Company Secretary of the Company. 
"'Directors'· mean members of the Board of Directors of the Company. 

"Executive Director" means the Managing Director, Whole-time Director, as the case may 
be and includes Directors who are in the full time employment of the Company. 
"'Key Managerial Personnel" shall have the same meaning as given in Section 2 (51) of the 
Listing Regulations and Section 203 of the Companies Act, 2013 read with rules framed 
thereunder 
'·Senior Management" shall mean personnel of the company (which include persons 
engaged as retainer or on contractual basis) and who are members of its core management 
team excluding the Board of Directors. comprising all members of management one level 
below the executive directors. including the functional heads. 

Explanation 1 In case of any dispute whether a person is member of Senior Management 
or not. decision of concerned Executive Director shall be final. 

Explanation 2· Considering the criticality of a particular function, even if a person is not 
covered in the above definition, the Chairman will have discretion to treat him/ her as 
member of Senior Management for the purpose of this Policy. 

The words and definitions not described herein above shall have the respective meanings 
under the Acts and legislations governing the same. 
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Explanation 1 In case of any dispute whether a person is member of Senior Management 
or not. decision of concerned Executive Director shall be final. 

Explanation 2: Considering the criticality of a particular function, even if a person is not 
covered in the above definition, the Chairman will have discretion to treat him/ her as 
mcmborof Senior Management for the purpose of this Policy. 

TI1e words and definitions not described herein above shall have the respective meanings 
under the Acts and legislations governing the same 

IIL TERMS OF REFERENCE/ROLE OF COMMITTEE: 

The Terms of Reference of the Committee shall be:-

a) To identify persons who are qualified to become Directors and who may be appointed 111 
Senior Management in accordance with the criteria laid down, recommend to the Board their 
appointment and removal and to carryout evaluation of every Director's performance. 

b) To ensure that the level and composition of remuneration is reasonable and is sufficient to 
attract, retain and motivate Directors of the quality required to run the Company successfully. 

c) To ensure that relationship of remuneration to performance in respect of Directors, Key 
Managerial Personnel and employees of Senior Management is clear and meets 
appropriate performance benchmarks; and 

d) To ensure that remuneration to Directors, Key Managerial Personnel and Senior 
Management involves a balance between fixed and variable pay reflecting short and long­
term performanrn objectives appropriate to the working of the company and its goals: 

e) To formulate the cri:eria for determining qualifications of Directors, Key Managerial 
Personnel and employees of Senior Management, and also to determine criteria for positive 
attributes and independence of Directors. 

f) To formulate criteria for evaluation of every Director including Independent Director and 
the Board. 

g) To evaluate the performance of the members of the Board and provide necessary report 
to the Board for further evaluation by the Board. 

Ii) To recommend to the Board on Remuneration payable lo the Directors, Key Managerial 
Personnel anU employees of Senior Management. 

i) To provide to Key Managerial Personnel and Senior Management, reward linked directly 
to their efforts, performance, dedication and achievement relating to the Company's 
operations. 

j) To devise a policy 011 Board diversity from time to time. 

k) To develop a succession plan for the Board and to regularly review the plan 
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IV. STATUTORY POWERS OF THE COMMITTEE 
The Committee shall have a power to express opinion whether the Director possesses the 
requ·1site qualificaflon for the practice of the profession, when remuneration is proposed to be 
paid for the services to be rendered in any other capacity and such services to be rendered 
are of a profess·1onal nature. Where in any financial year during the currency of tenure of a 
managerial person. a company has no profits or its profits are inadequate, the Committee 
may approve the payment of remuneration as per Section II of Part II of Schedule V to the 
ComoaniesAcl, 2013_ 

V. COMPOSITION OF COMMITTEE 
The Committee shall comprise of at least three Non-Executive Directors, at least half of 
wnom shall be Independent Directors. The Board may appoint the Chairperson of the 
Company whether executive or non-executive as member of this comm1ttee. 

VI. CHAIRPERSON 
The Chairperson of the Committee shall be an Independent D'irector. fn the absence of the 
Chairperson, the members oft he Committee present at the meeting shall choose one of the 
Independent D1°ectors amongst them to act as Chairperson. 

The Chairperson of the Nomination and Remuneration Committee shall endeavor to be 
present at the Annual General Meeting of the Shareholders of the Company. 

Vll. CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES AND 
INDEPENDENCE OF DIRECTORS 
The Committee shall identify. 

a. Persons who possess adequate qualifications, expertise and experience for the 
position he/ she is considered to be appointed. The person should have knowledge 
of at least one or more domain areas like. finance, law, management, sales, 
marketing, administration, research. governance, strategy, operations or other 
disciplines related lo the Company'sbus·1ness. 

b. Person shall uphold ethical integrity, have a pedigree of acting objectively, shall 
have no adverse order(s) passed by any Regulatory body. should have a proven 
track record of meeting professional obligations including a reputation to manage 
challenges. 

c. An Independent Director should meet with requirements of the Act read with 
Schedule IV of the Act and provisions of the Listing Regulations. 

d. An Independent Director shall hold office for a term upto 5 consecutive years and 
will be eligible for re-appointment on passing ofa special resolution by the Company 
and following the procedure under the Act I Listing Regulations. 

e No Independent Director shall hold office for more than two consecutive terms of 
maximum 5 years each. In the event the same person is to be appointed as an 
Independent Director after two consecutive terms of two years. a cooling period of 
three years is required to be fulfilled. 
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VIII. CRITERIA FOR APPOINTMENT OF KMP / SENIOR MANAGEMENT PERSONNEL 
AND PERFORMANCE EVALUATION 

a. The Company has a well-defined and structured recruitment process for Key 
Managerial Personnel and Senior Management. 

b. The appointment of KMP and Senior Management shall be approved by the Board 
on prior recommendation of the Nomination and Remuneration Committee. 

c. The management considers various factors while evaluating a person for 
appointment as senior management including individual's background, business 
acumen analytical abilities, competency, skills, abilities {viz. leadersh·1p, abil'lty to 
exercise sound judgment). educational and professional background, personal 
accomplishment age. relevant experience and understanding of related field viz: 
marketing technology, prospective operations of the Company; 

d. The appointee while continuing in his/ her office shall not engage in any business or 
commercial activity, which might detrimentally conflict with the interest of the 
Company. 

e. The KMP and Senior Management shall have a well-defined appraisal and 
performance evaluation framework. 

IX. TERM OF EXECUTIVE DIRECTORS, KMP AND SENIOR MANAGEMENT 
PERSONNEL 
The Company shall appoint or re-appoint Executive Directors for a term not exceeding five 
years at a time. 
The KMP and Senior Management Personnel shall retire as per the prevailing HR policy of 
the Company. In the event any D'irector, KMP and Senior Management attracts any 
disqual1f1cation mentioned in the Actor under any law, the Committee may recommend to the 
Board the removal of the said Director, KMPorSeniorManagement. 

X. REMUNERATION TO DIRECTORS/ KMP (NON-BOARD AND OTHER THAN SENIOR 
MANAGEMENT)/ SENIOR MANAGEMENT AND OTHER EMPLOYEES: 
Remuneration to Directors: 

a Executive Directors 
The remuneration to the Executive Directors shall be governed by the provisions of 
the Act List'rng Regulations or any other enactment for the time being in force. The 
remuneration shall take into account the Company's performance. the contribution 
of the Executive Directors for the same, remuneration trends in general, meeting of 
appropriate benchmarks (such as remuneration paid in like- size companies) and 
which will ensure and support a high performance culture. The Executive 
Directors will also be entitled to sitting fees as paid to Non-Executive and 
Independent Directors (unless specifically waived by them or not entitled in terms of 
their resped1ve agreements). 

b. Non-Executive Directors 

The Non-Executive Directors and Independent Directors will receive sitting fees/ 
commission as per the provisions of the Act and in compliance with the provisions of 
the Listing Regulations. The amount of the sitting fees will not exceed the ceiling/ 
limit under the Act. An Independent Director will not be eligible to any stock option of 
the Company 
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The Board of Directors will from time-to-time fix the sitting fees for attending the 
meetings of the Board and its Committees on the recommendations of the 
Committee. The Board of Directors has fixed the sitting fees payable to Directors for 
attending the Meetings of the Board and its respective Committees. 
The Non-Executive Directors and Independent Directors will be paid comm1ss1on in 
aggregate an amount of 1 % of the standalone Net Profit of the Company in the 
financial year as calculated in terms of Section 198 read with Section 197 of the Act. 
The Commission to Non-Executive Directors and Independent Directors will be paid 
on a uniform basis to reinforce the principle of collective responsibility. If a Non­
Executive Director or Independent Director works as such only for a part of the year, 
he will be paid commission for the relevant financial year on a proportionate basis 
for the period during which he held the post of such Director. The commission will be 
payable only after the Annual Audited Financial Statements are approved by the 
Shareholders at the Annual General Meeting of the Company. The Non-Executive 
Directors and Independent Directors may forgo receiving of commission / sitting 
fees by making a request to the Board. 

c. Remuneration to KMP and Senior Management 
The remuneration to KMPs and Senior Management will be benchmarked on the 
remuneration package prevailing in the country and industry and will have a fixed 
component and a performance based component. 
Remuneration to be paid to Senior Management in whatever form, whether at the 
time of appointment or during annual revisions shall be recommended by the 
Committee to the Board for its approval. 

d. Remuneration to other employees 
Tho remuneration including revision in remuneration of other employees shall be 
decided by the Soard of Directors 1n consultation with the Manager (HR) within the 
overall framework of compensation and appraisal policy of the Company. 

XI. Board Diversity 
a. The Company acknowledges the importance of diversity within the Board and the 

Committee is fully committed to ensure that a transparent board nomination 
process is in place which is based on merit and that encourages diversity of thought, 
experience, background, knowledge, ethnicity, perspective, ago and gender. 8. 
The Company recognizes that gender diversity is a significant aspect of diversity 
and acknowledges the role that woman with the right skills and experience can play 
in contributing to diversity of perspective in the Boardroom; 

b. The Comrany recognizes that gender diversity is a significant aspect of diversity 
and acknowledges the role that woman with the right skills and experience can play 
in c:ontnbuting to diversity of perspective in the Boardroom; 

c fhe Committee shall ensure that the Company has an appropriate blond of 
functional and industry expertise, 

d. The Committee shall monitor and periodically review the Board Diversity and 
recommend to the Board so as to improve one or more aspects of its diversity and 
measure progress accordingly, 

e. The Committee shall monitor and periodically review the Board Diversity and 
recommend to the Board any changes so as to improve one or more aspects of its 
diversity and measure progress accordingly. 
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r,,1, ,1unn1Ji,, .'1]1 nl sJ1"[~1 i, ,r '"In, c<: ,1u.1t1,.,!<'l' l"'·'"''"!i SY P"I i'°l"P'I"'"''·' .0~1 ·" """"Ll" 
1'10 p:,c '"·""·'fr"''I\' ·"ll '>q ,·n o, 1'·"1'""'\l uo.,q OAOlj 'l ,oJo.r "'"'I"' """)'"" '·'"II" ·''1 l ·"'I'"" :i,o,: 
o.wq ,.,,,,,~.Cle:, 1;1oucu11 OS,1'1.1 sn ~4 p~upi,e u.104 l"" °'"LI s,u:•w~""' [R!ot>t•u1J ·""'l',I ·1<~1· Pill 
'"I 'T p~wJoJd u,~q ,,,r,1 Sll10W0'1'1S l"'""TI"(i >SOlj,") PJJ Sd[llllC.HOj\ raq:uv ru,, :w1 ]0111)'),'l! "ll' 

''"<')\I ,.miaosse ·" 70.,d,01 UI "'""'""""' P':'"''ll(I ~\ P"l P-'lPf'lfU'll,L' ''!' lll P·''·'i''''"" 
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o,p "'>I""~"',., "'"'""'·'"'I' ll'L~l["[T'' S\' )'HI pa,ep,1,•>[[,•l _10 Ii ·''s aiur,. <>l '""'""'"' Y.,_,p ·'\\ 
,,.,an;. .,a410 

1"" ,,,.n dwo, ,,n.,nsse ~, 1 ~ • . _ _ I ] ~To,,~.,,, ~q, •"I ,n ~, p,1.1<1do, sTOl)ldJ , <' u: pOHf''"-,fl'll" {a~ ,,ip>d, c,, 1 ·"" ,,a,,,I IIJ 
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.. I.,· rc·c,,H·L ,ui,ldrnH~ <Hi1c1 111Jorni,d1,,r1 1' ,·,pccta·d l" I,, made .<Val "bk•,,% ,1t;e1 111<· d,,1<· ,,1' lim 
·, cit/ s '''("''I 
ll-l O)'lnWll "" Li.e (c>Loc>lida,d l·in,LL, • .I ~.,.'c"k'•·' .Inc,'"" rnwr rl,e udlel J1l[OJ"Ill<1'1c'll ,,a.i ·~·­
'.\ ,I I 1w1 exrr ess ,lt,) fr,nn nt asrn10ntc , '"" L,H,.• ti"·' c, •. • 
:n c<'CllOCCll~Ll \I":,"'" .icLULl <>I lhc ( '"·"•liJa,~~ I''•"""·'' ~,.,,,.,,,.,,,,,_ ,,,., ,·,·sro[Jstb,l,h "lo r .'.Ld fr.c· 

1d01 i,·,_,.,,,,, ,!~i:,i;l,•<1,1h"" wl,cn H bee,"·•·• ,•a,:,1,:_. ,tr,!. rn d,11nc:,o. cm:<id,•, "'1-; I,.:, 11·, 
•'.:,.,- rnti,rmoc:m, " m,Hc"!l,1!.y Jnl'llm,w·nt wd, -:·,· (.,,n,.,l,Jme~ l•JHac\WLi ~lalem,·rn­
bn'l:ed~e ok,111.,l ,,. the .iud", '" o•heiw,«· ,,ppc,11, \c• ~c ;n.,ts·n.,lh nmstoccd. \\'hen v.e c,1e, ,'1c 
rcr,,rl c<Hll,L111mg ,>Cher Hoforni.HH•n ,r "" conc-h,<k tl,:H th"• is,, "'°''" 1.1i HH»Ls•cmcnl •!,crc-,n 
"'L rc·quHc"J '.u c,w1n,nn,c.1<, tL "'""', tu 1IH•"' ,,,c,1~,·,J ,, d, ;;l!,crna,i,·c· 

R<"spo!lsibililies or nrnna~rn,rn! and lho.,e char~e with gn.-emance for 1he eon,olidak,I !inandol 
,lakm('llt; 

f 1·:1c· ( ,,mp,w_, , IJodcd ot llircct.w- ·, rcsro~s;hle for rho mu:ter-; ,,,,tccl m ,~cti,m 1.14(') .of,,,, •\c 1 
"L1b IC>jWCl hl !be prepacaliou d !Lese Crn,,<>lidaL,·d li11.m,·,c,I <L:Hc·i:,cnb ihai gnc c1 true _,,,,1 J.1;, 
, 1c~ ot ,11,, nnsnl,d,-kd tit1"nci.,! f'•'SSt.e>ri. l"OtisoliJaLcd limrnc1ai pcdimnanc,'. cnn,ol'-1,,1~,, chanec, 
'" cq,.,iy ,.11,: ~,,,,_.,l1<l,ud c·,1,h 1lrm, «fth~ '-"u\lp "' ,icwnlance 1<1!h Lile .,crnunt<,•J l"""'l;lc., 
~cLJc1.,L, ·'"'cpsd "· l"Ji,. i11cluJing ,;,~ acrnuntmg Standards spernia<I urJCb ,cctonn 1.1:' nr t'.K 
,\:t l lus : ,·,~ons,l11hty als,, ,ucluclc., [ll<l:r1,,·11.mcc "I sdcqua1c a,c,,,armn¥ recotd, b) rc,pe,1,, e bo,ml 
ofJi,ccll,1, Lil acc,Hdance w,,i, :he~''""'"'" oi"il1,· Acl r,,, ,afq,llarJrn~ ol th,•'""'".,,·::,,• (;,,,lip 
""~ ror r1·e1cLll511~ ,\nJ ~,-,c,1,1,t' ITrn.'1< "".I ,,,:,er mc!'ularities, selecuon ui:cl :,pph«LlH'I> ,,f 
;,rp1,,pr .w, ""1'lc11,cn•!!: .,,,, '"'•1 ,n.1 """''""·" c uf c,c,·,,u11L<n~ pul,c·,c,. makrng JL1ctp·e,H) ,,nd ,.,, ,male> 
IL,•: ,c,,· 1cast·H.1b!c a,xl p,udnt a1H! design. m1rle111e,it.1tton ,nd n,arnkn,mcc "' .•Jcyuate 1nte'i,al 
; ',. ;•·, ,,1 u •n,,.,1,, I lu: we.-~ ,,;,c-,a!1r.g ct frcti;,cly loc cn,unnf the etccur.,c:,- ,,,-J c, ,111picLcnc,. ,ii the 

"'""'~ ,wo,d, ,denJH to th~ p1cpa1,1t1,,i1 ,,uJ p,csc.,t,,l,on ol \lcc ''"·"'°'"I sto,em,nt rh.,t :,M· a 
'"" ,11)J I"'' , "'" csnd ore IT"'cc li-"m 111,ucrni misst,!tcrncn,. 1>hot!L,•r d,,(' to liaud ur cmJr 

'•1 p,,•p,ir;n)' ·lw , ,,1,;,,l,da!<'d fo1,,i,c1,,I ,<a<,·rn,Tk. lb.- T"'..:,p,·,-'.t;.· fl,,,,rd ,,f IJn,•ctu,·, uf ,he'"'"''·""'"' 
,11,lu,kll 111 the (n-,lll]' arc· rc,pon,ibk for ,,sses.,111g 1ht- ,,,,,,,r , ,,l,,liL) lu ,·on1inuc a, .1 gn,n~ ,.:, 1,x,i,_ 
dis,lc,;1nL ,< .,r;n cable. ml\11~" 1cl:11cd "' g""'~ c'('n("dl" ,rnd <JSIII~ ,'.,,· fOHl~ C()[IC<"F. h'l,I' "t 
,,. , 0,111:1.1:• ,,n:c« ""'-'•"''"'"""I ,·,lht·r HLlcnJ, w l,yu,Uak the (;rnur "' w .-en,,· op,·1,,1,uu,. or ha, 1w 
- ,.I ,,11c ,,:,., -· .11" ,. bu, to do so 

!<' I :·,c r~'I''""'"'' fl<>crd nl D,,-~,-,,,,-, "' 111,; cornp,,n,es inclcJid '" LI,,· (;m•.,p '"~ :,l,n r,·,,,,w,:~ c Jue 
--,cts,·ci:.,, ·,In.-,, 1:,I rc·p<>.tang pc,,cess nt t'1e (,ro,w. 

\udilOI' , re,punsihilifa, for HH• audit uf th,• consolidated financial staMnenl, 
11 CJ,,r ,,h,, ,,.,,·, .1c, ,., ,,bto,n ,,.,,"Hlllblc ;s,11ra1,c·,· ahmll l'hc"iher lhe tinnnc,nl ,,:,,,·rnt·a\, •"" wh,,k 

,eic lrcc 1,nrn ma•rna, mMta:cmc,11, whc,hor duet" tb<Jd ,,, cnc>c .. ,IHI h, "'"" ,m aud1'~r , ,,·p,><••I 
;l,c "'Llsu:Jt1,,,cd J,,d ,\~ fo,,ancwl '""''lllcttls ,hat mc-h,Jc, ,,u, ,;p1n,,,n Rcnsuu.,blc uss,,rac:,c· " " 
h, ~h k1•cl of assurance. 1,w ,s n,>'. ,L ~""'•"""" l11al a:t ac<ILL conducted ,n aeco, danc,• "·i'1. ~A, 11 111 
·'·"·'" tk!.'t\ 0 111alcT1.,: "''"' Mn.,•,:• ·wiL,•tt H ,.,-1,h )..JL.-,IM'llK"n:S Call ar;-c• r,om -,,,,,,: OJ ,·rr"r ,Lllll 
tic ,,,.,.,,dcr~d '"•''c-rtc,I 11. m,l,,,,i<L-,::; nr 111 the aggregat~. they ~otoltl ,ca,uH.,blc t,,. e,pected to 
,;,:! "• '" ,· "L c,·011<>e1:1,· ,1--c·, '"),;, ut ""'" l,1Kcn un \he b.1<" <>I <hcsc lie.an,·, :,I ""'"' ,,,·nts. 
•\, P·'-' ,ot "" 11ud1t 11: a,c,ml,rncc ,,1th ~,\,, \\O e~e•c1<e p,ofr,s«,ual judgment and m,in,.,1a; 
i'"""' c,nn,.I ''"P""""' ,1,,-..,uc;huu, Lile ,rnd1I We al,,, 

ldc•,lll) .wd '"'"" ,t.c n.,k, <>I matcnal 11l1'SlliEcmcnt nfthe fin,nc,ol sldklllClll,. v,hcthcr dth' 
irnud nt cnot. <io<i~L\ ,\JlJ perform m1ell pruccJurc, 1c,pnns,w to those mks. cnJ un1.un 

s1,d1' ,·v1Jc11cc tll.!t ,, ,uffic"'"' ,rnd •'l'\'l(')""'"" "' l"'-'YIJC a ba.st, t<>r,lllrOP"''''" I h,· '"" ol 
l\(Jl del<e<'llitg ., muL~cHLI n:1.,,ucmcn• n;,-.1111"); fn,m fr<1uJ ,s hi~l\cr t!H1• tor ,,nc ,-,.,.,111llg 
'""" ,•r, ,,, '" ; ',>nJ m,.y 1r1vu., ,· ,·ullu«un. tiirge, y. 1ntent10,1al """""""· .,,1orc·p1c·,,·ntHi1,11, 
"' d1c· "'''''"'" ,,I ,werr"11 c,>1'1101. 
(ll,·,,.,, .rn ,Hl.icr,,c11Umg ol intcrn:sl c·,•n!C<I rek1ant w she ,uJil an onkr to dc,1vP ,'<,ell' 
pic,ceJll,CS thdt ,\te apprc•prnL,· "· (l,c c"T("lJ'llSC.ln("<S 

h.,lu,,Le JN ,lp0l<'PJL,1lcucs, .. r CICCOLl\lll~g pohc,c, CE'O(i anJ L· ,cda<,nabkrcs, ••I 
.,u·~unt> '" ,-,11·11,;,,, ,incl ,el,1ed di,clusurc, m.aJc :,v ma1H,gernent 

'•l , 

.,, .] i" .-.-_ i-' 
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t·uncludc o,c lhc" .,r1mnHrnc·,,, of ,nan.,~cm,·n< s .asc·,,:· th,· gn11w, c,,nce1rc •0,1,c, ul 
,is·,,,,.n:inr and, k,scJ "'· '''•' .. udtl ,·,·idence ohtame,L v.hethe, a rnCL!cL1,1I ~:i,e11,;i·i,, "">I, 
rcn<L~J '" ,events rn ,·n--,,·1' '"' ,11,,1 ,na\ c,»I .'lgr,ilicam d<0~ht <>nth~ (·,,,npu11,· , anil1ty '" 
·,,,'1 ,nee is :i gnme cunrn, :1 we concluk 1h.H .1 maten:il LJth'cn.unly c~""· \H ,,le ,e,7ui,ed 
U d,·dw attcr,tton in nu1 o,,('11"1 , '''['''" It> 1k rc'atc-d rn,closures 1n lhc ,ir·a,·c--.11 ,tat•.·111cnt, 
nt, 1'. suc:t d1,du,m,·, ,ice i;,:,,hl"•'''' <c> n,oJ,f, ,,.,, op1Liu1J. Orn c,rnclLJs,etn< <'JC l•,\,cLI "" 
lhc dl~lt c'\'l<icnce ,iht:lL'CU Uf\ l'l th· ,kc ol llllL" ou<lllor , 1erm, IJ1mc,c1 ,uturc· cvcma ,., 

'°"' ,:.:,,,n, ,na:, cauoc Lk (;r,,up tn ~c'"" tn '°'"'""""a," gumg concern. 
L, al~.u,· nc o\'cral I p1 ,·sent:. "'" .,!rue Lure· and conlrnt nt the fin,,nual ,taL~mcnh. 11,c '"~"-1" 
,Ile Ji,clo,ur.:,. ,Ll,d '.1'i,•tl,a, rlie fi[l,HJual ,tuLcm,·nh r.·,11esent the unJ,·,lv,i·c• "·"'·"''·t,,,,., 
,-,.; c ,'cllh m a m~1mer tha< a.:h,eves fotr p, c,cab[h>n. 

11 \\ c c·nn·,,1,,c,10,,1" -,,th !hoot· cliacg,•d \\ 1th ,,_me1u,Htcc· n·ganlmg. ,,irnm1: n,hc•J mall,·,,_ Lile p .. u:i.,'d 
,, op~ a1·d ,,,nmg ur" the au.l,t ""'1 s, ,,,isi,·unl uudn fo1d1 ng<. rncl n,lw~ ,,nv <1g11itic,,nr d,·h, -enc ,c- rn 
,_,1,·nwl e<mb•I th.st we idc1111lv dw,,i,> t•llr ,1udiL 

1-1 \\e ,Ll,o prn,iJe 11,,,sc chu,gcd "i:h gcivet<1'11lce "ill, ,l ,1.11,·mc11t Lh,JL we h,,ve cornpii,·,1 v.·1h 1ele.,H\I 
cthoc,d I c\).',l<'"lc',lh ,ce,>nlmg rndcpc,idcncc, ,,nJ to <',>,rrn,"mcalc with them ,di rt''uLL,rn,h1:is ,:nJ 
,,11,c: 1m le·, Lh,,1 m,,y- 1e,c,uM6h h,· ,lwughL ltt ba,i, '"' Gtu Hldq,cB,ka,ce, ,wd 11hcr~ c•;,1,!1c·ahle 
.d,H,·c: ,.,re-~'""''' 

1-i I ,om 1he rn:,1L,·1s ,'eBH11u11:c.1'cd 1, :fl, 11,ose diarg~J ;,,j\l, gm ,T11"'"'''· v.e ~elermiHc rho,c pi;i,1a,; ,b,,1 
'-"''" ot m<>si ,,,,1,:/1,,,i,,·e Lll tlw ""dLL of lhe fo1,inc,,,I ,1 .. 1cnettt- of the ctt11<'11( pcrwJ and He 

;1,~,elurc the kc:,-""~'' mm.er, l\e cbcribe Lhc,c 1mntcrs i11 o,,r .,uditor , '"P"•' cHLies, ],,-.. "' 
cc~llluwrn prec'.11,le, r<1'1ltc d,-clo,u1,· ub,llll th~ matt~, ,,. "h1L 111 cxLrcmelv r.uc ''"""'"unccs. we 
dcl,,,.,,11-c ,11.H., ee,all~, ,ILosild 1.1i, be cuLJ,n1u11icukd 111 '"" ,,,pu,t bccau.,e the :od;·cisc consequ~;oc·c, 
,,1 Ju,n,: s,, 'lnulJ 1cu,onahlv l'e eq'crtcJ Lo t>ul11ugh ,he 1>ubl,<' ,ntcrc,, beneliL., 0( ,ctd1 
C,Hll!l.l"l: ,,.' ,f>J) 

Rep,,,-, on Othe,· l,,•~•1 and Regulator} Requirement, 
I!, ,\, ,c•cci,·«< b/ ,,~ :1011 i-1 \i \) ot the ,\e,, W<' "'I'"" lliat 

I-" \\~ h.,·.,· ,ought and "~c:•s:1c,J :>II lhc 11,rnr,nalluu crn<l cxpl."""'''"' which Lo the h,•;c ol',,ur 
kn0-.Ykdg,- ,mi l<eltcl we-re i,cc,·ss,,ry f,,, d\e l""l'"'c' ,,f otll· ,iudi, d :Le ,tlo1c,aL1I 
C•'IHnil<,,Hcd l"d ,\'> Jin,lllci.•l ,"1tc·111ct1h 

1!,j lL '"·' "n''"""· pr,,pe, h,,oks ,,t ,lC<Ullnl "' re·qu.,ed hy [.m 1e',,t1Hg l<l r1ep,l],1[JU]l u! Ilic 
,>[,,c,~,i cum,,lrn.ltcd Ind ,\S 1:<1,u,c-1.cl stukmcnh ha,e been kept"' /or a, ,t eppeo., !r,,m 
.,,,, ex,,mll.-1"('1) of(ho-,· :,.,A_, 011d th~ ,~I""" n] dll· ,l'.'1CT au,l,to.s 

le J h,· L,Hiso.,duted ft.I-.,,, ,,-,,,,,,. Lhc· cun,oliJawl ~w,·m,·"; ol Pr,,IIL a«d I '"' ·n,·lu<l111g 
,,:,sc·r "'"'rrt'hc·1a,icc .. ,,,,,c') •he C<Hl><'!,dalcd C.L>c1 lino. ~l.1kmctt! 0J1,l ,.,n,,,i,J,,,c,I 
Sc,1t~m,·n· ,,f ( "•"'l"'' ·n F.~ull, dealt w,;i, hy ,h,, Rcrort ore rn ,,_e1,·s"1i»·:H "llh u,· 
b'"''' ,,1 .,crnurH """"'"""u for the :mrp,hL nl p,q,,,r,,(]UU ul"lhc """"'''d-H~d tl:i.HJCl,,l 

tell Jn ou, optllH'n. ,h,· ,,;_,,,,a,J cun,uhJaL~J iinanc·,a' ,t,Mlli<'cels curc1plv '"1:, ;,,~ l"J ,\S 
,pec,f,ed .11,-ic, Scc'1"n 111 or the .-'set ,~.,J \>Lth (ompoa«"s (lndi,m ,\cco,,,uu,µ 
Sta11Jard<1 Ruic-, .• Cl,15. ·" «mrn<leJ excq>< l,ab, J•· tu, gnil\irlv ,inJ lc,.,c· ,·a,ui,luncn, " 
,le< uur,\c,I for "" rsyme11r bas» ,,, ca,c U[ th,· l',ta cnt ('~mra11y, 

1,1 ( h tLc b,i,,, of ik \\TLLL~n ,ep1,•.,,•n1at1u1a., ,ec·m,·J frum Lht• <'.necturs ul the Par en I ('<)lll)'a.,y 
a,,,,, <1st ~btdl. _:>02(1 anJ taken on 1ccord by ,1,e I bani nl J),.cctors ,,fthe l'a1,·1,r ( '""I'""" 
~nd the .Cf'"'" ul ibc ,lulul01y ,,ud11n1s «! H, """'"'"'"' comp:in). HOuc oi'!he J11ect"'' ,,j 1hc 
( ;-,,,op corn1,a1l\ ,mJ L[, ""'""'"'" compa""'' "Ji,qcmldi,·J ,cs'"' .l i" ~hs,cb. :n20 !rn,n lw1nµ 
~PP<"n','<' ·" ,, J,rcc"" in Lc,m, oi"Se~"OH 1(,1 {2) ,,:·,he Act 

I-, W:11· rcspa.·c·t !0 the ,,J,·qu,Lc\' '11 lbc 11,tc1n,L] flEl,\JlC1,\l ,·unlw!, '"~' till,\Jll'1,1l rc·p<>rC." ,,, tile 
(i;,,,,p un:I 1hc ,>pcr,lt11,_~ dfcw1e·n,·ss or· ,Heh cont«s.,, refer tL> ""' scf"""'" rq1c-rt rn 
"'Atmc,HJc' A. 

lgl \\ 1th <o !he ntlier m,mcis w be .,,cluJ~J 1a ,he ,\'!d tnr , Rqrnrt 111 '""',>,,1..i,,c v..th 
S,•c<.,•n 16\ ol"lhc ·\cl. 1n Ohl ,•µmiun aHd Ln Lh~ '°" ,,i ,,,.1 Jl>lonn.Jll<'~ ,in,' ,'C<e,dm~ t., 
Lhc ~,plan'""''' ~ih·Jl I" u, Lile rc,nunerm,,n V"•'°' I"'" 1,bl hy tlie J',,rc·rn Co111p.,n; ,::d sr, 
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"""·'l,Ck c"<l,S,~LJtll(', !,) lhe,i dHSc!Oh dull~" O,c Vear" m ""'~Hl.,n,x ,, 'h th,· r"'"'""" ,,, 
ss·c"'•'' I 'J' of rh,· ,\,·I • . 

·!, 11·,,, r,·s,,.·cL t,, ,,, · u,h,-r ""'""" 10 1,._, i:,clud,d ,n rb,· ,\ud,tur , Rcru•·•, '" ,,,_co,J.,n, ,· '"Tli 
l(tl',c '. I •I ·Jis· \ornpa,·,cs •,Acd.r and Au<111~1 ,1 Rt,lcs 21>14 ,n ""l' <>r1won and 'u ,1,,, [,c" ,,t 
'''". ll'fornni.,,, irn.l a,,·ntdrn~ Lu •1,o c,pl,,na·""" µ« <fl •o u, 
flic•c "''" n,, pcndm," ]1'1J''LL<'tl> \\'h,ch ~ ouLI ,mp.ad th~ m~.,ol1d,nctl tit1anc1.,I )''"°''"" ,11 
,he 1;,0,,r )<1" ,rs ,1,•oc,.Jk, 
J i,c Vo11r ,,nd '" ,ISS<,CICtl<"' ,IHl tWL li.,vc ,lm' llMtt'l'idl fo,,,,c.·,,Lle looses "" knc '.c'JJH 
,·,,nu.,d, ,,,duding dcm;,[\\ ,· lOll',C.l'."1'. . ' 

"' I h1e.c· or,· 110 .,rnow1ts "l11ch '"" r,'qui,eJ ,~ l,c lr,rnskrrc<I to ,he lnv~s"w t:d:;ot"'" and 
J',oh'c'll«ll l l'J\ci bv d,c Pa-,cnT C<>lll/-'""Y ,,u,1 a., ass-,cwlcs, 

l nr ( I ,1cL<'l,.1r; l".1Msya & (u 
('ha11cr~,i -1.cc,uet:m,, 
CH.,'. '.Ji' .9i/1( 

( ,1 K P,1.iJ·C' 
1',\l<"l'.f-r( 
.~k111h~ssll1p '.'11e ,,er. 11;r,~~7 

i'l·~cc K·\'.Pl,R 
n,,,~ I_\ fJH,2021> 
I DI'\ "')J/U"'47~AA·\CKl~:i7 

,-3, 

C J ,, '_l) 
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,'\.',t:Xll\L .~ Rl:f'ERIIEI) J<> J', P,\l{,\l:R\1'1!6(fl l:Sll.t:R THE HEA!ll'\CC .. RFl'Oll'! O'I 
() I llER LU,.\L ,\',]) RH:LL,\ I OU\ H[QllllH',M~ NT~ .. OF Ol n (:\ll[l'L \'l>t:Yr ,tnn OR ~ 
Jll"P(JRT OI• EVL'\. !>,\TF O'\C TIIE C(>'.\SOJ.lfl.\TF.fl H,Ar,,;("l.\L ~!,\l'J,'\Jf_',j~ <l~ 
\I\(,, I ',J\10~ TR,\ll!-. & l•I', I',;(£ U\llTVll ~OR ·1111•. \ LIR E'\CflED \URr!I ,ll. W!II 

1-{,·pm t "'' tht• Jnlcrnal 1-innnd"! Conll nl, under Clause (i) of Sub-,.·,'li!rn J nf Sec!i,m JH ol !he 
( <1rnpank, Ad. 2013 ("'tlw ,\,·1'") 

I',.· has,· cu,Lt,·d chc mtc1nal /ina~c·tai ,~~•rc>I ,y<1cm, "1th 1cfcr~ncc l<> con,ol1cl.!!d li~smtol 
,1,1 ,.,,,, . .,,. r. :'''"'"~ o,· ~1a~na11Ht1<,:•, I ,..,,i, .<:, hn:mcc l.1m11cJ ("hcmnalte1 1clCrrcJ 1,, ,, 1hc 

.. 1•,,.,.,,, l '"'··'" 1;,, ) a11J "' [[>,\Jc LOil' '""'!'•'""'' '" r I \1a,d1 :II cc,c{) Lfl C(>[~[lcllOJl vmh ,)LI: dL,llH nf 
•he cnr·,oi,,l,;cJ irna,.ual S1>1k1\JO.Hs of tile Parem Cnmp,,r:, lur 11,~ ,·,·car ,·,,,lt-,1 "" lh.11 , ,,i~ 

\l,rn~g,m~!ll , R,•,1><m,ibjjjt) tr lnlcrnal Financial U>i'1rol, 
'·, Re,pcc"t11·~ llnarJ l!'. llrs·e1,,,, of d10 Parent Comp,,nv ,,uJ Lh A,,c,c,n\is ,'f," ,e,pc,r,,rl,k to, 

c, l.L~l"i11ng ,Lr.d ,11,ne.1, ,nine, ,n1c,e1,,I lioa11c·ial control, h,i,c•J ''" rl,c """'·"'! ,:,' ,c,ols w,1h 1cfn,•cc·,• 
·,, i'11,.11rc1,1I 1·epNtrn~ c111<'.na ~,L,,',lialrc·tl I•; \he Par·ent (\,,i,pan:,- ,w(i ,cs :i,snc1"'" ·, :''"''' 
, ,,,,so,lc,11•r ,he essential compu,oc•11,s ,:,f ,ntc1n:,I ,·,,ntrnl ,tatcJ m Lk (iu1Ja11c,· ""le oil ,\,,,Ill ,, 
Tw, ,,.,, l•,r,'.,., rd \'nntrol, O\cr l·in,rnri,il Rcpun,n,; rssucJ h, Lhc· lr.,llllllc or( hLmeccJ A,cuunl:rnls 
,,f In,:,, , .. 1(,\1 ) IIL,·,~ ,c,p,,i,;1\,d1t,e, u1clu<le tile d,,,,,g11. 1m1>ecmcntcH:n" arrd '1WJHh""'""" u1· 
.-,lc'qll,\10 lJ)t~rnd Ena~~i.d _,,.1•.,d, tLit w,•re nr.c1a1Ln~ c!kcu,~h, Im cn,urm~ ,_i,_. ,HJ,,,;, .. ,nd 

c I! ,, .. ,'nl rn11J11cr 111 '"' b"·""''"• rndnd '''.'. ,l(ihe, erce "' ·~nmpany ·; pol,, ic,. rtrc -,,frg,rn, Jmg u [ '" 
.,,,,., 1hc r,c·,cr:l.un cmJ Jcccowa ut t,.iud, end """"• the .sc,urnc:,- Lt11J u,rurlctcncs, ,,f \l,c 
Lh'c,,nntmg rec, cc1 -. and th~ timely p,epnratrnn nt 1clrnbk h.rnc,.,I mi,Hm,H1011, ,~, 1''l[<,Ltcd '""'"' th 
(:nml'a111c·, Ac!. 2\11 j 

-~udit,1,- Re,pnnsibilit) 
l lur r,·;p"n,,1,,;;,) ;, '" c<11rcss m, npm1011 <>n the m[crn,<i linanc,al cornrols S}Sktm w:rh tctc·1,•n~,• "' 
ri1 .. HL('1dl ,,,\1ell\atlLS r~r,,, ,.,q ,,f,hc i'Ll'Cfll Cmnp>ln) anJ ,1; assvcwk COnL\Mlli¢s b,s,cd on''"' ,11d11 
ix,, "'""'"ctcd nur auJLl ,,, .,cc,,r,l«HCC 1>J<i• dv G<ii<l:m,·o '-lotc on ,\udlt nt Intern ct I Fman,·,al (\rnm,I, 
(1, ·· l·m:rne,c,I Rc:1011mg (lilt' "(iu><la;lCc '.-,,e J ''"-' the ~bncl.mh 011 AHJLtrng, '""-CJ b:,- ICAI a,,J 
:Lac1c<I ,,, be pteSCrJbcc1 '1t\der s,•co,on .4l11Hl ol 1'.C Ac, I<.> ibc c.,lenl opplicabk lO "" allJLL of 
,.,,,.,,,,ti l,,,,,"c,a' <.,>nnols, hnth ~pplicohlc t<> an ou.hL c>I 'o;,·,,,a, fi,.anc,,\I Cot;tr·uls ar,d h1,rh rss\K~ 
1,, 1l;c J ,\I I ,c,,e Stand.ml, :mJ th~ (iuL<l.111c~ :S<Jk r,•q'"11e 11,,11 '"' ,·,,nipl, v.,:,, ,•,hr,,il 
,,.7u "cc,,, .m<i p.aH -,[lJ ;•ecJ:.,,,n ilea ,1uJ,11v ,,bt,r•n reN,n.,bic "'""•"'"'' ahau, l'i;cthcr .«lc~L.atc· 
,,,., ::r,,i,., ,.,I , c,,:tr,,l., ,,srem ,., ,L'i ,uer"ncc ,,, Ii nor,, wl srnkmcnh '"I'"'""!',, . .,, c,1,,hhshed .,nd 

,·:,, "' rc,l ,md rt ,Heh ,·unlrn I, op~ra·c~ u,·,·u·;_ ! , "' al I ,n,,torr:,; h',p,·,·t, 

, >,, "''"" :n,,,1,c, p,•,•;,,rm,ng p1·,,c,·cu1c, 1<1 c,htarr, ,urdLt cvJ<knc,· abntll the adcq"""Y ot th~ 11·1,·rn,LI 
<in,LJ:c1al ,r>r,Lroi, ws:crn v:,th ,e,c1e11ce to li1ucoccd ,uLcrncnL, rc·pr,rt,og end Ihm <>pcc,Lling 
<'fost;\c11css (b, audll ui' irnmwl lin,l!LC'1,rl co.:t,ol, sys;em wnh rdcie1,,·e 10 fi11,t1ic1,,I ,•,uen:-,:11> 
:q,n11111g ,11chiclc< ,,hc,,imrr~ "" u11<1crshrndm_e 01 itlleinal tlnancial co•nmls system wrth reheience W 

tinancral ,tctt~mcncs rq,,rLL11~. ,bsessine rile risl; tho!" macenal weakness eust<. and"''"'" ""'I 
,·11rl•1,Hing the Jc,,gn anJ OJ':"""'~ ,·ft;Cll\COC" ~1 11,i.;nd ['!)11,"'I 1,,hcd on ,h,· '"'''""J ,,,; Th,: 
i'll'cC,H:< .. , achtcJ Jq,end nn tk 1uditnr , JLlllgcmcnt, rnclLa,l,11~ lhc as.sc·-,mcr:t d 1hc r.sk• nl 
"'"''"<'I, ;•,sc;,r.;""'"' <>I sh.- 11n,,1·cal state men", whc!hcr Jue to lfauJ or ,·rwr. 

½c kl1e1·~ tli.lt tile ,,,:,lit 0'1,;<,1<'~ we )).,v,· ,.;,•,.,,,_,: ·u·d the· audel c·va,Jrn.c nl:·,;ncd b\ Lhc Nlwr 
'r,,rs 111 tenns 0t their rc·pmt r~krrcd tn rn the Other ~1,,,.cc l''""~rapb hd,>'1· is sul/i,· c1·t .rnd 

"'""P"·"" 1,, ''"""'!", ha"' "" our aud1l opi,11"~ "" the mLcnud l,i,.,rrcrol u•r.Lrn], '"'''lll wllh 
·etc·, cn,·c :,, 1; ro .,·, ui ,1,Llcmcat\' rcron,"~ ul' 11,e Parent Cornp,rn~ a01d ,L< as.,oc,alc' compa,:,e, 

'h·a1oing of f11r,•,·,oal finan,·ial Contn,h with ,·,•foo·cnce t<J rlnand.il S!a!enl!'nl, rep<!rlin~ 

\ ,nnip:111y s rn,arn.Jl ~n.rnca:rl CCllHl"l'L, ,ystem wLLh rclc;cn,-c !o limrne,al ,LLr,c111cnl, ;q'"'""" ,., a 
P'"""'' dc'1gn,·J t<> pmv,Jc rca,onahk :,ssurnn,c rcg,rt<lrng ,:,c rd.abdi1,· u[ lin.L<LCcal rcpur:iag s"J 

cer., k,-ar. "''f,;1·-/ .. 
.. , •I C"Jl' 
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-n,· r1cpai: t·<Jn ul iimrncini ,,.,1etne1CL•- fo1· ex•c·Jr.al p~111uses ,n de<'Ordm:cc v:11il ~c,cernlly .,cC'ql\ecl 
'lee"," nng l~""''l'b. ,\ C<>a··pan_,- , .1,rernal liruncaa ,·cntrnl, s;-srem ""I' 1okrcnc 1<> fo•,111,,el 
,ta'.,"])),llh rc·pc•:.•c:g 1,s,:l.1.',·, th,,s.: rullCLC< ~'7d p1ncc<lurc, .IHl LI J rcrhH\ 1'• !he """"""llenu• ,l, 
, e, ,,:·J, tl·.i,, 111 I e,isna.,ble ,frra, I. a,·,·,:1 .Hdv and latdy rclkct tLe 1f cnS,1ctJnm •llJ dHI'"'"'""' ul Llic 
""e' 1, • ,f th~ c,Hn:•,Hl ,,. 12) I""' .,I,• l"S,l><•c.oble ,l'sOJ,:rlCe ,,,.,, tr,m,actwns ,11 e n:ec•J.Je,i :,s JJCCe,,..r, '" 

pcr,,,,1 prt'IHt,1!1011 ' ti11,uhl,Li ''""""'"""' HS ace<•rJ.,i,cc· l'llO yc~craliy acccpll·d :lLc'<)CIH\Llg 
f'l IJ)(",./.·, ,,,,,l lh,ll "'''"I'''''"" c,pcll,\.lurc, ofllK coJHp:my ar~ l•ei11g mnJ~ Ol'i\ Hl d(("<)l(!a,u· ... ,,h 
ot'1hn, ,.,'lol', <1!" •1ai:,,;c1r,e11t aE1d di,wn" of 1hc _,>cnp:,n" ,ind t.ll l"""<lc 1caso>1al,k ·'"" "nee· 
·~g,,•d,,, P"'""""'" "' t,tncl\' ckte"LlL<><I of unautl,c,11.,c~ aC<[SllsLLic,n, IISL, c•r J,sp,1'1\10t, uf the 
"'""Od''"' , ,,SScl- iliM '"""-'d 1,"-. c-, '''"'', "" clfr~, "" .h,financ",; SWTCl\lc"lllS 

lnhel'eut Limitations nf lnkmal ~in~ndal Cont1<1ls njth reference !o J-inancinl ~fatemeim 
,.-po,-,,,.~ 
}l,·c,h1.sc· <11" <lw ,1,iLc1w1 i.,rn:at1nn, ,,[" imcm.il fu"'"'"''-<. c,•ntrn,s s;,Lc";, with tt·,crcn,~ 1n foLrn< UI 
sl,\Te"l1lc••t, 1q1<'1\11·g. 1ncl<1deng lb.' p.i,,1b,l1{y ot cull"'""" ()1 lnl]ll()pcl mana,:cm~nt nsc,11~,- <>I 
,·,•s.11,." 1mMrc,Li nm,(,\\'e11rn•, ,frc w ,·,•or '" lnud u,,,y neut< ,,n.i nol 1_,c dc:,·ct,·,· •\l"'­
l'"•W<:1,,i-- uf ,,,, .. ~,alu,.llen uf •he HHl'U:,,, lirnrnn,.I coJ>no!, "'"m wHli re:(-,-~ncc 1,, :l1'1i:.,al 
sta,cl[\c'll1< rc·1•or11,1!-' le, t'unl[c" 1~oriorl< arc sub1cct to th,' nsk that ,r.~ H1ternal llnat1c1al c,>LL:rn]s syst,·11\ 
"""' •dc,cm·c tu 1; .. ,11c1:il ,t-,1~,nent, reporting ma; hccc•rn~ ,naJe~na:o bc,o\;,e ul ell,,, ,-,e, ,,, 
,nml,11011,. vr ih(l1 ,_,,e degacc ofc,,mplia,,ce ""I, ,he fl'-•mies or ~wccJ,.:cs 111'1) ,1c1,,i,,1ak 

01>inin11 
111 nu, np •·1,,n. ,,, 1h,0 h,·,l vf ,,ur mfor,natL,m an<I accortl1nr to the cxp\,ma!i◊n, g1>cn le• ns >nJ ba,cd 
on ,:,,. cun»,:crd!lull ~r repu1 rs .,,· uthe1 .,uJito1s ,,- rcfrncd to m .. Uthe, Mar,~, I'·""~' aph ,;,c ]',>1 <Cnl 
( ,ornp:all} and ,h assnuaL.· comp.,n1es h,ivc. m ail m.@na) ,,·,pects, c,r, :,dequatc rnkma: l11u~ctal 
c<>n!!,,I, ,j-;Lem \\1il1 rclcrc·,•ce to \in,,ncwl sl,l1erncn<s .eportmg ,,.,d ,u,h ultemal li11,-11c-1a, c'UL1ffols 
,,<cm ,ml. 1,cfe,c·,cc w li,rn,c,,ll sl,.k:LLenb rqwl\ULO w~rc oµ,ora111,g_ efl<'c·H,d;, as st "vl,1":!• 1, 
10'2{)_ \,o,ed "" ,·,e ·nlcrnal ,·,,nl1ol WLth 1cfe1encc Le finan,,al state11l.'THS ,·,p,11,mg cnte,1., ,·,1.,bl1shd 
1,y ;i, l'src·nt, ompa-'_v ,rnJ m C<-'<>c1o!c .;,,mp,,m,s '"'"'d~ring the c,,cntiai c«1n1•n11,·11ts ,,i rncc·ma; 
,01 11-.>'. staled ;~ LI"· (,inJsncc 'sol~ on .~nJ1! ur ln"·,nal fm,11c1al Cc1,·unl, o,,e, , c11anc1,,: 1,~~orlin~ 
JNl~d b:, :he I< Al 

Oth,,r :I-fatter 
I ltll ,,k,,,a,d re,"'" '""kr ,ect1c1n 1•131_'\111) ut"1he Ac·t "" the aJ~quacy a11J operarne~ elfrc1',cm·» ,,f 
:l·c lllt,T, .)I tinauc,.i! con tr,+- 01 er 1'nn.,c1al ,HL~nients ,epc,1im~ ,n "' f,,r "' i, 1elate, h' two a.,sc>,;1,lle 

•irnpaJHO, " 1,.,,_.,_ , .. , th,· nm,·,pc,nchii~ re puns ,,1-lhc ""<',tor,; of such '""'p.-,rn,·, 

011r "P'""''" ·., ""' mPJ,llcd "' ·csrect ,,! the ab~v~ 111"11er 

1-u. {_h.1•1JIM1)" !\c·1J1;-,, ,-., ( o 

< IMJ1etc<I ,\u""·"·'•""' 
e:z, u<.:01J_1,· 

, , K Pclll(h\o1 
l'·\R I ~F;t 
~lc .. 1ber--hp Num11~.-. ()70:47 

l'l,Y,<" KA>.;\"l R 
n,1c- , .< oH co20 
:. DI"- lilO:'l'-'1 .- A,\,\>\CK I ~57 

c.-/. _l: 

:•-c c _J ] ')'I•,'. 

· .Jt:.;,r i' ->~•Ci j.- .. ,oc')_, 
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MAGNANIMOUS TRADE & Fl NANCE L TO. 
Regd. Office:- D-1, Moti Lal Alai Road, Behind Hotel Neelam, Jaipur - 302001 

CIN: L65923RJ1991PLC059251 

Consolidated Balance Sheet as at 31st March, 2020 
'Rupees ,n hundreds 

Paniculars '-ates 
~., ~., 

March 31. 2020 Mar~31.2019 
ASSETS 
Financial Assets 
Cash & cash oqu1valents "5" 1,402.00 120.00 
Receiv;ibles 
LoJns "6" 4.40,003.00 3,43.527 00 
lnvestrnents "'7" 1,74,897.00 1,82,228.00 
Other r1nunc1al assets "8" 3,542.00 3,784 00 

Non-financial Assets 
Inventories "9" 1,58,498.00 1.%,190.00 
Current ta~ asseb (Net) 1,371 00 657 00 
Deferred tax assets (Net) ·10· 1,350.00 5,730.00 
lnvCostment Property ··11· 1,31,49600 1.31.49600 
Property. Plant & Equ1prnunt '"12'" 1.353 00 2,675 00 
Othar non-flnanc·1al assets '"13" 1.691 00 2,937 00 

Total Assets 9,15,603.00 8,69,344.00 

LIABILJTIES AND EQUITY 
LIABILITIES 
Financial Liabilities 
Payables 
Other f1na11c1al Liabilities "14" 5,078.00 4,447 00 

Non-Financial Liabilitic:,s 
Provision~ "15"' 5,779.00 4,368 00 
Othar non-l1nancial liabilihe5 "16" 456 00 708.00 

EQUITY 
E'.quity Shc1re Capital '"17" 95,147.00 95,14700 
Other Equ,ty '"18" 8,09.143.00 7.64.674 00 

Total Liabilities and Equity 9,15,603.00 8,69,344.00 
S,gnificart Accounting Policies 3 
The acco-np~nyI~q notes (1-35) forms Intergrnl part of Ihe Consolidated Ind AS financial smtements 

As per our report of even date Jllachcd 
FOR CHAUDHARY PANOIYA & CO 
CHARTrnED ACCOUNTANTS 
FHN-001903-C 

A.K PANDIYA 
P/\RTNFR 
M No 070747 

Ploco Kanpur 
Date 13.08 )020 
nw, 'n,·o--t7AJ,,-\ACK]~S-

For and on behalf of the Board of Directors 

Sudh,r Kumar 
Parasrampur,a 
Director 
DIN· 00358982 

lpsa Arun 
Compony Secretary 
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Parwati Parasrarnpuria 
Managing Director 
DIN· 00359065 

Ankil Poddar 
cm 

~., 
A ril 1. 2018 

1.000.00 

3,36,297 00 
1,85,014 00 

2,41900 

2,01 ,254 00 
1,172 OD 
7,048.00 

1.31,496,00 
3,099.00 
1,777.00 

8,70,576.00 

5,035 00 

4,443.00 
807 ,00 

95,147.00 
7,65.144.00 

8.70,576.00 



MAGNANIMOUS TRADE & FINANCE L TO. 
CONSOLIDATED STATEMENT OF PROFIT & LOSS 

for the y<>ar ended March 31, 2020 

Particulars 

Revenue from Operations 
(1) Interest 1t,rnme 

(u) e,lales 

' Total Revonue from oper.,tions 
II. Other lncom<t 
Ill. Total lncomo (I+ U) 

Expenses 
(i) (lncr«~se)llJec1n~se ,n Stock <>fl rad1ng Guods 

(II) f "'~'"""· costs 
(111) lmp~,rr"ent on f,n~m;la• 1nst,u.,,enls 
(iv) Employ"e benefits ,.xpenscs 
(V) Deprec,~\1on ~n1or!1za1Fon ~M unpa,rmo,., 
(VI) Other cxp,mses 
IV. Total expenses 

Sh,m, of p,ofitl(lossl on associates 
M~~,o lnter.,,,t,onal Ltd 
Aml,er Mercao,t,l~S Ltd 

V. Profit l>elor<> tax (Ill• IV) 
VI. Ta.: E~pensoc 
(1) Currenl tax 
(2) OeforreJ to, 
(3) T~x~s r~lat,ng to rrior yem 
VII. Profit lo, the yea< (V• VI) 

Tran~f<;r lo StatLJto,y l!osetv"' 
Prof,t/Loss trm,~r.,, lo Ro&~rves 

VIII. Othe, Comprnhensivo Income 
(A) (1) llenis that w,11 ""t be rcclnss1l1ed to p,,,/1\ or loss 

Romea&urenicnt of defined benefit plan~ 
!"air value chang<;s on equ,ty instruments through ot11er 
comr,ehens,v& '"-omc 
(n) lnMrne tax ,,.,1;,t,ng to ""ms that will not be recl~&Slf1ed 
to p,ofit or loss 
Subtotal (A) 

(B) (1) lten>s that will t,., rcclass,hed to p,oflt or loss -
(II) lncom~ •ax ,clat,n~ to items !hat will b"' reclass,fied 
In profit o, loss 
Subtotal (B) 
0th~, Compr~h~11s,ve Pn<-o,ne (/\+Bl (VIII) 

Notes 

"19" 
"'20" 

"R" 
'"2?"' 
"23'" 
"24" 

"25'" 

As"' 
March 31. 2020 

11,372.00 
1,29,64U,00 

19,641 oo 
1.60,653.00 

34,02~ 00 

14,090 00 
17.461 no 

1 113.00 
21.153.00 
87.342.00 

(%'., 00) 
(3,6h7,00) 

611.1119.00 

(17.5C>/ 00) 
(4 00) 

169 00 
50,459.00 
11,016.00 
39.443.00 

IX. Tot~I Comp,eh~nsivo Income for the year (Vll+VIII) 39,443.00 
X. E~rnings per equity sharo "26" 

(Face valu" of 1 0/- <>nct1) 
BdSIC (Rs I 4.15 
Diluted (Rs ) 4.15 
Significant /\ccount1ng Pol;c,es 3 

Ru "~5 ,n hund,eds 
A~ at 

Ma,,ch 31, 2019 

n,987 oo 
1.880 00 

n.:>93 oo 
43.160.00 

1,958 00 

16,231 00 
424.00 

16,201 00 
34,814.00 

(2 786,00) 
(3,106(HJ) 
2,454 00 

(1,201 00) 
(1,723.00) 

(470.00) 
1,084.00 

(1,554.00) 

(1,554.00) 

(0.16) 
(0 16) 

Tha accornp'1ny1ng notes (1-35) forms inlargral pcirl of the Consol1da!ed Ind AS financ,al statements 

As per our repO<l or oven d"le aittached 
l"OR CHAUDH/\f"~Y PANDIY/\ & CO, 
CHARTERl:0 /\CCOUN rANTS 
~RN-001803-C 

A.K P/\NDIYA 
PARTNER 
M,No.0707/47 

Place Kanpur 

Date 13 08 2020 
1 )'"S 20(·,·,,,-\',\·\1.VK,x,7 

For and on bahalf of the Bomd of Director5 

Sudh" Kumar 
Parasraimpurla 
Director 

DIN: 00358982 

lpsa Arun 

comp.,ny secretary 
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Parwat, 
Paraisrarnpuna 
Managing Director 

DIN 003580/iS 

Ank,t Poddar 

CFO 



MAGNANIMOUS TRADE & FINANCE LTD. 
CONSOLIDATED STATEMENT Of CHANGES IN EQUITY 

for tile \'euaed Maren J1. 201a 

:'RJiees ·,1 ,,~dredS:1 
a. Equity Share Capital 

EcLil1 srares oi · '['/- ew1 iss:ied, sun1cnGcd and fu'I'.' ooid 
N,1,ber Ar:-.CL'I'. 

As al Apnl C1, 201i U1.46i.OO 95.IADO 
C,\an\BS ir eqJ,t)' ihare capital du"ng \1e )'€Cr 
~ at March 31, 2019 9,:-1,468.~0 95, 147,0J 
Changi,s in 8!JLily share capi!al durini tie year 
.I.£ at March 31, 1020 9.5l,4~80Q 95,147.00 

01 b. Other Equit1 

N 

Reserm and Surplus ~rComprehensive 
Income 

Capital Reserve on Equity instrumenls 

Mculars St.Jtutory . General aci:ounl of acquisition Retained through Other 
TOT Al R CapRal Resel'/e 

Reser.re of shares of associate Earnings Comprehensive eser1e 
com nies Income 

Ba~nce as at April 01, 2018 ~,15100 2,51,185.00 3,16,m.oo 1,16,242.00 11,769.00 7,65, 144.00 
AdjJsfr1ents 01 ac:Gini of e~~r now reclifie□ 
Restated balance as at April 01, 2018 46,751.00 2.51 ,785.00 1,16,m.oo 1,36,242.DO 11,169.00 1,65,144,00 
T rar-sfer tQ,J,om retained earninis L0!4.00 i.1,0&i.1Dj 
Prol: f,;r tn: yBar a~er .ncome tax (moo; 1:mco; 
Olher C.:im□renens~e Income jOCI) for lhe )Bar before inrome tax 
Income Tax on OCI 
Balance as at March 31,201g 47,835.00 1,51,785,00 1,16,,9100 1)6/4200 12,215.00 J 14,614.00 



~ 
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Particulars 

Balance as at Morch 31. 2019 
Ad,uslrrent c~ acx:cunt cf impairment Jf m1·est11ents in as,oc1al8, 
Ad. ustrren: en acccunt cf 'axes 
Tr,rnfe- tdmm rctained earn;ngs 
Profi1 for the )'IW after lllCCme tax 
other Coriprehens,ve Income (OCI) fur lhe year before ncome lax 
Income Tax on OCI 

MAGNANIMOUS TRADE & FINANCE LTD. 
CONSOLIDATCD STATEMENT OF CHANGES IN EQUITY 

forl~e yea' e-~ed iiarch 31. 2010 

Reserves and Surplus 

Capilal Reserve on 
Statutory 

Capital Reserve 
General account of ac~uisition 

Reserve Reserve of shares of associate 
com11anies 

41,835.00 2.51,165.00 J.16,597.00 1,36,242.00 

11,016 00 

Balance as a( March 31, 2020 58,851.00 2,51,785.00 3_,_1_;_sg7.oo 1~242.00 
Si~nificantAccountin~ Policies 3 
The aocom9<;n0n~ notes (1-35) forms inte~ral pa~. of the Consolidated Ind AS financial statements 

As per our re!)Ort of even date atlached 
FOR CHAUOHARY PANDIYA & CO. 
CHARTERED ACCOUNTANTS 
FRN-001903-C 

AK PANDIYA 
PARTNER 
M No.070747 

Place Kanpur 
Date · 13 08 2020 
l"Dl:-J Cllll/117-17,1,\•\.\("Kl~S"/ 

For and on behalf cf the Board of Directors 

Sudhir Kumar Parasrampuria 
Director 

D!N. OC358982 

lesa Arun 
Company Secretary 

Retained 
Earnings 

12.215.00 
{6m.001 

387 00 
(11.016.0J) 
50,45900 

45}i6ll.OO 

i~u:ees 1 hLr~•eC, 

Other Comprehensive 
Income 

Equity instruments 
111rough Other 
Comprehensive 

!n@m, 

Parwau Parasrampuna 
Mana!lfl! Director 

DIN: 0035906~ 

A.,kll Poddar 

CFO 

TOTAL 

1,64.614.00 

3Bl.00 

50459.00 

8,09.143,00 



MAGNANIMOUS TRAOE & FINANCE LTD. 

CONSOLIDATED CASH FLOW STATioMENT FOR THE YEAR ENDED MARCH 31, 2020 

Particular$ 

A CASH FLDV)I FROM OPERATlt,jC ACT1V\TIE§ c-
Nel Pmfit beior~ ,~x as Per sM.,menl or P«.>flt & Loss 
Adjustment for 
Sh~"' of IProt11)/Loss of Associales 
IJep,~ciatlon 
Interest Income 
Profit on Salr· of fo,ed Assets 
RentrcceIve<1 
Lease & Licence Fee 
Oporatmg Profit before working capital Changes. 
AJJustment to,,-
Trade & Olher receivdble~ 
Inventories 
Trade & other payables 
Cash generated form operation~ 
Taxes pa,d ( Net ) 
Net cash ( used ,n I Opcra\1ng Act1v,ties 

B. CASH FLOW fROM INVElJING ACTIVITIE;S ,_ 
Sale ot Foxed As~ets 
lnl€'""' Income 

Leave and License F~as received 

Less 
Pt>cchases of ~,.ed Assets 
OST pa1d oo sdl~ of fixed asset~ 
Net c~sh from lnvesMg Act,vIlIes 

C "-ASH FLOW FROM FINANCIIJC ACTlVITIES ,_ 
l'roc~eds from Long !crm Bor;owIng 
ISepay,nant from Lonu T~rm EJ0,rowIng 
St1ort fw, I [ln,rowrng 
Net cash from ( used In ) ~inanc,ng ActIv1lles 

Net (Dccr€se)ilncrcasc In Cash & Cash Equ,valont IA+B+C) 
Opening Ha lance uf Cash & Cash Equivalents 
Cios,ng llalance of Cash & Cash EquIvalnnts 

Significant Accou11hng Policies 3 

As al March 31, 2019 
AMOUNT (Rs) 

4.622 00 
1.1noo 

(11,37200) 
(350 00) 

j19,297 OOJ 

190,935 00) 
34.025,00 

1,790.00 

AMOUIJT (Rs) 

68,18900 

(25,278 OOJ 
42,911.00 

(55,120 00) 
(12,209!l0) 
!17,730 00) 
(29.939 00) 

1,000.00 
11.37200 

19,291.00 
31,66300 

{365,00) 

(7?.00! 
31,221 00 

1.2e2 oo 
120 00 

1,402 00 

Ru ccs In hunJ,,:,ds 
As al March 31, 2019 

Ar,!OUNT(Rs) 

5,8Y2 00 
424 00 

(13.988 00) 

(6,000 00) 
(21,293 00) 

(7,921.00) 
1,958.00 

1762 00) 

AMOUNT (Rs.) 

2.454 oo 

134 965 001 
(~2.511,00) 

(6 725 00) 
(39.236 00) 

12,925.00) 
(42,161.00) 

13,988 00 
6,000 00 

21 293 00 
41,281.00 

41,781 OD 

(BBO 00) 
1,000.00 

120 00 

Th" accompanying notes (1 35) forms inte,gcal part of the Consolidated ltid AS tinancial ~tatements 
hgures on brack~ts represent Cd Sh out flows 

2 Tho abov~ Casn now s\~te,ment has been prepared under the "Indirect Method" set ou\ In Indian Accounl1<19 Stan dared (Ind AS-
7) un Statement un Cash Flows ,ssucd by the Institute of Cna,tered Accounkanls of India 

3- The prev•uus year's lIgu,es have been cegroupcd and reclassified v..t,e,avc, necessary 
4- Cash and cash eqL>;valents include cash on h~nd and bank balanG<as (R.efer Note 5) 

As per our report of even dato ~llached 
FOR CH/\UDIIARY PANDIYA & CO 
CHARfERED ACCOUNTANfS 
FRN-001903-C 

For and on behalf of the Board of Dfroctors 

A K.PANDIYA 

PARTNfR 
M No 07074( 

Piao:, Kanpur 
Date 13 08 2020 

,1)1\ 2:1ri-,: ''\\·\\( 1...1,,,,, 

Sudtur Kumar Parascampuria 
Director 
DIN: 00358982 

lpsa Aru11 
Company Secretary 

54 

Parwat1 Parasrampuria 
Managing Director 

DINc 00359065 

Ank1t Poddar 
crn 



~ 
~ 

MAGNANIMOLIS TRADE & FINANCE LTD. 
~OTES FOR'.%'G PAf;JOF CO~SOLl)ATE: F'NA~C AL S~ATl;ME\ TS Fo,, -~E YEA~ E~DEG ~'ARCH 31 2Q2·J 

NOTE NO "5": Cash & cash equlvaient, 

Paniculars 

ii! Casr or hcnd iAs -certif;,d by lhe mana!)8mect) 

;I,') 3m,O ... erdrah iHDFC Bark L!d) 
Total Rupees :-

NOTE NO. "6". LOANS 

Ja•pJ· 
HaaG Office Karf,r 

Asal 
March31,m □ 

1,851 00 
88 UC 

264 co 
1.402.00 

As at 
Ma1ch J1, 201S 

E12 CJ 
20i co 

i59100: 
120.00 

As at 
AprilUOIB 

ii%10 
105.0C­
w~ 001 

1,000.00 

As !!_March 31~ 2020 

:Ai {I) Loans raeayabie 0,1 Demard 
Reialed Part,e,· 
Bhocramal Dorg1 De·11 Parssramp,Jna Public Cnaritalable Trust 
Parasrampuna Gems Intern Schoo, {A unit of BCoorar1al Durg, Dev 
Parasrampuria f'IJbllc Ctaritaole Trust I 
(IIJOll>ers 
Sh·i Pr,kash Kanda 
Total (A] - Gross 
_ess lm□airmenl lo~s allow.mce 
T o1al (A) • N-.1 

i5) ii) Unsecured 
Bhoorama Durgi Devi Parasrampona PLOl'lc Charrlat.tile T 1u~ 
Parasrampuna Gems lnlem School (A urnl or Bhooramal Durg1 Oe,i 
Pa,as·a11pur10 Pullie Char,table Trust) 
Shr: Prakash Kancd,a 
Total [B) - Gross 
Les; lmpairrient lc-s_s alhiwance 
Total\Bl-Nef 

!C) /1) L~ans ro India 
1! P,blic Se<:t~r 
11) Dt\e'"S 
B'locrarral Durg; D1;v1 Parasramporia Public Chantatable Trust 
Par;srampuna Gems lnlern School (A unit of Bhoorama, Durg, De,, 
Pa·os-a11pur1a Public Chant.able Trust! 
S.\n Pr,kash Kancd,a 

_fl!) loans OU!Slde lodIa 
Total (C) • Gross 
less: lmpmnert ~ss_ allowance 
fo[<ll(Cj-Net 

AtFairVafue 
Amo_rt1sed Cost Throuph OCI Throu!h Profit or Los.!_ 

4<0.C'83Gil 

14 C!IO DO 
4,54,093,00 

14,09)00'· 
.Mf,omo 

4,4□ .omao 

14 C_9Q.OO 
4,54,o9l.00 

"<_,_090 □0: 

.!_!_0,003,00 

440 CO:J 80 

14.ClO.OO 

4,54,09-3.00 
14 O!lO 00'-

4~0,00J.00 

Sub~otal 

1Rcpee1 11 r.,rd·eds! 

At Cost Total 

4,4-0,003.00 

14,090.00 
4,54.09J.OO 

14, □90.00: 
4-40,00J 00 

4AO~Ol.OO 

14090,00 
4,54,093.00 

14,090,00' 
~OJ.DO 

4,-40.00J.OO 

14.~000 

4,54,083.00 
{14,0SO.OO' 

40-40.00J.OO 



MAGNANIMOUS TRADE & FINANCE l TD. 
rn~ES FO~f,rnG ~ART OF cc~rnLIDATED l''~ANCIAL STAEME,\'TS _;oR THE VEA~ EN~ED ~'.Ail.CH 31 2028 

iA;, ill Loa1s ·epaya::e on DemrC 
Relatec Pa~ies· 
Shoorarra' DJ~i DBv1 Po'cSrarr,c~ria PL'C ic Char:tatable T rJs'. 
Parasrampur'a Gems Intern.School (A unit ~f Bhoo·arnal O•Jrgr Dei1 
Parasrampuiia Publ11; C\antable T rus!) 
(ll)Othe(S 
S.\ri Prakash Konod1a 
T olal (A) • Gross 
Less· lm~'rment los,ailow;;nC€ 
Total (A)· Net 

1B) (I) Unsecured 
g\ Shoorama: Durg·1 D€v'1 Par<Srarrpuria Plb"1c Char'1tatable Trust 

Pa'asrampur,a Gems Intern.School ,:A unit cf Bhw,arnal Ourgi Deii 
ParasramJIIJria Public C1ontable T rusl) 
Shr, Prakash Ka~oo·1a 
Total (BJ -Gross 
Less· lrr:paiment loss allowance 
Total !B) • Net 

(CJ (II loans 1n India 
i) .Oubl1c SBctor 
ii)O'.hers 
Bhooramal Ourgi Oe1·1 Porasra11puia Publi: Chalitotalle T n..st 
Parasrampur'a Geru lntern.Srno:l' IA u1i! of Bhoorarr:al Dwrgi Devi 
Parasrar,puria Puo11c C\ar'taole Truit) 
Shr, Prakash Konodi~ 
·111 Loans culs;de India 
Total (Cl -Gross 
Less: lrn~tnert loss allowance 
Total (C\ • Net 

As at March 31.1019 
AtFairValue 

Amortised Cos: fhrou!h OCI Throuth Prof1I or Loss Sub-1atal 

2,71 l½-JOC 

58,39700 

14,090.00 
3,43,527.00 

3,43,52],00 

2,71.04GOO 

58,397.00 
14.090.00 

3,43,527,00 

3.43.!.527.00 

2.71,040.DO 

58,397 00 
14,000 oc 

3,43,527.00 

3,43,527.00 

Al Cost 

(Rupee, m ~L1cred,) 

Tolal 

2,71,-040.00 

58.397,00 

14.,_090,00 
3,43,521,00 

J,43.!.527.00 

2,71.04UO 

58,397.00 

14.!.09_!0~ 
3,43,521.00 

3A3F7.o□ 

2,71,040.00 

58.397 ~a 
14,0SO.OO 

3,43,527.00 

3,43,527.00 
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MAGNANIMOUS TRADE & FINANCE LTD. 
~'OTES tORl11NG PART o; cc~sm;c,ATED Fl~A~CIA" srn•~::lTS FO~ THE VEAR ENOrn 1.1~;c~ 31 2020 

AIFairValue 
AsatA?ril\2018 

Amortised Cost Throu!h OCI Throu!h Profit or Lass Sub-total 
:A:, (·; "cans ·epc)'Bble :n Dernar,d 

Rela'.ed Pa11es: 
B1ooramal 0Jrgi Devi Faras:a':lpir:a Pu~:1o Crarr.a:aile -r.st 
Pa•asrampiria Gems Intern School (A u1i1 d 8hoorma• Curgr Oe1· 
Parasrampuria Public Charjtable T rus:: 
:11JO!l"ers 
srii Prakas1 Kanocia 
Total (Al • Gross 
Less lrn.e_ai•menl lc.ss allowance 
Total_®· Net 

iBi ii) Unsecured 
B1ooramal Durii Devi Paras·ampuria Puillic Craritn□le T r.'st 
Parasrampuria Ge'TIS ln!em.School (A u11I of Bhoorama Gurgr Oe'/ 
Parasrampuna Public Charitable T rus:; 
Srn Prakas1 Kanod1a 
Total (Bl • Gross 
LBss lm.e_ai'ment loss allowance 
Total (BJ· Net 

(Ci (I) Loans 1n India 
1i Public Sector 
11) OIiers 
6hooramal Durg1 Oe11 Parasrairpuria Publ : Charitataole ~ nJst 
Parasraquia Gems lntern.Scllo:I :A Jn1toiBho:rral Jurgi Oe1·1 
Pammmpuna Publ1: Cha•i'ab!e T-us(1 
Sir Prako.sh Mriod1a 
·1:1 Loa,1s CJ:side India 
Total (C) -Gross 
Le% Impairment loss ollowance 
Total IC)-Net 

2.61-621.0C 

50.586.0C 

14.,:JOO 00 
3,36,297.00 

3,36,Z97.00 

261,621 00 

50,586.0C 

14,09C.OC 
3,36,291.00 

3,36,297.00 

2,61,521.0D 

E,J,586.80 
14.090.JO 

3.36,297.00 

3,36,297.00 

(Rupees in hund·eds' 

At Cost fotal 

2,61,621.00 

€0,~8£.00 

14 090.00 
3,36,297.00 

3.36,297.00 

2,61,621.00 

60,516.00 

14090.llO 
3,36,291.00 

3,36,297.00 

2,6!,621.00 

60,5!6.00 

14,090.00 

3,36.297.00 

3.36.297.00 
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MAGNANIMOUS TRADE & FINANCE LTD. 

NUTE-;S f-ORMINCo 1'1\f'(I OF CQNW.1,IDATED Flt:!ANCIAL ST/uEMENTS FQRJHE YEAR fNlJED MARCH 31 2Q2£1 

NOTE NO. ""8"" c Other financial assets 

Particulars 

S.-w,ily Deposit$ 

Rehancc lnfocom Ltd. 
Rdles & Taxes Rece,vable 
L ,;ave & Licc,ns,; Fee 

BSE I 1<1 
Mukash Au~cwal 

Total Rupee$ 

NOTE NO. "9" _ Inventories 

Particulars 

a) Shares 
b) St,arns-Amber Morc~ntiles Lrmrl~d 
Add CBprlal l{cscr.., created on ac~u1s,t1on 
/\ddi(LccssJ Shacc of PruHU(Loss) on ~ssociales 

t,) Shaps & Office at Plaz" Kalpana, Ka,ipur 
c) Car parking so"ce at Placa Kalpana, Kanpur 
d) H~ts & Otf,c~s al Jdipur ll - 1 

Total Rupees 

I\IOTE 1\10_ ""10": Dcforrod ta>< assets 

Particulars 

Deferred Tax Asset/(Lrab,litles) in relation to 
Prov1s<0r1 for employee benefits 
Properly. P:ant & F.qu,pmenl 
MIii cr~drt entotlcmcnt 

Total Rup.,eS 

IIIOTE NO. ""11"'; lnvostme"t Pro ert 

Particulars 

Gross carrying amount 
Deen1ed Cost 
Add11,ons 
D,sposals and !rasters 
Closing gross carrying amount 
Accun1ulatcd amoc11sat1on 
Amonisatron durrny Urn yoar 
lmpa,m1e<1I dunng the year 
IJ'rsposals ""d 1,asfNS 
Closing accumulated depricitaion/lmpairment 
l\let canying amount 
Noles 

Clectricrty 
Telephone 

As al 
March 31, 2020 

~5.00 
25.00 

623.00 
1,021.00 
1,010 00 

307 00 
500 00 

3.542.00 

As~, 
March 31. 2020 

5,882 00 
9,924 00 

(3.667 00) 
6.257 00 

1.28,001.00 
1,750.00 

16,608.00 
1,58,498.00 

As al 
March 31, 2020 

1,047.00 
303.00 

1.350.00 

As al 
March 31, 2020 

1,31,496.00 

1.31.496 00 

1,31,496.00 

tRup,;,;s ,n tiundr,;ds) 
As at As at 

Ma,chJ1,2019 AJ?'•l1,2018 

11 oo 
55 oo 

1,914 00 
1,111,00 

691.00 

3.784.00 

~-· March 31.2019 
~.882 00 

1:1,0.30 00 

(3.106 001 
9.924 00 

1,6?,026.00 
1,75000 

16,608 00 
1,96,190 00 

As al 
March 31, 2019 

1,126.00 
226.00 

4,376 00 
5.730.00 

As al 
March 31, 2019 

1.31.496,00 

1.31.496 00 

1,31,496 00 

11.00 
55 00 

225 00 
1,206 00 

922 00 

2.419.00 

As at 
April 1, 2018 

7.840 oo 
J.ooo.on 

13.320.00 
(~,290 00) 
13,030 oo 

t,62,026 oo 
1,75000 

16,608 oo 
2,01,254.00 

~., 
April 1, 2018 

1,309 00 
1.768 oo 
3.971 00 
7.048.00 

~ .. 
April 1, 2018 

1.31.496 oo 

1,31.496 uo 

1.31,496.00 

1) On transitrm, ddle tho con1pany ha~ elected ta carry previous CMP carryn,g amo,mt as deemeJ cost 
") The company llds not carr,ec< out tho valual,on act1.ily lo assess t•1e value of ,ts Investment rn Land 

lnfonnation regarding Income & Exp<mditu,e of Investment Proper'ty 

Particulars 

ll~n\dl Income d~'lved tron1 ,rr,estmcnt property 
Direct Opertamg <«µenses assoc,oled w,th '""lal income 
!'•otrU(Loss) o,risrng from ~die of investment properly 
lrnpo,rmenl dL<Mg lhe yea< 
Dcpr~c,-aLion during the year 
Profit/(Loss) arising from investment property before ,ndltect 
expon•~s 

60 

As at 
March 31, 2020 ~·· March 31, 2019 

6.000 00 

6,000 00 

As at 
A ril 1, 2018 

3,%000 

3.960 oo 
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MAGNANIMOUS TRADE & FINANCE LTD. 
~OTf:S.f.QBM!.N.G PART _QF CO_NSOLIOATEO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH J.L.lQlQ 

NOTE NO. "'13": Other non-financial assets 

Particulars 

Prepaid Expenses 
Balances with gow,mment authoriUes 
-T.D S For A.Y 2004-2005 
-Tl)S ForAY 2011-2012 
-Income Tax Receivable {A Y 2008-09) 
-Advaflce Income Tax A Y. 2018-19 
Other Receivables 
-SPFl Securities Ltd, 

Total Rupees :-

NOTE NO. ""14"" : Other F;nancial Liablilities 

Particulars 

·security Oep0s1ts rncc,ved 
Advarico aQdJnst salu of ofku at Plazd 
IJeelal f'inanc1al & Cornp<Jler Services Pvt, Ltd 
J. I oyalka & Co 
KhandelWdl Consullants 
M.K JI' & Associates 
PH Advertisers 
PankoJ Ma,1k & Cu 
Pamsrumµur,u Gems lnlerflational Sd,ool {!{elated Party) 
S.K Gupta & Co 
C~audl1ary Par1J1ya & Co. 

Total Rupees 

NOTE NO, "15"" : Provisions 

Particulars 

Provision for em,loyee benefits 
Gratuity Payable 
Provision for ex,enses 

Total Rupees 

""' March 31, 2020 

880 00 
478 00 
333 00 

1.691.00 

""' March 31, 2020 
1,830 00 
1,010.00 

4.00 
641 00 

220,00 
348 00 

27.00 
188 00 
432,00 
378.00 

5 078.00 

""" March 31, 2020 

4.026.00 
1,753.00 
5,779.00 

(Rupees rn hundreds) 
As at As at 

March 31, 2019 
74 00 

880.00 
478,00 
333 oo 

1,172 00 

2,937.00 

As at 
March 31. 2019 

3.225 00 

51,00 
101 00 

54~.oo 

216 00 
307 00 

4,447.00 

"" .. 
March 31, 2019 

4,331 00 
37.00 

4.368.00 

April 1, 2018 
7700 

880.00 
478 00 
333 00 

9.00 
1,777.00 

As at 
April 1, 2018 

3.603,00 

61,00 
425.00 
240,00 
140 ()I) 

106 00 
460.00 

S.035.00 

"" .. 
April 1, 2018 

/4,355 00 
80 00 

4,443.0D 

The movement In Prov1s,on Jor employee benafits during ~019-20 and 2018-19 rs as follows 

As at Aj:,ril 01, 2018 
Addrtions 
IS:eversod 
Utfrsecl 
As at March 31. 2019 
Add1t1cr,s 
Reversed 
Utilise<! 
As at March 31. 2020 

NOTE NO. ""16"" other Non-financial liabilities 

Particulars 

Statutory Dues Payable 
-CGST payable 
-SGST p~yabl~ 
-ms P~y~o1e 
Other Dues 
-Patw"ti Parasrampuri~ 

62 

"" .. 
March 31, 2020 

68 oo 
68.00 

320 00 

456.00 

"" .. 
March 31, 2019 

171 00 
171 00 
366.D0 

706.00 

Amount 
4,355.00 

705.00 

729.00 
4,331.00 

695.00 

1,000.00 
4,026.00 

As at 
April 1, 2018 

671 00 

136.00 
807.00 
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MAGNANIMOUS TRADE & FINANCE LTD. 
ND_TI;S FORMl!:lli l'lllr!_Of- CONSOLIDAT~D FJNANCY>,UrATEMB:!RFQR THE YEAR ENQJ;D MARCH 31 {-020 

NOTE NO. -~s··, other Equity 

Partoculars 

C«pital Reserve 
\Aris.ng on amalgamation of four companies as per t<on. High 
Cou~ of Koll<.ata order1 
Balance at \he beg,nn,r,g of tlle year 
Ad □,ions during ,ne 1ear 
Balanc• at th• end of tho year 
General Reserve 

(Ans,ng OI\ at,ia~amatlon of tour cOmf"lnles as p,,r Hon H1gl, 
Court of Kolkata order/ 
Balance at \he be91nn1ng o(the year 
Additions <lurmQ lhe year 
Balance at !he end of the year 
Capital Reserve on accounl of acquosilion of shares of associate companies 
Macro lnlernational Ltd 
~a lance al !he b~g1n111r,g af the year 
Md Cap,tal Reserve crea,ed 
Balance al the end of the yea, 
Amber MercanMes Ltd 
\Mance al \ha be~,nrnng of the year 
Add Capital Reserve created 
Balance at the <md of tho year 
Total al the end of the year 
Statutory Reserve 
Balaoce at the bog1nn1nq of tla.e year 
Add Transfer from Ret.,ined earn1r,gs 
Balance al \ho end of tho year 
Retained Earnings 

Balance al \he be~"'""9 of the year 
Adjustment or account of 1mpatrment of 1nves\mcnts in associates 
Ad1uslmenl ur, accoc.,r,t of ta,es 
Ad<I: Profo! for the period 
less: Approp11ation 
Transfer 10 StatutDry R~scrve 
Total appropriations 
Balance al the end of the yoa, 
other Comprehens 1ve Income 
Balance at !he begmnil'q otthe year 
AdU· AdU·tioo du1nq the yea' 
Balance at the end ofth• year 
Total 

11 1 Nature and purpose of reserve 
General Reserve 

~" 
March 31. 2Q2Q 

2.51,785 ao 

2.51,785.00 

3.16,597.00 

3.16,597,00 

96,749 00 

96,749.00 

39,49l.OO 

39,493,00 
1,36,242.0Q 

47,835 00 
11,016 oo 
S8,S51.00 

12,215.00 
(6 377 00) 

387.00 
50,459,00 

(11,016.00) 
33,453,00 
45,668.00 

809,143.0Q 

(Rup,.a,s ,r, hundreds) 
Asat Asal 

Marcl"i31,2019 Apnl1,2018 

2,51,785 00 2.51,18500 

2,51,73500 2,51.785.00 

3,16,59700 3 16.597 00 

3,16,597.0Q 3.16,597 00 

96,749 oo 
96.749 00 

96,749.00 %,749.00 

39,493 00 
39,493.00 

39,493.0Q 39,493.QO 
1.36.242,00 1.36,242.00 

4675100 45,016 00 
1,08400 1,735 00 

47.835,00 46,751.00 

13,16900 36,514 00 

(470.00) 121,010.0Q) 

{1,064 00) (1,ns.ooi 
11,554.00) 122,745.00) 

12,215.00 13,769.00 

7,64.674,00 7,65,144.00 

Ur,der tl1e erstwlHle Compames Act 1956, general fllser<e was created ltlrough an annual transfer of prolit for the period al a specified 
percentage 1n accordance with applicable mgulal-,ns Consequent to introduction of Comparnes Act 2013, the requoremenl to rnancta\orily 
Csmsler o specified percentage of the net p,ol1t lo genoral resarve has been w1IMrawn However, lhe amount previously transferred to tho 
oeneral ,ese-ve can be ul11'sed onlv 1n accordance w,lh the specific (e<>uirements of Comoames Act, 2013 
Statutory ,eserve 

Sld[Utory Reserve reprcse11ts the Reserve Fund created under Sed1on 45 IC of tl1e Reserve Bank of India Act, 1934 Accaru,ngly an amount 
representing 20% nf l-'rofit for the renaJ IS translerrcd to \he fund for the year. 
Retainod earnings 

Thos Reserve represents the c,mula\1ve µrot1ls of the Compan)' Tn,s Reserve can be ub~7ed 1n accordan~ ,,,:n •~• provisions of the 
CompaOICS Act 201:l 
FVoCI equity I nvostments 

fOe corrpdny has elected to rccogn1s0 changes 1•> the fair '3lue of oortd1n Investments 1n eau1ty securities m other cornpruhensrve ,ncome 
These chang,es are accumulaleO wilh,n the FVOCI oqu1ty 1nveslrnems <cservc w1th1n eQu1ty The company transfe,s amounts from th,s reser.e to 
reta1oed earn,n~s wl1en the ,el~vanl e~uity secunl,es are dereCQ!!nioed. 

64 



MAIIAIIM!i! !!Ale! fl!li(c lm 

110•·· "'D'I'"' c•o· ,. "l'Cl,l'"]"' "'l,,'l:'',l' ··w11'""' rr,o !ff y·, □ "11"0 ll"'f 11 'l'I 11Ui t) ·u,1 1'1t i,, Uc Wlov !vA tv1111m'vl,l jl,,t11cl1 lo vn. , •. t!\t'1Utu IAK, , , l'IJ 

!Olt 10. "I!": l1l1rn1I lnoo11 

!11111010 i1~i JI, WI! 

l1l111I iltOII 

Onli111ti1I O n , I I 01li11111I 

S; ~rtit1i11 
I lllltll 1111 , 

1111I l!!11reo 
O 
I llllb tl1!11f110 

!obi I' I 11111111 I' I M 1111100 rt 
O 

I 1I 11m11 
110 Ill tOI 

fa1011i 011 lirn~i 110h 

l011 

l111~\11~11 111)!00 11,111.11 

l1\ii,1! ~ l1011, l11!il110 1~.iu l!rn 

l1le111: 11 1!1111· ,111 111\1m1 ' 

M1li11111:, II, ll!OO \~ijij l!iJl!I! 

IRl!ffl i1.111!1l1j 

!11111010 M11ti JI,, 111! 

~ i I l1l111& iltOIII 
l!ltll O ll I n 'I I I lllltll 00 ll!ltll 

ijll 
1111l11111reo 1111l1 

111111101I I m 
O 

I I
O 

lfu' 10l1I 
\ , I 1110 ~ ti~ II I II 
1111111 

liioioi 
011 

toil 11l11 li1011i 

• 11ohlm 

1l''°OC ,IOI. ' I\!~!! 

l,111ul l,llrn! 

' 1(11111 l,l1U! ll!!l.11 



MAGNANIMOUS TRADE & FINANCE LTD. 

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020 

NOTE NO. "20" : Sales (Rueees in hundreds) 
Year ended Year ended 

Particulars March 31, 2020 March 31, 2019 

Office 1,29.640.00 

Shares 1,880.00 

Total Rupees:- 1,29,640.00 1,880.00 

NOTE NO. "21" : Other Income 
Year ended Year ended 

Particulars March 31, 2020 March 31, 2019 

Lease & Licence Fee 19,291.00 21,293.00 

Rent received 6,000.00 

Profit on sale of motor car 350.00 

m Total Rupees:- 19,641.00 27,293.00 
m 

NOTE NO. "22" : Emelo~ee benefits exeenses 
Year ended Year ended 

Particulars March 31, 2020 March 31, 2019 

Salaries 9,816.00 8,522.00 

Bonus 710.00 722.00 

Staff Welfare Expenses 240.00 282.00 

Director's Remuneration 6,000.00 6,000.00 

Gratuity 695.00 705.00 

Total Rupees:- 17,461.00 16_!_231.00 

NOTE NO. "23": Deereciation, amortization and imeairment 
Year ended Year ended 

Particulars March 31, 2020 March 31, 2019 

Depreciation of tangible assets 251.00 424.00 

lmpainnent of tangible assets 862.00 

Total Rupees:- 1,113.00 424.00 



MAGNANIMO S TRADE FINANCE LTD. 

"OTES f-Of1.MING l'Al1." OF CON?Ql.l_Q"Ali.Q.f[t:!_AN.,;:JA.L STATEMENTS FQR THE YEAR ENDED MARCH 31 2020 

NOTE NO ""24'" , Other Expen•e• (Rup,ees in hundreds) 

Particulars 

Payree11110 aud,lu"S 
( 1) S\dtutory Au01t F~e 
I IL) Other charges 
AclvertIsemenl 
Bank Cllarges 
Brokerage 
Bwldmg Mair1lainance 
Cellpnone Expenses 
Con,eyancc 
Counor 
Donation 
EIGctric r.xponsas 
llm.se & water Ta< 
Insurance 
Miscellaneous arnn"nt wrIffen off 
Miscellatieous Expenses 
Office Expee.ses 
Office MaInlcnancc 
Postage & CotJner 
PfonlIng & Stal onery 
Pro!essIonal Charges 
Rates & Taxes 
Rent 
Repairs & Ma,ntenance {BuIldIn~) 
Rl A Charges 
Shares L,s~ng Fee 
Telep~one Charges 
I ravell1n9 bpense 
Vehicle Running & Maintenance 
Website upda1IO", ch~cges 

NOTE NO. ··25·• c lncomo Tax 

Total Rupees:-

Yoar ended 
March 31. 2020 

nu ~o 

1 104 00 

G~1.00 
1,61900 

223 00 
304,00 
186 00 

1,000.00 
664 00 

14 00 
193 00 

3,00 

134 00 

294.00 
2.932.00 

2H200 

120.00 
3,024 OU 

29500 
3,~8800 

37 00 
3,09b 00 

592 00 
123 00 

21,153.00 

The components of income tax expense for l~e year ended March 31, 2020 and year ended March 31 2019 are 

Particulars 

Current ta, 
Adjustment in iesped of current income tax of prior yoms 
Dolorrod ta, relating to ongInatIon and reversal of temporary d,fferences 
Income tax expense teported In slatetnent of profit and loss 
Income lax recogni,ed in other comprehensive income IOCI) 
llcfc,rcd ta, r~latNJ to It~ms reC<Jgotsed In QCI dlJnng the period. 
-Fair value changes 011 equity ;nstrurnents through other comprehensive 1r1corne 
Income tax charged !o OCI 

Reconciliation of the tot.al tax charge: 

Year ended 
March 31, 2020 

17,557 00 

169.00 
4.00 

17,730.00 

Year ended 
March31,2019 

236,00 
14200 

1,013.00 
2.00 

1,84400 
199 00 
347 00 

250 00 
905 00 

74 00 
144 00 
247,GO 
10000 
19400 
113.00 
125.00 
285.00 

3,230 00 
235 00 
120 OU 

277 00 
3,280 00 

77 00 
1 780 00 

832 on 
145 00 

16.201.00 

Year ended 
March 31. 2019 

1,201.00 

1,724.00 
2,925.00 

The ta, charge shown ,n the Statement of Profit and Loss differ frorn the lax charge that would apply~ all the profits had been charged at 
India corµorale tax rate. A reconcil1abon between the tax expense and ~,e accounlIng profit multiplied by lnd,a's domestic tax rate for the 
yea, end~d Marc•·, 31 , 2020 and year er,ded March 31, 2019 Is, as follows· 

Particular.; 

Accountir1g profit before ta, 
l;xpcnsgs dIsallnwed In Income tax act 
AdJustme11!s/Dectuctions in respect a! current 111co,M tax of pre\tiuus year 
BusInoss loss uf µwvIuus years ad1usted 
Taxable Profitl(Loss) 
India's statutory incomg tax rate 
Income tax expense roporte~ In the Statement of Profll and Less 
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Year ended 
March 31, 2020 

68,189.00 
4,782 00 
(751400) 
255100 

62.906.00 
26.00% 

(17,557.00) 

Year ended 
MarcM31.2019 

8.347 00 
3.983 00 

\7,71000) 

4,620.00 
26.00% 

(1,201.00) 



MAGNANIMOUS TRADE & FINANCE LTD. 
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020 

m 
00 

Significant components of net deferred tax assets and liabilities for the year encted March 31, 2020 are as follows (Rupees in hundreds) 
As at As at 

Particulars March 31, 2020 March 31, 2019 
Employee Benefit Obligations 
Opening balance 
Recognised in Profit!Loss 
Recognised in Other Comprehensive Income 
Closing balance (A) 
Property, Plant and Equipment 
Opening balance 
Recognised in Prof11/Loss 
Recognised in Other Comprehensive Income 
Closing balarice (B) 
MAT credit entitlement 
Opening balance 
Error rectified through Retained Earnings 
Recognised in Profit/Loss 
Recognised in Other Comprehensive Income 
Closing balance ( C) 

Deferred Tax Assets (Net) (A+B+C) 

NOTE NO. "26": Earnin£!..e,er share 

Particulars 

Net profit attributable to ordinary equity holders 
Weighted average number of equity shares for basic earnings per share 
Effect of dilution: 
Weighted average number of equity shares for diluted earnings per share 
Earnings per share: 
•Basic earnings per share (Rs.) 
·Diluted earnings per share (Rs.) 

1,126,00 
(79.00) 

1.!.047.00 

228.00 
75.00 

303.00 

4,376.00 
387.00 

(4.763.00) 

1.!.350.00 

As at 
March 31, 2020 

39.!.443.00 
9.!.51.!.468.00 

921_468.00 

4.15 
4.15 

1,309.00 
(183,00) 

1.!. 126.00 

1,768.00 
(1,540.00) 

228.00 

3,971.00 

405.00 

4.!.376.00 

5/30.00 

As at 
March 3\ 2019 

(1,554.00) 
9~468.00 

9~468.00 

{0.161 
(0.16) 
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NOTES 
f'onninl' part ot·cu11s<,liclated Ind AS financrnl ~talemenla fur the ye"r eroded Mdrch :l 1 2010 

I. C'oq>oratc Information 
Magnanunou~ ·1 n,dc & Fina"ce Lm1itctl ( .. th'-' Company") was uwurpural<,J '" a public company 
l11111lc·d by sh,,,-.,~ on .July23"1

, 19N5. The Company uhtained pemussiun ti,m1 the R<e~e,·ve 13ank of 
lndin for ,·arrying on The bllSLness ofNon-RankLng hnancial lnstilu!!on on 02-05-l'l98 ,iJeRegn No, 
05.019(,2. Th" Company;_, rcgiskred as a Non-Deposit Taking Company. lhe Registered Office of 
the C ompnny ,a atD- l, Motil.a]Atal Road, 13ehind !lot.el Neelarr" faipur - 30200 l, R:i_1asthan, Jndrn. 
n,._, eqn1ty shmTs of the Company arc l,stcJ on HS£ Limited from April 1 7'", l ')H6, dcl,~tcd m 200 l 
and again ,·cl1stcd on June 17"'. 20]1. 
IJ:>si, of C'on~olirlation 
The Cunsol,clat.et! fi11anL1,tl statements 1elak to :v!agnammous '!'rude & F,n,mLe I.muted am.I It~ 
ciSS"'-''"'"' "hicl1 Lunstilllk lh'-' .,Grnop hcteinafk1 Following associate <;ompames h,we hcen 
cons"krcd ,r1_1_l_~prcparatHm of the consolida1cd l'inn11cial slatcrncnts, - ·---· ___ . 

~ Name oO "'° tR"""''"""'" """ff"'"'""'""' a, "'f1/, "'""'"'"P~M Company__ -~~ompany____ ]':larch :n 2020 Mard,_31 2019 
Macro.!111en1auonal Associak Company 33.93% 33,9]% 

l1mikd 
A,r1bc1 Mcrc;rn11lcs Associate Company 28.60% 28.h0% 

I Limitc-d 
Amber Mcrc·a;,tilcs Limited lrns 14 36% holdin!! in Mag1;anm,c;u, ftadc & Fina1,c:c Lunitcd __ _ 

'· 2. 1, 

2.2. 
2,2,t. 

Uasi, ol' pre1,an1<iOI\ and presentation 
Statement of Complian,·c 
l he c·c,nso]idated tinanc1al statemcn<s of ,he Company ha,·e been prep,!TCd in s1ccorda11<oc with !ndian 
Accounting Standards (Ind-AS) notific•d unde, Secl!on 1.,3 of the Companies Act, 2013 (the ,_Ad ) 
[Con1panie~ (lncl,an Accountmg Slm1darJs) Rules. 2015 \ns amended from time to time)] and other 
rcln ant pro, ision~ of the Act 
Frn "II peiiods up lo und including the Y'-'"' en<kd 31" Mmch, 20!9, the Compa11y prepared Its 
con,olidalcd financial ,tatemcnL, ill aeco,dnnc<e wllh accountmg swndards nollfied u11de, the ,cctJon 
13.1 uf the Companies Act 20 13, rcs>d together with parngraph 7 uf the Companies (Accounls) Rulc.s, 
2014 ( lnd,nn GAAP or previolL~ GAAP). The consolidated financial statemc1'tS for the year ended 3 I"' 
March, 2020 are the first finam·i,il statement of lhe Company prepared in accordance with Ind-AS. 
Principles of C'o11~olidatiu11 
Assoda[cs 
A,soc,a\cs a1·c all entities over which the Grnup has significant influence hut not comrol or JOITit 
conHol 
This ,s l\'-'Ucrnlly the case where the Grn11p hulds hdween 20% am.I 5(1"/4, uf the votLtig rights, 
\,ove~tmc:nts in c\SS<>c1a,es are accmmted fo1- usmg the equity method of C\C'~c>unting, after 11\Ltlully 
hc1ng 1·ecogni,cd al cost. 

2.2.2 E<1uity method 
Under th~ ec1uity method uf accnumi11g, the investments m-e imtially rccugn,scd al cost and adjusted 
thc1-ca1lcr tu recognise the C;roup s share of the pusracquismon p<·ofits 01· loss,.,s <>f !he invc.stec in 
p1ofo or Jos,. atld the Group s share of other cumprehcnsive mcome of \he '1nes\ee m other 
con1prehe11s1,e ,nconu,. Dividends received or rccci,·ablc 1·rom associate~ u1e recognised as a 
rcc.luc,uon m 1hc cany,ng amount ufthc in,es.,11en\, 
\Vhei, the ( iroup , share or loss~, in nn equity.iccountecl mvestrncnt equal.s 01· exceeds ils interest tn 
the enti1y, mcluding any other unsecured lcmg-terrn rece1vahles. the Group docs not ,·ceognise further 
losses. unless it lrns mcun·cd obligation8 o,· made payments on behalf of the other cnhty. 
Um.o.ilLscd gams 011 uansachons hctwcc11 the Group and it, associ.,tes arc c],rn,n,ited tu the extent of 
lhc ()roup Is inl<e!'est m tl1esc cnt!ties, Unrealised losses are also ehnunate<I unless the trnnsad1un 
provides evidence of an impaiimcnl uf the asset transferred. Accounting pol,ues of equity <lc~uunted 
inveS"tee,· h,we t,c,-.,,n changed whe1e neccssm·y tu ensur~ ~onsistcnL}' with tl,e pohcies adoplcd by the 
Group. 
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NOTES 
J·om,ing part of consolidated Ind AS financial statemenb for the year ended March 31. 20:>0 

2.2.3 Changcs In ownenhip interests 
\Vhen the Grnup cca~~s to equity account for an mveslment because of a loss ()f ,ig111ficant innuence. 
any ret.:iinccd 111lcrcst in the enmy "re-measured to Jts foir value wtth the change ,n cai·t)ing 'llllOUnl 

J<:~ogni,cd 111 profit ui- luss. J his foir value bccurnc~ lhc inmal ca,-rying-amount for the purpose, of 
M1h,c4ucntly accounlrng fur the rctauicd iute1Tst as an associate or financial a~scl. In addnion, any 
amounts p1·cv,ously ,·cc·ugniscd in other comprchcns1vc mcomc in ,·cspcct ofthal entity aic accounted 
!or a, tf th<e Gtuup had directly chsposed of the ,.-lated asMcls or habilitie, Tl11., may mean that 
amontlt-' prev10u,,ly recognised 1ll othe, comprehensive mcomc a,·e reclassified lo profit o, lo~,. 
It the owne,·ship intu,·esi itl an associate is ,·educed but significant mnll,:nce ,s relain~d. only a 
pnJpoitiotiak ,hurc ot the amullnt, pre,iously recognised in oth<:r comp,·ehensivc 1n<0ome arc 
reclassifi"d lo prnlit or loss where appropriate. 

2.3. Basi• of mcasurcm.,111 
I he c<>n3olidatcd fiu.ancial statcmcnls have been prepared on a histoncal cost basis. c1<ccpl for 
l"ol!owiug u.s.,ch and ILab!lllles wlnch lmve been rnea,urcd "l fa1r value· 

fair value (hruugb <1lh<0r comprehen,ivc mcome (FVOC!) rnslrntl1e11ts, 
11. other financwl assets held for trading. 

11i. linan,·,al asset, and l1ub1lities desagnatcd at fair value thn,u,>h ptofil or loss (FVT PI 
2.4. Functional and prcsentation eurrcncy 

ltcm, inclHdcd 111 COHSolidatcdlnd-AS financial stalements of the compai,y arc nw~surcd using the 
currency of cite prima,·y economic cm-ironmctll in which the conipuny opcrntes Lthc fnnctional 
cnrrcn,yl. n,e consolid,,tcdlncl-AS financinl statements arc presented in Indian Rupee& (INR) whic-h 
1s tl,e clllnpany ~limetional and preseurnhun cun-ency and all vah,es a,e rnund,ed to the nearest 
lnmd,ed. cxcepl when otherwise indicated year In year 

J. Significant accounting policies 
J.1. Recognition of intc,·csf income 

Tl1c C'ou,p,lny recogmses llllcrcst income by applymg the effective 1ntcrc~1 rate (EIR) \u the gross 
carrying amount of a financial asset ar,d as pc,· yoar to year tinnnc1al contracts ns agreed by the 
cmmllgcm,0nt, 

J.2. Rt,cognition of rt,~·enuc from salt, of goods 
Revc11ue (Dlii<'r thai, fur Finnnc-1al Instruments wuh,n the scope of Ind-AS 109) i~ measured al an 
amount that ,encct~ the consideration~. to which an entity expects to be entitled 111 exchange for 
tnmsferr,ng gu°'b or service., tu customer, excluding amounts collected on hd,.,lf of third pames. 
!"he Company recognises revenue from cont.-acls with customers based on a five-step n1odcl a., sci out 

111 !nd-AS 1 l.'i 

Step I Jd<>tltify cunl.-act(s) with a cu,trnner: A contract i., defined a, an "greemcnl hetween tw() or 
mor,' pmtCes that cr~a•e~ enforctoahlc rights and obligat,ons and ~els out the cntcr,a for every cotlliact 
the\!""'" he met, 
Step 2 lde11tify perl'ornrnnce obligolion~ m th<' c-0111racl: A perforn,anc~ obltgalwn 1., a prorni~e 111 a 
cont.-act wjrh a customer to transfer a good or service to the customer. 
Step] DNC'c"1rnnc th~ t1ansacti01, pncc: The tran,act1on pnce ,s the amount ofcons1deration to which 
the C'omp,my expects to be entitled in exchange for transfcrnng promised goods 01· ~crv1ces to a 
customer. cxclud,.,g ,11nuunts collected un bchalfofthad parties 
Slt:p 4 1\llocale the lran,.,ctio!l pr,cc Lo the perfonnancc obligat,un~ ill the cuntracl FOi a ccmtrnct 
lbal h,,s rno1c· than one performance obligalwn. theCompany allocdle, the 1rnnsacl1on price tu 
eachperfonnanc~ obligation in an amount that depiclsthe amount of consideraiion to which the 
Cou,pany<cxpects lob~ enmled in exchange for satisfying each performanc,: obligation. 
Step 5: Rc•cognise revetrne when (or as) the Company satisfies a performance obligation. Revenue 
from contrncT wuh CL1sto111cr tor rendering services is rccogrnsed at a point in time whonpcrlCmnance 
ohlir;ation ,s s~ll,ficd. 

3 2.1. Recognition of Dividend Income 
Div1<lend lr,cumc (mdudmg from F\'OCI mvc·,tments) ts recognised when the Company s right ln 
receive lhc· payment rs <Cslahhshed, Th" is c·slablished when 11 is probable Ihm !lie economic benefits 
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assuc,med w,111 lhe Uiv,dcnd will flow lo the cnlily and lhc amount of div"frnd o.,an be mcasu1·ed 
,eliably. 

J,3. J,"inandal in~trllme,Hs 
A. Finaudal Assd• 

3.3.1. lnitial necoi,:nition ""d measurement 
All finnr,ci;,I a~scts ale l'Ccogmsod 111J11ally at fair value when the parncs become party to the 
cor,tn,ctual prnv,.,ions of the Ilm,.,cial asset, !n ca.,c of fmancial 'lSSd<; wl1ich ale not ,·ecorded "I fair 
value thrmigh p!'ofit or loss. {fdr,sacl1nn costs lhnt are dJTectly mtnbulabh, to the acqui'11lOn o, issue of 
the fir1,111,,al assc·ts, are adjusted to the fair value <>n ,n'll,al recognttio11. 

3 .. l.2. Snb.•eciuent n,e,isurement 
J"he Con,pnny dassifie.s lts nnancwl ,csse!s into various mea.,uremen1 cmegoties. The classific,ttion 
dc'pcnd., on the cot1lractual terms of the fir,ancial assctsl ' cash flows and the Company , business 
model for rnnnag,ng finaucwl assets, 
a. Fin;>nci~I ,o_ss..i, me,isured at ,,.nurfi.,ed coSf 
/\ lt110Hic,al us.s<"L "nHcasutc<l al Amor1is<0d Cost if cl ,s held wl(/11n ·•• hU.Slll<"Ss model whose obJcCtive 
is Lo lwld the assd ju <><d<0r to <-olk~L conln,ctua] ca.sh flows and the comrac(c,tll •erms of the Frnan<:ia! 
A.sset give rise"" sr~c1ficd dates ID cash flows that are solely paymem, of prineip.,I an<l interest on 
th~ prll1C1p,tl an1ount outstanding. 
I>. I· i11,.,1c·i,,i '""'1S nwaS!,,.cd "1 /air ,•;iluc lhrough uthn ,·o,nprc!l('U,it <· iflcnmc (I, \'0( I) 
A fiuconci~I asset is mca.surcd m FVOCJ if it is held "ilh,n a busmcss l!](}dcl whose objective is 
adiicvcd t,y both ct>llccting conlr~ctual c~sh flows and scll,ng financrnl nssds dnd u,ntraciual terms 
of lin,rnci,il assd give nse on sp~<"ificd dates Ill ca.sh llu"s that are sulely payments ofprwcipal and 
i11Lc" est C>u lh,e pnt1cipal ~mount onlslar,<lmg, 
,·. Fin;>nd»I "''"'' measured nl fair ,·ah,., through pn,lit o,· loss (FVTl'I,) 
A fina,.cial asset whid, is not classified in nny oi"the above categories arc mcusu«,d al FY rrL 

J.J.J.Jn,·cstrnent in A,sociatcs 
lnvc~ln,ci,to m associate companies arc carried at cost and foir value (deemed cos!) as per lnd-AS-10 1 
less nccunrnlatcd in1painncnt los~cs, if ar,y. Where an 1nd1catio11 of impairment ex1MS, the c·arrying 
amount of the inveslment 1s assessed and wnttt:n down immediately to its recoverable amount. On 
disposul of mve.sL111ent, Ill a,soc1aoe companies. Lhe diffet"nce b<"!wcen n~l dispos;,I proceeds and the 
cmrymg ,1mounls arc recognised ,n the Statelnent or Pro Cit and Loss. 

3.J.4.Equity lnveMments 
Eqlu!y 111.,truments are u1stn11nents tl1~l meet the delirntiCJn of e4u1ty from the i~suc,· s perspective; 
that is. mstrrnncnls that do not ccmta,ri a cmnr~ctua! obligation to pay ,ond that cvid<:ncc a residual 
interest in the ,s,uor , net assets. 
The company sub,c4uently measures all equity investments at fair value \\heoe the company _s 
man,,gemenl Ila~ cleclcd tu preS<:nt fau value g,uns at1d Jos.,es on equity n1ve.,n,1ents in otheJ 
comprchen.,ive income. there 1s no suhst:quent rcd.,ssiticdtio11 of f,ur value ,c'.ams and lo,.ses to profit 
01 loss following the derccog11it10J1 ofthc 1nvcstn1ent. 

B. Fina11cial liabilities 
3.3.5. Initial recognition a11d 111c,isurcmc11t 

All financ1n] liab,liti~s Mc ,·ccogni~cd initially at fair value and. m the cnsc or horr<>Wlngs and 
payal>lc,, net of d'1'C<:tly <lltnbulablc transaction costs . 

.l.J.6.Subscquerll Measurement 
hn,n,ci,,l li·at,,lilics arc sub,c']lle11tly carri.-d al a,nort1.ced co~l using th" effective ,ntew~( rndhod. 

JA. Uerecognition of financial a~s~ts and liabilities 
J.41.Fina11cia/Asso,t 

The; Coonpnn} d~recng111Lcs a finnlKL~I asad when the contractual ,·ash flows fruin the; asset expire or 
It nanstc,s its righ!5 to rccci.-c cor,tractual cash flow, from the financial asset in a transaction on which 
substannall) all the risks and rewards of ownership arc transfcned. Ai,y intacst in ttansfcn-cd 
financr.Li assets that i~ created or rctai11cd by tl1e Cnmpany is rttDgni:,cd "' n ,cpa,·dtC asset ur 
li,,bdny, 
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3.4.2. Financial Liability 
A financial liab1lltv is dcrccognised whet1 the obligation under the liahility is discharged, canc-elled or 
expire, Where a;, existing 1ln,,nc1al liability is rcpla,·ed by another from the "-'"'e lender on 
substantially dilfrrcnl lcnns. 01 the terms ol an existing !!ability arc substa1,tially modified. xuch an 
cxdrnnge ur rnodificat,on JS !!"Calcd a, dc-rccogmtion of the onginal lrnbilily and the recognition ofa 
n,w liahdity. The difforenee between the calT)'mg value of the original fina11ciaI liability and the 
cousidc.-allon pa"! is recogni~ed in profit or loss. 

3.5. om,etting 

Flll,H\Clal asset.s :llld financial liabilities are generally reported gross in the balance ,h"et- Financial 
assets and liab,liues are offscl and the net anwunl i., presented m Ilic balance shed when the Company 
ha, a legal right ,o offset lhe amounts and intends to settle on a net basis or to realise the asset and 
settle the liability smrnltaneously jr, all the following circumstances: 
a. I la, normal course of lrn~iness 
b. Th,e e,em of default 
c. The evenl ofm,olvency or bankrnplcy of !heCompany and/or ,ts C()\ll1(e1pa1 lie, 

J.6. Impairment of financial a~sets 
In accordance wah Ind-AS 109. the Company uses .. Expested Cre,hl I oss model (ECL), for 
.:valuating unpairment of financial assets other than those measured at l'air value through profit "nd 
lo~s 
The cnc,,srnTmcnt of ECL relkcts 

/1.n uub,aacd and probabil,ty-wc1ghted anwunl that ,s d,ete11111ncd by evaluutmg a rnnge ul" po.ssible 
outcomes, 
Th,· time vulut ofm<>ney; and 

Rcnsotrnblc a,1d suppoLtablc ,nl<1rn1ation th,tt " availabk without undue uist ot efforl at the 
,epu1ttr1g <late about pa,t cvcnts, cuneut cundil1uns and fo,·ccasts of fun11c econon11c· conditions 

The mca~urement of hCI. allowance 1s an area that rcquues the u~e ol cumple."<. moJels and 
sigrnfi,·ant assmuptions about future economic conditions and credit bcha, tour 

J.6. l. \\'ritc~otT policy 
The cumpany wrncs off financial assets, in whole or in part, wlwn it has exhuusted :ill practical 
recovery cffoits and has concluded then; is no reasonable cxpectat10n of iccovcry. !ndica(urs that 
!here is uo 1-ca.sonablc expectation of recovery mcludc (i) ceaxmg enforcement activuy anJ (1i) where 
th<e comp,my s 1cc·ovcry method" foreclosing on cullakrn] and the value of the collateral is such that 
I here 1.s "" 1eaaonahle expect"ti,m of recovering in full, 

J.7. Uetermioation of fair value of Financiallnstrumcnts 
1 he: ( ·ompany nwa.surca financial insu-,_.uncnts. such as,invcstments nl fo.jr vnlue at each balctnce sheet 
date Fnir value i~ the pncc that woul<i be rcce,ved to sellan asset or paid to trnn.,te,· a liability in at1 
md~rlyll,l[l~actrnn between market pamcipants at thcmeasu,·trncnt date. 1"1,e foir value rncasu1emer11 
isbas~d on the pr<'Sllmpllon that th,e t!'allsactrnn to se]lll,e a~set or tmn,fer th,e liability takes place 
e,thcr 
i In the principal market tor the a%cl or l1'lbility, OJ' 

11. In the absence ufa princ,p~I market, m the mustadvantageuu., ma,·ket fo, the asset or l1ah1lity The 
pnnc,p'11 OJ' the most adv'1ntagcous market muslhc accessible hy the Company 
The fan· vulue of an asset <lr a liablllly is measu,·edusing lhe assumptions that l\larket participants 
wuulJu~c when pncmg the asset u,· liability. assum,ng thatmarkd part,cipanh act 111 tlwir economic 
b.:st interest. 
A fa1r value rnca,urcmcn! of a nun-financial asset takesmlo account a market par!ic,pant s ability to 
ge11crn!ccconon11c benefit~ by us,ng the a.sset in its highest andbcsl use 01 by ,cll,ng U to another 
n"u·k~I partJuparnlhat woulcl use the a.sset in 11' highest at1d best use, 

J.8. Ca,h and cash t•quhalents 
Ca,h and rnsh .:qui,alcnts cun,prise of cash at banksand or, hand at1d short-term deposits w11h an 
ongrn,llnialurity of three months or less, whid1 arc subject toan msignilicant t 1sk ol" changes in ,aluc. 
For the purpose of the srnt~mcnt of cash 11ows. cashand ~ash equivalents consist of cash and .shon­
tCnrLd<.:pos,its. as defined above. nel of outstandmg hankoverdrafh if any, a, they aie con,idercd an 
inl~gral pMtof lhc Co111pauy ~ ca.sh rnanagem~nt 
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J.9. Property, plan! and equipment 
All Hems of property. plant and equipment are stated at htstOTical cost less depreuation. H1stonrnl 
cost indudes expenditure that is direcctly attributable to the ncqui,ition of the Jtems. 
Snb,cqucnl costs arc included in the asset s carrying amount or rccoguiscd a~ a scpaiatc <1s.,q a, 
appropriate, only when it is probable that future cconom,c benefits as~ucialcd with the Item w,11 flow 
lo Ilic company and he cost of the item can be measured relrnbly. n,, carrymg amDunl of any 
compnnem accounted for '" a sccparatc asset is derecogm ,ed when replaced. All other repnJrs awJ 
ma111te,rnt1ce ,ue drnr!Jed to prnlil or loss durmg the 1epo1!111g period 111 which tht'y arc 1nnmed, 
Transition lo Ind-AS 
Ou uan,ition to lnd-AS, the compa11; ha.s cleclcd 10 contmue with the canymg ,aluc of all its 
pmp~rly, plant and equiprnc111 r"""b"lised as m Apr!l 01, 201K measured as per the previous GAAP 
and use tlrnt CH1Tymg value as the deemed co~t or investment propet\!cs. 

3.9.1. Depn:ciation 
Depreciation on Pwpcrly, Plan( and Equiprnenl i~c,.)culated using w,·itten do\\n value method 
(\VDV)lu "nk down lhe cos! of pt·opt'rly and cqu,pmenUo their re~idual values ove,· Lhcir <'Stimated 
""'lullivcs which are m hne ",th th<0 estimated useful life asspecitied in Sch<edulc, II of the Companies 
-\ct. 20 I -1 
The CS1'1nalcd usdi,l 1,v~s are as follo"s: 
Partkul~rs 
Fumuurc ~nd th!utc 
()flicc equipment 
Comput<"t 
Vd11cl<"s 
Plan! & M,tclnnny 

L~eful lifr 
1 0 year.. 
15 year, 
J year., 
15 yea,, 
I~ yea,·s 

The coinpuny prov1d~s pro-rnrn depreciation from the day the asset is put to use and for uny ,isset sold, 
till dak of snk. The assets residual ,al"''" and useful 11,e~ arc 1·e,1e"ed, and n<ljilsted if apptoprfate, 
at tl1c end of each ,·cpm·ting pcnc,d, 
An assc1 ., cal"Tying amount lS written down unmcdiately l<> it, rccovcrnblc arnounflf the as.ct s 
can-,. ing ,,mount JS g11ealer than its estimate<l ,·e<:uvcra.hlc amount. 
Gams ,Hld lD.s~, on disposal are ddenruncd by compaiing proceeds with carrying amount aud arc 
r<:cog111~~d in the state"rnent ol'prnlit and loss. 

3.10. Jmpairm.,nt of non-financial a~,ets; Property.Plant aml E,1uipmenf 
rl,c Compn11y "ssesses, at each rcportmg date,,,.hethcr lhcr., is any mdication that any Prnperty,Pbnt 
and Equipmccnt or 1,roupof assets called Ca~h Gcncranng Urnls (CGUJ maybe unpa,rcd, If any ,u,h 
i11d1ca1mn cx,sts, or whcnannual 1mpa1rmcnt testing for an a~sct ,s required. thcCompany c,stimates 
the asset s nc,ov~rnhlc amount todetettr11nc the extent of impairment, 11" any. 
An .issel ., recoverable amount is lhe higher of an asset Sur casbene,ating unit s (CGU) fair vala 
less ,o,hol disposal and its value in use. Recovetable i,mounl!s detern,in<ed tor an rnd1vidual asset, 
unless theasset doc~ nol g~nerate cash rnflow, that un, largelyindcpendent of those from nther assets 
or groupsof as,ds. When the rnl'l'yi11g umo,mt of an asset or CGU ~~ceeds its recovenible cimoutol, the 
cisscli,, consadcrcd impaired ai,d i, 'wr1trcn down to 1ts1·ccovcrnblc amount. 
In a,~cssing vuluc in us~, the, estimated fulur<: ccashtlows arc discuunlcd to their present ,aluc using 
ap,·e-tax discouut rnlc tbat reflects Cul'l'elll markctasscssrnents of the time value of money and the 
nsk.ssp.,col\c Lo Lh~ :1.ssel. In detennining 1'1ir va!ue less cu,t,of disposal, ncccc,nl market 1J·a,,,ad1ons a,e 
taken inloaccount. !!' nu su<:h lrnnsactions can h, identified. annppmpriale valu<1liun model is used. 
These calculationsar,e co1Toborated by v:iluation mult1p!e~. quoted slrnrc price, for publicly tra<l"d 
,ompaniccs or nthe1· availablefoir vulue ind1ca.tors 
An u.ssessnwnt 1s m,tdc• a\ ca,h repomng date lo determine whclh~,- tbere j~ au indication that 
previously 1·ccug11i"'d impairment lossc.s no longc,· CXLSl 01· hav, decreased. If ~uch md,catiou cxi~ts. 
tlw Comp • .,,y c,tim:,tcs the as,cll ~ n,- CGlA rccuvcrahk amount. A previously ,·ecogrnscd 
unp"mm,nl loss is re.,,ersed unly ,1 llrnre h,,~ l,ee!l a Lhange ,n the as~umpl1ons us.,d tu dclnmine the 
'"""", rccm·ernl,le ,H!luunl "t1ce lhee tos\ impuirmccnl Joss was recogn1.,cd, 

Magnanimous Trade & Finan~e Limited 

74 



NOTES 
rormmg part ol'con,<,lidated Ind AS flnanc,al -"atement~ for the year cnded March -11, 2020 

l h<: r<:vcr,al " lmllled so lhal the can-ymi, ,11nounl of the a.sscl does nol c·xcccd lls reco,erablc 
amount. nor e~ceed the carrying amount that would h<1,e been detern1med, ncl of depresiatwn. had no 
nnpairmelll lo.ss been 1eeognised for the asset in prior years. 
Such rc,crsal is n;,cugm.,ed in the statement ur prnlil or loss unle,, the assc, is rntTicd at a 
rcvaim'dmnounl. i11 which case, the reversal is lre;;tcd as a revahrntio11 increase. 

3.11. lnvcslmcnl l'rop~rty 
An 1t1vesrn1enl properly,_, accounted fur in accordance with cu,t model. Dep1euallon on Piope,ty. 
Plant i,nd !''-lu,pment JS piovided m accordance with the ptov1.S1ons of Schedule II ol"rhe Compamcs 
Act, 201 3. 
Tra11sition to Ind-AS 

On tJansition lo Ind-AS, the cornpany has elected to continue wuh the Lanymg valnc nl' all Its 
mve,tmcnt propen,c, n;cognised as al April OJ, 2018 measured as per the previous GAAP nnd use 
that canyu,g value as tl1c deemed co~t <>finvcstment propei-tic,, 

3.12.1,n-elltorics 
The company has \wu calcgone., of assNs a~ mcnlloned heieundtor: 
St<>ck of sh,ires: These arc , CJ.lued nt cost. 
Stock of Real Estate: Tlw.se are valutccl on lhe basis of cost or net r~nhze<l v:;,luc, whichto\'er i, lower. 

3.1.,.Borro..,.ing Cosb 
RomJ\\lll)' Costs. wluch arc directly allrihutablc to the acqui~iuon I constn,ction nffixed assets, till 
the nme such assets arc ready for intended use, arc capuah~cd as part of the u,st of the asset,. Othor 
bonu,~ing "'"" are ,eeognised as an expense in the year in whid1 they ,<re mc111-.-ed, Brokerage ,·osts 
d11·ec·tly ullnbula.hlc to a botrnwing arc expenseJ over th~ lenme of the borrowing, 

3.14.P,·tni~ion.,, contingent liahilitie, and contingent "'"ets 
'J l,c ("ornpany ncatcs a provision wl1cn there is a 111·cse111 obl1gat,on a~ a result of past events anJ it,~ 
prohahlc that tl,crc w,11 he outflow of resource~ mid " rcliabk est11rn1tc of the uhhgation c•an be made 
of the umount ot the obl1galwn, Contingent liab1htic~ arc not recognised but arc disclosed in tlic notes 
to the Consohdatcdlnd-AS financial .statements. A disclosure for a contingent habLlit_v i, made when 
there is a po~~•b!c obligation or a present obligation that may. bnt probably will 1101, reqrnrc an 
""tflow uf resourc~,. When the,e i, a p<>sSLble obligatiun or a present obligation Lil ,especl of which 
thto l,kcl,hood of omfluw ufresources JS iemute, no p1·ovosion or Jisclo,nre JS made. 
Provisions an, reviewed at each b.ilancc sheet date and ad_ju.sted to 1efleel the current bc,t estimate. If 
it ,s no lonµer probahle that the outflow of resources v.,<>uld be rc4uired to senk the obliganon, the 
provision,~ rc·vn~cd, 
C'ontiugc11t as,ct., arc not recogrnscd nor disclosed in the Consolidatcdln<l-AS financial ,latcmc-nts, 

3.15. Empl01t'<• B<'IICfib .E~p.,nses 
3.15.J. Short Term ~:mplo1•ee Ben<"fils 

The uncbsculLntcd amount of short ttorn1 employee benefit, cxp.,cted tu be pa,d in e,:clrnnge fo1· the 
so1·v1ccs 1-cndncd by emp!t,ycc., arc rccogniscJ asan expense Junng the period when ,he 
etuploycesrcnde1· the services. 

J 15.2. Posl-F.mpLo_vment Benefils 
A. 1),,1,.,,.,1 11<-ow!il ,chcmc, 

I.cave EJJca~hmcnl 

The curnpany ha, nut provided leave encashment a., the employee~ arc not entitled f<Jr that due lo 
ava, lmcnl ol" le,,ves & there a,·e no pending dues in this account. 
Provident Fund 
1he company has not provided the provident !-'and & ES! as the cmnpany is 1,01 c·overed und~r E.P.F 
& FSI Act 
G~aluity 
The CDmpar,y provide~ for gratuity cuverir,g cligiblcempluyc;e~ under which a ]11mpsurn payment is 

paid tovcstcd employees at retirement, death. ,ncapacitat10no,· termination of ernploymetll. ur an 
,10,ount rcckonedon the resp<eelive employee, , salary ,,nd his tenornfernpluymenl with the Companv 
'! ILe pnn is10n of grn\111ly LS hemg tr1.,<lc on the basis of 15 Jays ~alary ofcomplet<ed )Cd\"~ of service ;,f 
employees I he ma11;igement doc, not see any Jlecc..l of uctuarial valuatt1on of the ~"me as the numbers 
ofen1plov<:e., a,·e ve,·) few. 
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3.16. Taxes 
lnc,'1lle tax expct1se ieprescnls the sum of current t;1xand defened tax 

J.16.1 Current Ta>. 
l'rovismn for cu1Tcnl rnx JS made after lakmg mto con,ideratJon bcncl'its adm1ss1hlc urn.le, the 
provisions uf tbc lncumc Tax AC"!, 1961 Mimmum Alternative Tax (MAI) ncdit entitlement is 
rccogmsc·d when thci-~ is convmciug e,idcncc that the same can be realised in fotu1e, 

J. 16.2 Deferred tax 
The tTcognltion or Jefe!fed tax assets JS ba,..,J upon whether it 1s more likely that not that suffi<.ierlt 
and sulluhlc taxable profit will be mail.1ble 111 the foture against which the tempornry differences can 
be ,kduckd. To delennine the future t.1xable µrnfits, reference i, made to the latest a,.11lable profit 
forecasts. \\ h<ere the ,.,mporary diffeTcnces are related to losses, n,I," ant tax fow is consjdered to 
dctcnrnnc the availability of the losses to ofbet against the future taxable pmfil~. Recognition 
therefore mvolvcs JUdg'-'rncnt regarding the fmurc financial perfonnance nf the panicular legal cnmy 
or ta-. gioup 111 wl11ch lhe dcfcrrccl rnx asset has bc•en recognised. 

3.17. Eoll'ning~ Per Share 
The Company report~ bascc and diluted earnings pershan, ,n accordance with Ind-AS 33 on Eanungs 
pc,share Bas,c !-"PS ,s calculatcc..l by div1dmg thc net protitoT loss for the yeaT alLrihurnble to equity 
sharehnld'-'r~ by the w"ighWd average number of equity~harcs outstanding duTjng the year 
Fur calculatmg diluted can,mg, pc,· share. the net protitor loss for the year attTihutahlc !O equity 
shard,olckrsand the weighted a,nage munbcr <>f sharcsoutstandmg during the year aTc ac..lj,~sled for 
the cffrct~uf all dilutive potential c4uity shares, Dilutive potennalcqu1ty shares Me deemed c<mvcrtcc..l 
as of thd1cg111niug of th" pcnuc.l. unless 1hey have been '"ucdat a later date !n cmnpllhng the dilutive 
<e'1Illllll> pcr,haie. only polenlial equ!fy share., that are dilut1'c amJthat enhet reduces th<e eammgs per 
sh.ire oc 1nnc~_,e,loss per slrnTc arc tt,cluded 

J.111. Ca,h-llo» sfat~rnent 
C,Lsh !1ows are reponcd using th" mc.lircc\ method,whcTeby profit before tax ,s ad_1usted for the effects 
ottran.,ad101JS of a non-cash nature and any deferrals or aceruab of p3sl or fulLffC <.ash receipts or 
payments.The cash flows from rc·gular revenue gcncratmg. m, csting cmd fo,ancmg ~cnv1tics llf the 

Comp,111yact segregalcd. 

4. Significant accounting judgements,estimates and assumption~ 
The preparnt,on of ,·onsolidatlOclfnrnncial statements 111 conforrmtywith the Ind-AS ,·equiTe, the 
mam1gement to makejudgments, esli,uatcs and assumptions that affecUh'-' rcpo,1ed amounts of 
revenues. expenses. assets"nd ltabilitics am! the accompanying disclosure andthc disclosure of 
contmgent l,ahilitics, at the cndof the repot1ing pcrllld. Esllmillcs and underlying~ssllmptions arc 
revi,·wc<l on an on-gll1ng bas,s, 
Re\"1swns to acc,n.rntit1g e~timatcs are ,ecogmscd in thepeiiod m wh,ch the estcmate, are ,~vi~ccl ifthe 
revi,ionuftt'ds only that pt1iod or m lht ptTio<l of the rcviswnanc.l ti.lture pcrioc.ls if the 1ev1swn affects 
both currcntund foture peTiods Although these estimates are hasedon the management ~ best 
knowledge of cur,·cnt event.sand ac\,ons. uneenainty about these a~sumpliuns andestmmtes coulcl 
result m the outcomes rcquirmg arnatcrial adjustment to the carrymg amounts of ussctso,· liabilities m 
fotu,·c pcnuds 
ln µa,·ticulur. information about significant aTcasof estimation, uncertainty and CTitlcal j.idgmentsm 
apply111g accounl!ng policie~ that have lhe mo~ts,gnificanl effect on the amounts re<0ogmzcd in 

!hcfimmcial statcmeub is included in Lbt following notes: 
4.1. Busin.-ss Model Ass<>ssment 

Class1licatio11 and measurement of financial asset.,dcpends on the result~ of the SPPI and tbe busine,~ 
moc..ld test. The Co,npany detem1incs the bus,nessmudel at a level thm reilecb how groups of 
linanc,alaaacts arc managed together to achieve a particula,-tmsincss obJcctivc. Thi~ assessment 
mdudc5JU<lgcmce1t rctlcctmg all 1-elcvant cv,dcncc mdndmghow the performance of the a"ets ,s 
evalu,1kd andthci,· P"rfo, UM nee mca,urec..l, the ri~k, that affectth" perforniance uf the assds and how 
tlwsc' mc·rn,rna;,ed a11d huw the managc,s uf the assets arccurnpeusa!ed, The Company mornlors 
fiLw10c1al a,~<etsme,i,ur"d al amorused cost or fall" value through othcrcornprehenstve i11comc that are 
dereco::,_nised priorlo theLr matmity \o understand the rlOason for the1rdisposal and whether the reasons 
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;,re '-""''-Sisient withthc ubj"c\lvc uf th,e busmess for wl11ch the as Se\ wilshcld. lvloni1<n ,ng is parl of tlie 
Cornpanv s coutinuo1,1assessnwnt of whether the busin,ess model for wh,chthe r,ernaining finnncia.l 
.1ssds an, held u>11onucs tobe npr,mpriate ,ind if Lt is not appn,priate whethcrther,e has hccn a change 
,,, business model and so apmspcchve drnngc to the c]ass1ficn11011 ofthusc assets 

4.2. F.tfodivc Jnt..,rcsl Rak (!clR) mdllod 
The Company, s F.lR,ncthodology rccogmscs intcrestmcomc using a rnlc of return that represents 
thcbest est1rnak of a cons1'111l rate of return overthe expecu,d b"haviuuml Jlf<e or luans given 
andrecognisc, the eff""' of pot.-ntjally ,hffercnt inteiestrates at vanmLS srnges and uthei cbarncte!'istics 
of !heprnduct l1fee cycle (inclu.dmg prepay!nents and penalty interest and charges). 
·1 his eMimaU0n, by namre. rcqmres ;m clem,ent nQudgement regarding the expencd behaviour 
ondlifo-cycle of the 111S1ru1ne1us, probable flucltrntions meollateral value as we,11 as expected changes 
to India I sha~c rntc and other kc incomc/cxpcns,e that arerntegra! p'1rts of.the m,trumcnt 

..f.]. hnpairm.,nt of finu11cial asseb using e~pectcd end it loss method 
rl1t" impatrrnen\ provisions for fimmci:il assets are bas,ed on a.,~umpllons ahuul Ji~k of ,kfaull and 
expcLLed lo~~ ial<"s. The con1p,.ny uses judgement in nrnkmg lhc~c assumption, and selecting the 
mp"'-' Lu tile impamnent calclllation. ba.s.-d on the Company Is histocy. existmg market cond11\011s a, 
well as lor"ard looking .-sti1rn1tc> a, the <-"1d of,each r'-'porting period 

4.4. Fair v"lue 1neasurement: 
WJ,cn tbe faLr values oftinancial as~cts and tinanciallrnbthtic, recorded in the balan<:c sheet c·a1mot he 
rncasLtrcd bnsccl un quoted pl"lccs m actiYc markets.their !air value is measured u,it>g variou, 
vahwt1onkchrnqucs. fhc mputs to these models arc taken from observable tnark-•ts 'where possible, 
but wherL·th" ,~ not fcMible, a degree of iudgm,ent ,_, requiiedin establishing fair ,·allies. Judgments 
mcludecon.S!de,ations uf input., Sllcil as liqrndJty risk, c1-cd1tri,k and volatility. Changes in 
:LsstLt>Lpl!on, abornthes~ tUcw1·s could affect the reponed fair value or linaucial mstrnmenrs. 

4.5. Other estimates: 
fhe~e include ,·,m,ingent licihililies, useful liv,es oflangib\,e and mtangib\e as,ets etc 
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28. l•air Valme Mea~urenicnl 

a) Fai•• Value Hierarchy 
The Cornpan) deternrn,es fair value 01'11.S financi,il instmmcnts acconling to IC1llow1r1g h1er.,r~hy 

Lcvc! I ("' ,>Tc-gory ind1aks !inanci«Ls as.sets and liah,lihcs !hat a,e mea~meJ in whuk m .s,g111licant 
part hy 1cfon01wc to published guotcs in an active, market 
Level 2: Category include, fincmeials assets and liabilil;.,, that are measu,·ect using a valuation 
lcc·hniqllc ha,cd otJ c,~sumptions thm arc supported by prices from obscrvabk current markd 
transaclim,s Company s invcstnwnt in units of AIF funds fall under lh1s category. 

Leve! J: Cntegory tncludcs fir>anci'lls a.ssels and liabilities thul are measured usong valuatHm 
t<:chnigue, bused 011 non- nMtktct obse,vuble mputs, This means th<1t fair value are J<etcrmined in 
whulc '" 1n pai1 u,in(! n valuation model based on "ssumplic,ns that are neilher supported by pnce., 
from obscn ublc current nrnrkcl transactions 111 the same IJ}Sttumcnt nor «re they based on nvailabic 
market data, 

Ati c·xplm1,llE<Jll ofc•dc;I, lc,·cl follmv, unJernc·'lth the ,able, 

-\~lli 31" i\1,,r·ch 2020 
li-"inuocial assds & I Lcvtel \ 'evd 2 j Lcvtel J 
j liaUililio,s at fan- I I 

___ ~•1><c~"' hund•cch) 
Amurlis::Id C:: u,17 Tolal 

Cost 
---- ---- __ ,_ valu.,___ __j_ 

F'inaucial a~st_fs 

~~~~-::-:-·-:-::::: :: ---- --------1 ----
Cash & cash 1,402.00 I 402 00 
C< ui, a)ent.s -

~mortiscd_('.o,t r 
Loans 4.40,Cl()J_OO --- --- ~l,003 00 

~:~~;--_'_'_"_"_"_'''''~--_- ___ , ___ 54-2 ()(I --- --- ~ 542 ()() 

lnvcstmc11[s - -~---j -~~'C'Cc~~~ _ 1 "/4)>97~ _J 74,897.00 
Toial finand,;I -- - 4,44,947.00 l,74,897.00 I 6,19,844.00 

!ISSo,ts -~-- --~-- ---~------
Fina11cia] liabilitio,s, -~-­
FinaJlcial liabililio,s 
at FVTPl. 
Financial liabilities 
at A,nortised Cost 
O(hei' l•inancwl 
L1.1b1lil,es 
Total fiuanci,:11 
liabilities 

-+-~----

5,078.00 5,07H.00 

---5,078.00 --- - 5,078.00 

'\, .,t 31" :\larch 2()19 ~<>••~ ln hunt.lr-,c!s] 

lman<:rnla~sds& I Level I Lc•vd2 I Levd3 I Amort1sc'TC0,t ·r'lotui 
hab,lit,es at fair 1 Cost 
,alue :::::::::::::::: .. EE--££ -£ -£ -
;~!=c~al assets at - - --_-- ---_- --_--

FV()( I ___ ___ ___ _ __ 
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~n;,_neial ,;~setS at 
1-4mo1-tiscd CoM 
, ('ash & c~sh 

I 
cqu,valc,,t~ 
Lo,ms 
Other f"n1,mc~ 

eh 
--- ---

e~l1,1ellls ___ _ 

~

Total finandal 
a%ets 
Financial liabilities 

C
Financial liabi]ilics 
atFVll'L __ _ 

~

Financial liabilitic~ 
,t Amortis<'d ( :ost 
Other f'man.ci.i]-­

Liab1lil1es 
--- ----

Tola\ financial 
iabilitics __ _ 

-_f_- 120.()() 

· t= 
= I =----t--3,47,431.00 

4,447.00 

4,447.00 

- -

--- ---120 ()() 

- ,43,~2700 - L 3784 ()() - -n I ,l,12,228 00 I ,82,228 00 

- l,82,22~,29,(,5'1.00 

As a~pril 2018 ___ Rupees in buudn•rl~) 

Fjnan<'ial a~sets &. l Level j Leve\ 21 Level 3 j A.mortised Cos=-r T~ 
liabilities at fair 1 Cost 
value____ ___ ------~---- ____ _ 
Fina_ncial ass~_ 
Financial a~.scts at 
FVTPL 
J,'inancial a~.,ets a< 
FVOCI 

~

Fmanc,al a,~eu at 
mortised C 0~1 
-- --

~h&~1,h 
1valetLb 

an, 

he, J Lnanc1,1\ 
Asset~ 
Jnvc~l111ent~ 

Tomi financial 
.,.-.els 
Financial_ lh1hilitics 
Fin,incial \iahilitks 

_al FVTr_,_-__ 
Financial liabilitie.~ 
at Amo,·tised Cust 
Ot],e,r ~ inancial 
1.,abiht1~ 
Total finan~ial 
liahililics 

1.000,0() 

2_419.0() 

3,39.716.00 

1,000,00 

3,36,7.'-!?_.00 
2-419.00 

1,85.014.00 
5,24.730:00 

-~----~- ---,--- -

-1 '°'""' 
----,-,,-3s0,0o0.,+---_-- ,-,-.,-,-,-_,-,-

__ I 

5.(135.00 
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Fo11nmg part of c'Otl~ol1dakd hid AS fiirnncial stnlements for the year ended Marc'h 3 I, 2020 

29, l"ir.,<-time a<loplion of lnd-.',.S I rau>itinn 10 Ind-AS 
'] he,~ ar~ tile Cc•nqnn', ~ rirstC'on,\Jlidaicd lnd-,\S tinJnc,,al slaten1cnts prc'pmed iH ,,ccMd,nice "1:ll 
lnd-AS 
I hco '"""""""I' pt>licics sc·• vm m 'sotc !'so. 2 ]1"1•,• been applic,t 111 prq1a11Hg th,· C,mso],datcd/nd-A.S 
fiua11s·ial ,tdt<cmc·n" fo, the, yc',Jr ended 'l.1arch 31, 2(0() the comparmi,e infonnCllJO!l presc,nted in 
tl,~,c (\,n,ol1d.t'cdlnd-1\S fomnsrnl ,t,it~.nl<:llts for th,• ;cur sen<kd l\ld1,h .11. 201'' and 111 the 
prqoar"!"'" nfan Ol'<'n'"'.' Ind-1\S b.tlancc, sh,·,•t m Apnl I. 2018 (!lw Con1pam .s du1c o/'1r,1HSl'.1<Jt1). 
'.11 p•:c:p,mnp ,,, upcnrng InJ-AS bal:nK~ ,heset. ihe ('omram: hns adjusted rh,· Jrnounis reJ'"n~d 
pk\'h>Lhh ,n Cn11oolid,=1c'dlnd-A.S r,n~uL1al staLc,111c1Hs prq,mcd 11' accoidancc wuh rl,c ;,c,uuntu,g 
sL111dnid, not1t"1c,d und",- Cnn,p,>nL~s (Accnui,ttng S"md~rJs) Ruh>. 21lu6 ps arn-,n,kd) ,u,d ,>th~r 
1dnan1 p-m1s1,,," ,,r11,c An (P""''<'ll' (iAAI' or fn,!ian <,AAP ur l(iAAP) ,\n "~pLrna1,,,n of hnv,, 
th~ trn,1,,,c1<i,1 li<>lll i"~"OllS UA,\f' ln lnd-/\', hus affrct,•d the Cump,lny l111a,\c1"I ro,il!o<i. 
tin,1'lc'1<>I p,s,fornc,1nn, and ,·.t.,h tl<>w~ 1s ~,·1 onl ,,. the f.,]l"v,,inµ .,,bk, and notes 

") Op1ional ,·xtemplions;n,.;1.,d 
'-d out bcl "" M,' •h,• ,q,pl1cublc Ind- .\S IO I opt;o,ul c,cn,pt1ons ~11d 11,,mdatory ,'~c"I''·'"'' ,1ppl1<•d 
111 ,he (,;,n,1110" from 1>rcvioti,, (i.'\,\P '" fnd,.\S, which ,,,,_.,c <:ora,i<k1cd 10 he 111,,r,·,-,,!I "' "t,n1/lcam 

bv th" ( "'""'"" 
lk.,mc<.k<>>I 

li,,J.A<; 11)1 1wtmit~ J i\,·st-(U\7<: ndopte1 t<l cket to c,11,rinuc wilh rk c,,nyin:., ,.lillc 1,,r nil nl" ,ts 
!""l'"n}. pl.mt c,nd cquiprncnl ,mcl,.dmg rnp1lnl work-u,-p,,,gn:s,) ~, rc'"O/etn,,cd n1 the· 
Co,i<ohi.,r,•,HmJ.J\S foc,il1''1"l ,tnkmcnts .ts "t 111<: d;llc ot tr,m~mnn lo lt1d·A <;, ,iwa,uccd '" pCl the, 
pre,·H•u~ (;.,,•I.I' ·,rnd ll~c lh,a! a., its de,•rncd eos1 a, a, the da1c oftran~11"'11 :tl:,,r 1rnJl,1ng 'lCTCsS~,y 

,ldJL"tJ :,cnh lo, Jc-comn1i,SH•rnng l,ahdnie, '1Hci capn,,I grn1H. ,f appheabk 1"111~ c·,ct1pll<H1 ~a11 ;,bo 
!Jc· ,,,,,d f,,r ,.,_..,,.,,:,•1,t prnpcrl1c, c·m•..:rc·d hy Jud-A'; 40 
A~,.,,,·d11,F,l1·. the: Comp.,n.v has elc::ch'd h> n1ca,urc• all ot its pr,,pe11y. pl·'1n1 .md "'l"'I""'-'"'· <.11HI 
1nvs,cu,c·1L f'J'opc;r: lea w Liwn p,·cv,o,;s G >\AP c·a,Tyrng 1 ~lu,•. 

ii) l),:,si~n:,tion of p,-.,,,;ou~ly rccognis"d financialin,·!rurncnl~ 
l11J-,\.', IOI "!I""~ an cnlit;>· lo dcsignak it1v..:sttncn1,, tn equity 1nsu·urncnts :<L !'\'OCl on ,he: h,isis of 
!he foct, ai>d urcll,nS!an,·e, at 11,c J,nc "ftran,il1nn w Ind-AS. 

iii) 

0:,1 ,,, 
''' 

·i J._, Co,:11'""-" l,c,, cle'ckd lq apply thJS c~empt1on for 11, ,nvestn,cnl m equity in\.~'1nwnts 
lnV<"'11UN1h i"""'OCial<•s 

\~Jwn an ,·nL>Ly rnepan·s ~c·par,<lc" (',m,oliJ,<tedlnd-A~ f1naucial s\aLcrn~nL,. Jud-AS 27 1e(JLJHC~ ii lO 
a,·,·()unl fo, 1h E1:Vc·.,(nL'il1' ;,, as.,oc,a1..:~ either :,t c·o,t; ul' in uccrn·dallcc with lnd-/\S 109 If" llr,1-
""'" adopce, "'"'""'"''' ,t1ch a1' inn:slm~nl al cus! ,n .t<:c'u1<hnc<C wtth Ind•.'\', ll shall 
E\LO,LJt~ tlHC ""'·,unci>' a! on~ uflh~ follqv..111g nrnuunls Lil H, sep,!Cd!e op~r1'n1, lnd-•\S B.dancc 
Slicer: 

dcc,r,,;·d _._,,! Th,, <kCllh'cl cos1 ol"such an 111,c,,mcnl shnll t,,; as· 
t,,ta·, a Inc· ,1l•hcc1t1,.r. ><'.·a'.wf\,.-.r.sinori,Jn(l-A:-,1111tssccparn<cCoa"'l 1dmd!nd-

'" I cl) I" ,•1·1,,u,( iAc\l'c,11 r v1ng,Ht1,HJnUlLl•dldote 
'\ fH,[•t1n,c, e<dni,k,· ll1d} c'il<'"'" cnlwr (ii or \1i) .,l,mc l,> Tn~,hurc lh mvc,tnwut "' .;>ich ""ocrnle 
thnt it ~kc1, to m,""',r~ <L,,ing d d,,.,m~·d ,·osl 
The Cnmpc,n, Ila, ""•"l"d The ~,e1HptL.,n and has '""'"ured ih 11,v,•s(mc::nl ,n :issc>c'i:ct,•s "' d,•c1n~d 
COS( hcn11,_ u,~ PH'\"HlllS (",,\.AP ("ITY!ll/c' LHnOlJLlf 

h) Ind-AS rn»ndu1<,.-ytexe<'f1tions -
Th~ Company I,.,; ,lpplicd the tolln1< mg cxcC))EiOlh t,om full rc11c1spcc(1 "" nppl"·nti,>11 of Ind-.'\ s; ,,., 
rnandn1,,nl:,. , cquircd un,kr Ind-AS I() I 

i) Estima1<•s 
Ara ~ntJt:, ~ te,ln!l,H~s ;r, ""~o,bn<:e with lmJ._,\S a1 the dateol tmr,~nmn 1'' Ind-AS <lic1II h~ ~""'"'Cnl 
,,,th cs11111,n,,, 1r1'Hk J,,r tll<e s~nw dale m ac~onlancc with prcvio11~ CiA1\P (<>ti,,,- ~d,u,rm~tn, to 
,·d)c,·1 a11y <i,llcrStEcc 1n ,rc,cou,lling p,>ltcics). unks, lhctc is obJCC!nc n1d<:ncc 1h.1I th,,,c cst11natc'a 
"~te "' c,· o· lnd-,\S .•,,lim;,k,> as ar Ap,,i i 2/lJg ,,r,• cnn'1S'.<:~.t w11h llw csflllLile, '1¾ al th~'•""'-' 
dah' rn.,d,· 1!1 conli,n,ll!v wllh pnc'l<Ju,, (iA>I.I' The C,impany ,na,k cstin1.:tcs fur F,h,v,,1ng l\~111, in 
a,·~,mlanc·c· "11!1 Jn,l- <\Sal the dah' oi' trnnsilio11 '" th~sc- v.crc not rcc1uiroJ undc·, Prn ,om (,/\ '\!' 

;;) "-"r1-eont.-011iug in((.>r.,,N 
[ud •'" I II> 1,oc,Lli'"' c'nt,t,e., lo .tllnlnue ,h~ pto1it '-'' Ins; and ~~ch compou~nt ofol',c·i C<>llop,·eh~uscv~ 
111,·,,ir,c t<> ,he"'' nc,·,; "f the par~nt and tt> lh.; aon-coutrnlling; nltac,1, rl1Js 1-cq<HrcmC>l! need,"' he 
foll""~d ~•c·11 1i Lh,s r~,ul1~ ,n 1hc non-c·onL,nl1111i,, rntcr~,h l,;,vmg " <lc!·lc',l h,d,111 ,·,· In,] ,\S !()l 
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NOTES 
Fomung p~rt ot con,olida.1ed Ind AS finunc,nl stntements for the year ended ~larch 31 1010 

1,·c1uir,•; 1lw ,1hovc ,c:q.,irenKnt '" he fol10,ved prn,pc:Lln,·ly tiom lh<'daoc "1 "•""!IH!ll Conseqllentl}. 
,1,., (,1oup hn, "l'l'i,c,I tile abo,e ,·c·q,m.oment prospe,·11vely. 

iii) Oe-n,oognition of finandal :,ss<>ts nnd liahilili.-s 
Jnd-.\S IUi ,oquir~, a l"i,,\-time a.dopLc,· w ,ip,,ly the de-r.ocogni<L,m (110\"ISiPns uf hid-AS 109 
prn,p,·c,n, :, lor 1r,m,L<cU<11•3 ,J("dLITlllf'. on or"'"" 1he ,\ale ot tr,rn,1\1<,n 1'• ind-A<;, 1 I'"' e, er. l,1d-AS 
101 d.,,,,s " f1rsl-llll\C adopter to apply the dc-ce,·ogniti"n ccqunen1e•n1S 1n lnd-•\S 109 
r"Lm,pec·1Jv,·h· t,nm a d:He <>t' !he <'11111',' , choosing, pnwjded that the inl(,rnt:\ln'H needed IU apply 
l,1d-A~ l l/J \n tni:111c1:,I a~,c-1, und !im1nc1al lrnh,hllcs d,•n•cn;•11,?cd as a rc.sull <)/ pa.,L IL,lilS,h 11 .. n, 
"'" obl,urwd .,1 '.h~ \lmc ofiun",11> ~,·,·,,unting 1·01 tlw~c 1t·a11a<h"t1<rns. 
The· C,>1np.rn_- h:,s ,•ic<Olcd l!> apply ,he ,k-c~,,ogrnLion pr,wision, c,t· Ind;\!', lUlJ prn,pcctivcl) Ihm\ 
Lhc dale of lE,i,,s,oon le• Ind-AS. 

h J (_'J,issilkation aud mcasuremen! of financial assds 
J•ld--\.,; l<,l r..:qu1ro "" ~n1!1y to"""'' ,.;l,i,s,licJ(Wn and mca,urc1rn.011t uf 1·1na,1d"l c,ssct.s un the 
be,,,, ,,I ;he i:,,h und '"''""""""'"' !hut c,rnl ,ll !he date P1 U'1nsH,crn to l11J-AS 

, ) lmpairmc·nt of l'inandal,.,sds 
,\, ,cl <>lLl "' fnJ-A<; IOI, "" c·nt<t_,. ,Jrnll apply lhc ,mpatinwnl rc•qim~mcnts ol l,tLl-AS 10'! 
r,·,rn,pccti, c·l:, if it ,h,c, nnl en Lad .uty undue cost oc effort. ·1 h,.; L\,rnpanc· has ass,·ssc<l ,nqmicm.:nl 
uf tin,.,w,.il .i"'"'° "' co11fo11rl\} wnh lrtd-AS, U9 

e) Rcco ncilial ion, he! '"'""n I' n•,·JousG _\.:\Pan ,I Intl- A~ 
Jr1,j .\-.; 11'1 r,·qnn-c., c, fjr~L 1Hllt• ,uh,plcr Lo rcu,r,c1k ,•q,nty. h,lal cornprclicn,n,· ,i:c<>HW dJHl cash 
llow, t,'1 pn,,r pcnmJ., l Ile l,>llowin;' table-, rcp1c·a<'El< 1he ,ecnnciliatin1" from prc''!Oll' (,.A.-\1" l« 
lmJ.A:-;• 

a) th.-aggn•gatcdcem<'dco~tnftho,ei n ~ estments forw h k Ju\eemedcost isl heirprevious 
(;A•\ l'car,-~ ingamouol 

<) _____ Rc•couci]i:!lionoftnlll k~ Uit'\- bt"t"' l't'll 'lF"~-•ou sG AA1.l'a udlndAS: ( .. 
l'articulars 

Et•uih· a~ re.,orted U!!_!ler Previous GAA p 

A,J"usln,ents: -
00 lmpac, on application ofrccogr11trnn of loss 

associate, m,d rdat~d adjustment.,'" pc'c In d AS 28 
jEq,;itv- as e_er ln,J AS - --___ _ 

7 

I 

As at March 31, 201_9_ :\cs_'-'' ' 748.62 -

JI J .20 
-

KSIJ.K2 -

mlakh~I 
11·il ' 2018 

--~~ 

52 .. D 

860.29 
ii) keccmcilintion of f>roht "" pc•,· Ind A~ w1lh profit n,porh'd uudcr pF<'VIOUS 

GAAi': 

Particulars 

I\"el l'rofit/(Loss) nfter Tax reported under P_reviou, GAAi' 
AUjuslmcnts inc,·e,isini.:l(tlecreasing) net profit/(ln") :lfter tax as reported in 
the prn•irrns GAAP: 
lmp,1Gl on ,,pphcation uf te~ognnwn or loss on associates and reh>tc<l 

adJu_,llncnls as p,•1 Jnd AS 2~----------
1',',•t r,·ofiti(Loss) afta ta;s "' under lnUcA,,cS>_ __ 
Othcc_r_ Cnrnprd1~ns1,c Income (~ct of lax) 
Tomi Com __ rehen,h·e Income (iiftcr ta~) as_reported under 1,id AS 

'·- '" Lakh~) 
):ear .-n,Je,J March 31, 

2019 
126.55 

(26.07) 

--(0..,_4.fil_ 

iii) linp,icl uf Ind i\S ,ulopflon on the con,oHdntcd ,rnkmc•o• or eash llow lor 

~!"' year <:nd,·d \-lan;h .,1_,_ 201 __ '1(., ,u 0c0·0•>c•c•c•cl ___ _ 
P<cv;ou< Adjustment> lmlAS I 

'>kt ca,h ilc," ,-,_~'-" upc,,,ting ac·ti'lt~"_'. 

'-_~l L,>Sh !7,,1, 1,otn tm•,•strni:__-«;c;,,,t,~s 

·.._,., c«,I< 11,._, 1,,,.,, ""·'"- n•,u~!"'1L1c, 

-------+- GAA!' 

--=~~~~~::--===t=_:'' '~' ;··"'f'~''j':-:-:-:-:-:-:-::-""''"''""'' +--""'"~'"''' c' 41.28 I __ 41.2X 

:-,,,, ,,,,.,,.,._,.1,,kct·ca,~1 __ !_!_> c;»h and""" ~quivalcnt5__ --+---•""e-,>,S~----~'"""·'s"o'' +-- Jll.81!) 

( ~,h ,111<1 n"h ,.,l.!'_i_v:,.lents ~•~•April OJ, 2018 --+----''"""''+-'----'""'·~9J_ _l_,_\!_4!_ 
~'ket, ol ,·.y h, ""'' ,me cl1anc,c, on ,·,i~h_C"l"C''l'C'l'C"'-----_j___ . .:.~ 1 ______ ~ _____ 1• 0 
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NOTES 
l·o1m1ng part of cona<>lidated Ind AS tinanc,al statemcms for the ye~r ended March 3 I. 2020 

l 
---~0-6' c~ ___ O.l~ 

i) !-'air ~»hrn1ion ofinH'slmcnh 
l 1n<IL"l th.;, pr,·,"'~-~ CAAi'. inv.;,stmcno, in cqt1!1y inslrnmern~ ~,.J piclcrcn~c .shares w,·r,· ,·i.,~s,fied "~ 
lon,;-lcTnL .,,.,.,tic•,·rl1S •11· <"<Jrrc·nt mv~stm,·r,ts based on the int<omlc·J holdint, pcc,1uJ ,,nd ,eal1s,1htl11y 
L,,n;,-,am '1>h'stni,onh were L,Jtn~d at cost lcss prnv1S1011 for o!hc, tlrnn tcrnp,Hu,y <k<:lmc 111 the 

.Li,.~ ot snd\ ,n,c,t1T1Cnh 

ii) Ln«n~ ,., cusromcrt,-,,Jat<·rlpartie, 

iii) 

llnd,-r l,n l1<1n t,, \ 'I.[\ th,• c-,mq1.oll,\' ha, c,:cat.•,1 prnv1;«•H for llll\"m11a.;,nt or loan., (" ,·ustom~u.-~l.tk<l 
pnr11c, c01'Slst uni) 1n rc,pcc< ,,f s11ccd1c ,11\l<Hmt Im HH'll\TC< losses. l_,ndcr li,d-AS. 1111p,nrmcn\ 
;,l)p\\an,·c· h,,, hcci, d,,,,,.mmcd b<1sed on l·xpcoe<l I"" modd (H"l,) Dlle t<> I Cl mod~l. 1hc 
u>1np"t1} n\1p:,;r,·d LLo .c,.,ns to s,LL~l,>mcr.rc·L,lcd p,1rnc, on 1],t :-.fo,ch, ."'.0:'.0, The >1T'1'"''' for yc,u­
c,i.k-d ,,n "vh"·h a I 20 'q ha, hL"L•r J"C"fI11!/ed ,,, the Slak,,1,•,it oi'pwf'it and hiss 

ln,IL:,n (;_.\ A[' , c·qn1r.:., ,kl erred lax ,1cco,111ting tHHl~ 1hc sl,l[clllCl1L ol" prnr,i ,md l<l ss dPl""'"'h, "hich 
focu~c~ on d,l'.~:-~nC'-'' I"''"""' ta'-.obk pr,111,, and ,,,,o,rntill)! prnti,, i'"J" the pcno,l !n,i-•\S 12 
,·..;qu:ce, ent1uc, L<> ,,cc<lu,H r·,,, det'crrcd ,,,,-;es u,11,g th" baim,ce sheel apprn.,~h. "h1c·h l\,uos,•, on 
tc-mpo,:uy d1ll'c-1,·n,·~s hd\\cen ,he canyn,g a1T1,Hm1 or"an assd m h:,h1]j1y on lhc· lnldn~e ,hcd anti Lts 
"'" bC\s~. The appl,,·,,ti,rn oJ" Ind-AS I~ dppros1ch ha~ result<;.;! m Cc'c,1gn1rnm of dc:i"c'n-cd ta>-. 011 n,·I' 
<L·mpor"r)' d, I let"L'l"''"·' wh1cl, "'"~ ll()\ HXJllLO"~tl >ln<kr ln<lrnn ,;AAP. 
In :iddHIOEl. ti"' \ll'""" Ln,nsit,rnlal c1djustrm,nLs lc,a<I lo [e111p<ln<l")' Jilfr,~nc,•,, ,\LC()!•J;nie (,\ lhc 
ac:..:<>1.1n1in1 pc>l1c1~s. ,h~ ec>mp'1ny ha~ lO a,·c·<>cll,t for MlCh dil"fcr,·ncc, Dcferrc<l tax u<ljHstments arc 
1-:cc>gtu.s~d '" c:u1tc·hlj()u tu the Hndcrlymg 11'on,achun ,•11he1 LU I'-'larned ea,rnng, ur " '"l'""•lc 
CN!1['011'-'Lll ul ,·q11;l\ 

h J In,·c~nn,,nt prop,·1·1:, 
I 'n,'"' Lhc P""' toua (,,\,\I'. in~esrn,cnt prnpe,·t,c, wc1c pre,entc•,l "' pat'! of pwpc,·ts. pl.wt an,\ 
eqmprnc·nl l ndu lr,d-,\S. 111~,cslntcnt l''<'P'-'l"llc·s ~re 1<oquircJ "-' be ~cparatdy pr,·,cntcc,i on lite' fo~c 
of1he bal,.nce <h,cd. !'lie comp.my hus c,i1,eJ out m prccdous (].',AP vc•lu" of"' lnv,o,,rnem u, J,1•1d 
.tnd pr,,p,·rl} 

y) 0th,•,· compr<'hcnshc in<·om<.• 
\,1!<kr ln,I '\'-; ctll icc,,is ofit,cornc a,,d "'-P"""" rccogi,isc>cl in u P'-'lJod sh<0<1ld bso inclmkd rn p,,,fil or 
I<'.,~ for tlw pc,,,,J_ unk,, a ~unJard rc·q,Bre, 0, p<ermir.s oth,·n,,sc Items o, tncor1,c' and op~lNc rh.n 
,u·,· not ,~""'-''""d Lll fH<•tll o,· \os~ hlll are s!10w11 in the ,talc1ne<l! of p,nli, und w-~ ,h .. <>Lh·, 
,·,,mp,chcnoc.,· ,ncomc Lm value g,nn, ,,,. \los,.,) orl FVOCl ,·qul!y instrunocnl, ·1 he """'-''-'I'' ol 
ollw, """l"c·hcn•,l''c• '""omc· did not exi,L unde, p•·~"""" (;,,\,'\!' 

JU. Payrncllt .,ga,nst supplies from srnnll scuk and nneillary "ndcnakmg me ,., .. ,k 111 ace,,,d.,nc~ "i1h 
,1c,rced c1<"d1'. knn, and\,, 1h~ ex1<"nt u., asc·ertame<I t'rnm uva1lah!c ,nfo,ma(lon. 11\,·rc• was no amrnml 
o\ ,·c,lHc' as w ; i,l M,ucl,, :<J.''1. 

J 1. I her,· ha, 1,c~J' -'" sign,fieant impact on th,, opcrnlrntl~ ,u,d iinuncrnl rosil!,m of ,he Cnmpany ,l•\(i 
,,_,.:o,erab,ltlv o, !IS ""'"'~ c-,,mpns·m:-, prnpcL"t:'.,. pbElt nnd ~·,1rnrm,·nt. in;c,tm~;"' :>11tl trade 
1c•ceiv,;l,l,>s :rn ,,c·coHIH ,>f<Hllh,e~k ,,1 tlw ('(J'V]f)-IC/ p,inden11,· ;md 1hc Lt>llS,'(1'1<'<1'1.,I l<>s·kd0'-'11 
rcs(n-.,m,n i,-,,1-.»c<l b:-- the (;oY~rnm.:11I Al1hc1L1gh. !he snnaoi,m ,, ch,mgrn1: rnp,,ll; gi~in)' n~e h> 
inhc1c,c, nnccrta111tv Mound tiLc ~-~Wnt arnl !t1n1ng ot thc ~,,1cnt1al future 1tll\""" of lite ( UVID-19 
p;,ndcmt'-' ¼h,c·~ mny lw dif1C·,·em 1""'' that c•sw111ote<l '" ~t 1he dat.o of .iprroval oi' cllc' finnnc:141 
rc•sulrs 

32, l lw ,·rnnp.u\\ dn,o~ ""',,,.-,,~,my dLtc., ul" 1111cm. ,rn,,11 ;md meda,1T1 <'flkrpriscs .os "1 ,l i • M,uch. ;>()?0 
~' p.-rpws,,;,,,, o!lhc St;,c\lon I(, ol'lhcc \-1,c-ro, Srual! ,ind l\lc<laun F.nt,,rp11Sc., Ac<. }ll<lf, 

JJ. TI\L' e<>LTlf><l"Y lwld,, 40 ,l1,1Je, oi l,o]Jen T,,hacco Com[,,llly whicll h,h 1wt O'-'' bL"L"IL 1!,c:,sJ.:,r,·cl m tlic• 
1',!lH,' ol lhc· c,,,np.rny. 

34. Th,· ('om1•,t,cy gnt 1,·;,,1,wred Ull(kr (iooJ~ and <;""''"e Ac1 ,r, .Tllly 20JX, ]nn,ally n drn,gnl t:1;sr & 
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NOTES 
J·onnmg part uf consol1dmed Ital AS financ,al statements fot th,: year en<lc<l March 31. 2020 

\(,'-; I ,rnd ,k;"'"'t,',I"' 1c;s,·1 ,,_,·out1! ..,,,,:, lh~ g";crnmcn1 and ,,c~-,s·rsa I h,· (,SI liah,IHy "'ill he 
'";«,ut1kd 1·0, ii ,nly. al'!,.,- !lw C()tnplc-ll,Hl ,,l'thc aaoc'Sallh'!ll. 
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Chaudhary Pandiya & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE IND AS 
FINANCIAL STATEMENTS 

TO 
THE MEMBERS 
MAG:-.'A"IIMOL:S TRADE & FINANCE L'ID. 

Report 011 the audit of the Siandalone Ind AS financial .stat~mcnt, 

\Ve have audilcd the ac·cornpanymg: standalone Ind AS firnmcial ,tmemcnts of 
MAGNANIMOUS TRADE & HNA~CE L[D ("the Comp,my"), which rnrnpnsc the 
Bal<lnccc Sheet <lS al Match 31, 2020, the statcm~nt "f Prnfit and Loss, (including 
other cumprcllc11,1vc income). statement of changes Jro equtty and statement of cash 
lfow, for tile year tllc11 ended. attd nolcs to the slan<l<ll<mc Jnd AS finattc,al stakrncn:s, 
mcludmg d s,nnm~ry of significant accuuntmg puhc1e, and other e.,plarn,tory 
mfonnat,on. 

2 In ou, opm1on and lo the best of our tnfom1ation and according lO th~ exp]acoallons g1,en 
to us, 1he c1foresa1d standalone lnd AS financial statements gi\'e the infornu,l1on required 
hy 1he Cornpan,es Act, 20 13 (''the Act") m the manner so rcqnired and gi,·e a true and 
fa,,, v,cw in rn11fom1ity with the acc,.,mlmg pl'lnc,ples generally ,>ccepted ,n India, or the 
,tale of affairs of the Company JS at .lls1 March, 2020 its protit, (mcludin,' other 
,·omptd,cnsive LJ\Crnne), chanies ,n equ11y and ns c·,sh flows for the. yea, ended on lh,,t 
date . 

.Basis for Opinion 

3. We <:Onduetcd our aud,t in accordance with the Staudards on Auditing l~Asj spcc·,ficd 
under sect,on 143( I 0) of the Act. Our 1·c,ponsib1ln,c, under lb use Stnndards are further 
descrihc<l in tllc ,foditor ·.,· Hespo/1.\1hi/111es f"r /he aud11 vj 1h" Ind AS Flila11•·",! 
Slate1tl('ll/,1· seeti"" of our report, We nrc indepe11Jcnt of the Company 111 acrnrdance wilh 
the Code of Etlucs isstie<l by the ln,!itute of Charteretl Acrnunt.ants of !ndia IO,'clher 
wnh the ethLL·al requirements that are relevant to our uudit of the Standalone Jnd AS 
financtal sta!cinems unde1 the provisions of the Act and the Rules thereunder, and we 
h"ve lulfilled our other et Ill cal responsibilities m accordao,ce with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is .sufficient and 
appropri.,tc to provide a bas1, for our opinion 

Key audit matters 

4. Key i!udi1 rnatte,s are those matters tlw, in our professional ju(lg<:rnent. were of mo,t 
.sigmficancc in our au,ht of the Standalone Ind AS firnmc,nl ,taterncnb of tloc curre"! 
period n,,,e ,natters \\ere addressed in the com,~t of our m1d1t oC the Sta11dalone lnd 
J\S financial stak,ncms J.S a v,hole. and 111 forming our opinion thereon. Jtld "e d<> not 
pro,id," separ<ltc op111i()11 on the ma!\ers !'or ca,-h nlallers bel<n,, out dccsn1pt,o11 ot 
llo\\ our ·audit addressed the mane,,; is pro, ided in that conte,ct_ 

W,; h,we dckrn11tied the maneos descr,kd below lt> be the key au<i,t m~tl,;r; to k 
comnrnrncat~d in our report. We have fulfilled !he responsib1litic, describe,! 111 thu 
A"dnm, s responstbilities for !he audtt of the standalonclml AS financtal statements 

513,Flaza Kalpana,24/147-B,Birhana Road Kanpur-208001 
Tel c23'9095 

E-Mail: chaudha.rypandiya _ co@hotroal.1 c,o,n 
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,nlum of o,,.. report, including Ill 1clation to these rna!lc,r,;. i\~cotdmgly, our arnlil 
mclu,bl the perlom1anee of procedmes destg_ned to respond to ou1 assessrnem nf the 
risb of rnaterrnl misstatcrnenl 01· the ,landalone Ind AS financ,al stakrnents. 1 he results 
nt ou,· audn procedures, iucluding the procedures performed 10 address the matters helm,, 
prnv1dc the busis for our audn opu1ion nn the accompanyrng standalone Ind AS linmwrnl 
statements. 

h.c:,, audit matter., How our audil adJrcssc<i the key audit 
matters 

(al l'ir~t time• adu1>tion of Ind AS l~s d,•~cribcd in 1'ok '-:,, 2'-l ofStand,,lonc lnd ,\S 
!lcancial Sl.11Ctll<:Hh) 
lnJi<111 ,\c,oun!rn~ ScanJ~1Js (inJ./\ '>) '" ! -:;;,:;: have ,•nlttai~d ihc: man:;j!cni,:•i, - ,prn,•cs, 
sricili~d und,•1 s~cLLnn 111 ol ,lw ,\cl. mad I anJ ,,,1,·,! ~,y c·onlrols ,:wuc\d 1hc 
w11h rdn-a11, rnks th,•tc· n"der haw hcen made ! 
m:indato1Li:, ,1ppl1,·et,lc tu, \pce,iic<i ;\on-' 
(Ln~,ng hu.rnc,· l',,n,p,imc, apphcabk wlli: 
c:cd tio,n i\pnl I st. llll'-1 ,mJ conscque,:<ly 
'.'1c',c· .,wrad:;lcm~ Ind AS financ;aJ slatemc•1cs 

c b,·cn pr,·p,,rcd by the ll1'HlO,!.l'nWtll tn 
""'Pli,rncc· ,.,ith th~ lnJ AS l"1<l1w:,wrk. ,-\, 

,:;,iin,1 th~ rrovi.sinirn1r n,m11, earlier 
:,,~sc,·,hd '·y R,·,crvc Bank uf Jnd'.a ,H1d 
,,d,,pt~d h, \he company;,,!"''" y~:u,. lnd­
,\S 10') 1! "'•"""'4' 111,lrumentsJ 1eqrnres the 
( on:pan:, 1,, rerngmse L.xp<'C-ld ncclii Loss 
1l'ff I on :·:r»1·1~inl ussds. \\•llLch rnvnlws 
'pplsca11,t11 of s,grnftcant jndgcm,•111 ,rnd 
c,tnna,~s 1r,dud1ng LI% of k,·y ,ossumpt.c,m 
,nch '" p,ob4b 1:1_,. ot <iefaulL Jl!J I"', g1vc,,i 
,kfaul, 
RdsOr J\,,,c 2<1 t" lk ',t;u,dalons: Jnd AS 
:·,nanc1,il ',t.,lemc:nl,. 

Jc1,11n11i:,n,H1 uf nrcc·lcd ud1: lo» 
,,llowancc".<, .,,_ludm'c' ~<>mh>is I cl.iui:g '.o 
- The J<knt,fi,aiion ,,r ,vent, b,d,:ii, lo a 
"e'"il"tc-ant increase ,n rnk and cicJL< 
,-.,pairm~nt ~,·em,. aHd 

rl1e detennmat1t>n of •h irnpan~d ,·,edll lo,, 
allo»ances ""d !h~ ,~,, ,ossurnp<to•,, ,.,,·:u,bnf 
probab, h,y ,,r defou It and loss g: ;.'," ,lcl\1 u It 011 a 
1>m,mJ looking bJSLS h,'""l! J~ga:d lo 
lustm•;cal ,·,p~11,-1KCS. 
We ,mJersrnod and ",,.,·,.sed the 
appropr,aten_-,, uC the impinr,c·m 
me,hodoiogv dewloped an,, LJoe'd by the 
man"g-~Pwnt a: the cnl!ly ln,·I I his mcluJ~J 
dSSCSSir1g <he aprropuaiCll~" of kc·y 
;uJgcmenh 
\\'e 1,,,k,: the a<:~urncy oF l<:y J,na ,nput, '""I 
cakulat1nm LL,cd in thi, rcg.,r<l 
\\'e foun,I 1h:,I lhc,~ k,•y d)J\ltol- "' ;,ho,,•_ 
\SCte ,ksi~i,c,I. 1mplcm~'1,(1l and op~rntcd 
dfc·elivcly, ,md thccr,·l<H'C h:,w plac,·d rel,cu,c~ 
on these h,y c·ontr"b !C>r the pu1pns~., <>I nur 
audlt "l"l'CI ,md irnpairm,•n: lo" allowanc~, 

(h) Impairment of financial ass~ts (c~pc,·tcd credit losws) (a, described 111 '-J<>!.; Nn. r, ol 
tile Sta11d~].,1_1e Ind -\S (i11am•;a1 stateme!l_lS0)~--~~-
lnJ ,-\:,'; i(l<J ,~qum:s 1flc Company t" We ,~,,d anJ as.sc;st,J 1hc Comrany , 
r~,·og,;,sc· 1mp,mmcnt loss dllrn,,u,u· towarlb accnuntill)! pvl1cic, fot imp.:,irme"I o( 

11s tiu,rncJ.,l .t.sscts de"!',Hal,·.I at amoni,e<i limnci:,! ,iss<"tS mid tl1eirc(,mph:mc,· w,th Ind 
cost 1aw,·d ,,,rng the ~Apected credtl luss /\S \l)'J 
il.l'l.1 approach Snd1 ECL ~lhn"111,·c is 

r~qun~d (o he mc~SLLI cd co11sickrmg th~ 
gu1d,ng r'1lletpk, 01· Ind ,\:i I 09 induding· 

11,i\,;,is,·d. probal>1lil) wc1ghlc·<i oulcomc 

,n1der, '"""·' ,c~,iat 10,: 

~_0 c0c0,c~c ~~Ill,' 01 EJIOIIC),~-------- S 

We ,e,le<I llll' ,Tit~na 1n, <C"l0IL~ of l'-'Ul.S 
hi,cd ,,,, their pa.,·1-<.lcic ,ullc, 10 ch,·ch 
C<lmph,mce \\id, JL-Cjllin.sll,11L or ]t,J ,\S I()() 
Tcssle<l .\ ,m1pk nl' pc, il'l ming ,W.gc: I ,\C '.'. 
lr,rns u, ""'-'"' wh~1h,0

; an; 
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'''l"""i ,,,.,,,,~ fro,n ''""·rnl k•0k1ns 
.,,.,cro ,•c<)llOTlllC Tdcrnrs <lJld: 

~, a1;c1h1·11y "fi~,1sorn,hl~ and ,upp"nal,lc, 
mlom:,,!",n 'S-11Jwu1 undue· c·o,ls. 
"'rriJLL\~ tile.sc· p,rnc"Lpl~, invoh·e, 
"2''"1i,,rnt ~,1,nrn1ion ,n ,,uiott, ~,p~cts. 
,nch ,,, 
2'"->t..pmg "r b,irow,:1, lxis,•d 011 
l1<>1n<>µc:nc1Ly by n,.ng appropnate 
si,,1"t1C":1I kd1m,1u~,. 
,,t"ging of IL>:<m aP<i cs: m:tL1<,n ,,r 
bd1a\'wr'1! 11'.",.;: 
MLcrnunmg rnacro-ccom,rnic JJc\or, 
,mp:,,·;, 1g cw:::, qual1Ly ol rccc1vablcs, 
c":rn.,:.,,., ,,f losses to,· Juan ptoducls 
\\ ,!Ii !H, ,1nn,mal h1>lm IL,tl dcl:LLdh 

Cnnsidermg the ,1:~n.fk.,n"· .,f ,ud1 
al]owu,,c~ tc, th~ ov~iuil ::>nnd:,lcmc Ind ,\', 
limnci~l st.ltcments and the degree of 
~w, "'i""' lll>Ol"Cd "' "'"'f'Ul.,tLrnl nf 
expe,·ted ,-r,·d" lnss~, t:,,s '""" 1> ,·,rnsid,•1,•d 

h<: c·l;.°',1fi.~I urnh,t«W' l <1>1,' >he- lc"N'-

We ,•vaiu,>kd dw rea.snn/:,;e:w,s ot the 
\1ru1,1gement e,,,inlJtt'S hy un<krstrn\Umg rl1e 
proces.s ot EC!. o,imnnon and <es!ed the 

c·u,,u-ol, :m.,und '""" cwucl"-'" ,ttoJ vuhd-""'ll 
1 e,ted the u:L nw,H. lf1Ch11Ll~ 

as.swnp(l(,t,S a,1,l u,,,!cl"lv1n~ c,,n,pc.13!1<,n 
/\s....,,S<:d tk lkxll.'1111"1n1llr:l '"1'-'' or 
!'l'-"i>lum:i~ apphe,i by 11,e ( ,,,11,,,)))_1 In, 
hm rl',)(k~·c, 

"'" ½."2:....':•:dil_rllal_,_er -"~'I'.~'.1.c2:1.':~~~-~~.2'::.~~•(lC''.'1: - - - -- ----- ------" 
( <')I 1111,airuwn! 3.S',C',Mncnt for In, <.•slmcnts in associat~s (as sk.s,;rif,,,J 1:, '""" 7 oJ the 
:,:,mctilom· <nJ -'\::> fornnu,d st:Hcm,·m,J 
A, dcta,k.: i:1 '.\01c 7, th<: Comp,my ha, Urn audL! proc,·Jur,·s, 111 rcsp~,-1 of tcsttn,' 
c,1,11,y ,,,,,,,wncnls 

""'"'"'''.'·' ,,, k, 

111 :HSOClalC C(}lllp,rn•cs 
')~ IC l ,Lklh. Sucli 

iinpamnrnt a«cssmenl ti>, "1\C',Ul\Cl\ls "' 
associJt.,,. ,ncl,a.!eJ ,h~ f,,ro\\-,,,c,· 

lllH'Sll01''.Ulc (lf,: :om<0,I '" ,b,mcd rn,I dS 

per Incl i\:,. 27 :,.qa,ate St,mdal01w !ml 
AS 1;nan~ial st.,knwllls and arc mJ1,,Ju,,lly 
assc.,.,cJ fo, 1mpa"m~m as per Ind A', 3(, 
l,·1;,d,!l11ent of A"ct' Such ,mp,nrm,•nt 

·"'""""'" eo11i,n,;ncs·, "'"I, '1\<l[l:Ctcmc·nt ~ -
C'-alumion ,,n "'h,·lhc·, lhcrc- LS ,"1 md1~~l•on 
<1t" 1r11pctli'1L\~m loss A, JMrI r,f such 
c,,ilu"ll"11- rnu,,,.gcm,·n1 c<11toi,lc,- linancial 
mlc,,m"rn,n iis,,.1dll)· anJ wlwncy pnsmon 
oC 1me,tll1cll\S jr, c,s.oc,aw, vlanagcinc,n 
nls.i ,·, nsi,:~rs olhcr fa,·hm, such as 

Oh1a,ned ,.,,d,·rste<nd1q• of lh~ pruc,·ss,1 
~,allla\,·d the ,ksign tmd h',teJ up~rating: 
dkc11,cns",s ol controls 111 1,·.srect 0f! 
irnramnent assessment ot ""''stm~llts '"! 
assoc;,ues. 
held d1,,,,u,"''"' v.,,th m,1n,,~,,·rn~ntl 
,,gurJ,n~ appwp,-,.,1,· u11p;,mrnL,ltirn, nf! 
pol,c-y r,n 1rnpa1rn1c11t. 
r''"""'1kJ linu1"·ial ,nfc,r:rn,H,>:1 '""nt1n11cd 
m ,mpa111ncnt a,ses.s:nen! t,, uLO,kdy1rif'. 
,o.,rc~ ,klails. Al,n. c.ss,·ssed ,,:• 
m,m'1g,.;ment , cslllnate, C<'L1S<,bcJ 1tt 1 

'"""""'~m (Jt rnmpan~ , 01>e,alwl\s. hu.s,nc,. ,uch '"'~""'""' 
pc:rti,nllan'",· and mncl1tic·,il1c111'. if,m). b) lh~ <lhla,ncd and read 1'11,•sl '1Ucl1tc•,I S,,,i•d:Jone, 
aud,wr, <11" snd1 llS>O<"rnk, .',,o impaimwnt .!ml AS financial s!:,temerns "·"'" wk,. 
l"li'-'" il,t\'c' k,•n ,deuilleci lw ,h,• i Noted kc\ r-,u.n,·d atlnbut,', 

,~erne11t hos,'d en ,,h"''" a,,css,n~,;,_ :we ,';oiu<lt;'d ch-, 1mr,nnn, ,11 ,,ss,·s,m,·nt 
netfo,tn~d lw rnarnw,·mcnt, 

--- -----'------- -
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Information Other than the Standalone Ind A~ financial s1at,·m,•nb and Auditor·, 
Repnrl ·1 hereon 

5. The Company s IJoard of Directors LS re~rnn.sibk for the preparmion ot other 
mfom1at,nn, I he other infomrntion comprises the mfonnat,nn included rn Floartl s 
Repon including Annexures to lloard s Report. but dnes not indude the Standalone Ind 
AS finar,c1al statement, and uur audlle>r s report thereon The repon conta1ning ,,1hcr 
,nfe>nnation is expected to be made available to us after the date of I his auditor , report 
Om opimou on the Standalor,e Ind AS financial stak,nents does not cover the uthct 
mformallnto and we will not c,-.p,cs; any form of assurance conclm1on thereon. 
fo conncctmn with om audil of the Standalone Ind AS financtal stakmcnls, our 
rcsponsibililJ is to read the othc, mformanon 1dcn11ficd above when ;1 becomes a,ail<lhlc 
and, in doing so, conside1 whether the other 111/orn,at,on 1o materially incons1stcll1 wnh 
the Standalone Ind AS financ1<ll statcmctots ,,r our krH>v,lcdgc obtamcd in !he au,lit, or 
orh~rw.se appea,s to be materially m1s.statecl. Wkn we read lhe repon containrng otlwr 
mformat10n. LI we conclude thnt there 1' a rnaknal ,msstaternent therern, v,e are rcqu,r,·d 
IC> co1111mm1cate the rnnllcr to those charged wi1h gosemance, 

Olher Matters 

6 We draw at1cntio11 lo Nole No. 31 of standalone !nd AS financial staicrnents. as ,egards 
Ill the management evaluation ofCOVID-19 i1npact e>n lhe pcrfomrnnce of the cm11pany. 
Our aud,1 optnion LS not .,,od,fi<:d in n:sp<:c! of the above. 

Rcspnnsihiliti~, of managern~nt and 1hose charge with govcrnanc~ for the ~taudalonc 
Ind -\S 1in~ndal s1atement, 

I he Company s Board of Directors JS 1esponsihle for the mallers slated ,n Section 
134(5) ot the Act wnh respect ,o the prcparnt,on of these standalone J,.tl AS 
!in~nctal stu\cmcnts that j;1vc a tru~ t1nd fau siew of the standalone Ind A~ firnmnal 
positim,, fi,ianc,al pcrforrrnmc<0 including oth~r comprehensive Lncomc, ca,,h flo\\S and 
cha1Lgcs in ,·,11J1ly or lhc Cornpan} in accordance with the lnd,an A,·c·ounling Standa1ds 
1 Ind AS) prescribed under sect,nn I]~ of the Act read "ilh the Companies , lndt0n 
Acconntrng Stdllddl"ds) Rnlcs, 2015 and Companies (Indian Accountrng Standards) 
Ruk,, ~016, as "mended from time to time, and other accountmg principks gcnc,ally 
accepted rn lndia 

R Tin> n.:ape>11sib1lity also includes maintenance of adcquak aecountmg records 111 
accordance with the prnvi,;1o"s or the Acl for safoguarding of the assets or the Company 
,rnd l(,r pre, en ling and detecting frauds and othe1 inegnlaritLes: sekction and appltcauon 
of ,ippropriate accountmg polic,e,s; rnak1ng judg,ncnts and estimates that are reasonable 
and rtudeLLt, and des,gn. nnplcrncnlation and maintenance of adequate inlemal financial 
c·on1rols, th"t \\ere operatmg eti'ecnvely for cnsurmg the ac~urncy and cornple,ene.ss of 
the accountmg reco,ds, relevant l<l the preparn(ion and presentation of the standalnne !nd 
AS financial statements lhal give a true and fair view and are free from material 
tnL.sstalerner>t, whether du, lo fraud or error. 

" In p1·cparing the standalone Ind AS financial statements, management is responsible for 
.lSS<:.ss11,g th.; Cump"ny s abilit} to comrnne as a guing co11cern, disclosing, as .:tpph~ahlc, 
rm,Lkrs rcL,lcd to gmng concc111 and using the g<>mg concern basis ofacc,)u11llr,g unless 
nrnnagcm~nt cnhcr Lntcnd.s t" h4uidate the Company or to cease npen,ti<m,. or has no 

- --- - -~-·-~-~~~--------~~~------
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rcal1,11c altcrrJativc but to do so, The Board oi O,rcctors a1c abo rc.sponsihlc tor 
o,erscc1ng the Company- s financial rcpning pmcess 

A"dilor"s rcspun,ihilitic• for the audit of the Standalone Ind AS financial ,tatcmcni. 

10 Our oh1cct1\'e.S ~re to obtam reawnablc assura,we abnllt whether the ~tand~lone lnd AS 
linanc,tol statemt•nts as " whole are free from material misstalernent, whether due lo fraud 
or e,Tor, and to issue an audilor s rcpolt that includes our opin10n. Reasonahlc assur·mce 
IS a 111gb level of assurance. hul is not a g1Jarnntee that an aud,t rn conduc1,·d Ln 
acrnrdance with SA~ will always detect a material 1msstatemem when it ext.st,. 
-~1L.ssl:tlernents can arise from fraud or error ,nd arc considered material 1f, 1ndi,1dually 
or in the uggrcgalc. they could reasonably be expected to influence the cconum1c 
dc:cistons of use1.,; wken on lhc b~,is of these st,\ru!«lonc Ind AS financi~I statcn1rnt,. 

l l As patl of ton au<l,t in accordance Wtlh SAs, v,,e exercase professional judgemc:11t and 
rt1a1ntair1 professional sceptic1sEt1 lhroughotlt the au<lll. We al.so. 

kknnfy anJ assc~s the risks of material rn1sstatemc11ls of the standaloi,c ln<l AS 
fo1a11crnl .statements. whether d1Je to fraud or error design a11d perfC>m1 a,,cht 
proccedurc:s responsive lo those risks. and ohta,n aud,1 evidence that is S<lflic1en1 ,ind 
appropriate to provide " basi.s for our op1n1on. The risk of not deteehng a matern,l 
nuss,:,temem resultmg from fraud is higher than from Dne resulting from errnr. as 
fraL1d may mvolvc collusion. forgery mlent1<,nal omis,;ions, misrepresentation<. or the 
o,c,, idc ot imcmal control. 
Oh1am an undet,11<111ding of inlemal control relevant to the aud11 in order to de.Sign 
"udLt proced.,res tlrnl are appropriate in the· circurnstanccs. Utlder seclion 143(3)(1) of 
the Act. we are also responsible for expressmg our opinion "" whether th~ Cornp,.ny 
has ad~q.,ate internal fina,.cial controls s}Stell) in pi,,ce and the operating 
eft<cct,vene.ss of sud, contl"Ols. 
faaluatc the appropriateness of accountrng policies llSed and the 1ea,onabk11ess or 
;,,counting esumates anJ related d1sdosure.s m11de by ,nanagemern. 
Condude on the appror,iatenes, of managements use of gomg concern basis of 
acc<nm!JJLg and, hascd 011 lhc audr( cvi,.knce ohtained, whether a ,na,cnal unccnainty 
~<a,ls l'clalcd [<> cve11t, or conditions that may cast ,1grnficant doubt on the 
( urnp<llly s ,lhilily to contt,rnc as a going concern, Jf we conclude thm a material 
unccnaillty cxi,!s, we arc rcyuircd lo dra" atlcnt,on in our auditor s 1epo11 to the 
relate<[ disclosur~s in the starnblone !nd AS fma11cial ~taten,ents or. 1f s<1ch 
dtsdosu,-c, «re 1n~dequatc. to ,nodif\' oLLr opinion Our conclusions arc based on the: 
audit cv1d~ncc obtained up lo the dale of auditor ,.-eport, However. futme events or 
rnndrt,ons m•y cam~ the Company to cea.sc to con\inue a-s a going concern 
r,,alnnk the overall presento(,on, structure and conlent of the ,wndalone Ind AS 
finallcial statcrnent.s, mcludmg the disclos,.res, and whclher the standalone Jnd AS 
fll,anrn,I statements rcp1escn1 the underlymg tran~"cuons and events ma nianner 1hm 
ad,ie, e 1;1!r prescnlation 

12 l\.lakrialny " the mag,ra,tude of mi%tatemenls ,n lhe r,mmcial statement, that, 
rnd,v1dually or m ,iggrcgate, makes it prohable that the economic dcc1s,nm of a 
rc,asonahly knowledgeable user of the financial s~ttemenls may be influenced. We 
consider quantitative n1-.nefrali1y and qllalllative faclors tn (i) plunrnng the scope or om 
aL1d,t work and in evaluatmg ihe results nfourwork; and (ii) tn evalua(e the effeo of any 
,dcnnfled misstatements in the n.,.,,,cial statements 
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13 We comnmc,icatc w1lh those clrnrgcd wnh gowrnanc·c rcgardmg, <ltmmg other nwttcis, 
the pbnned scope and timing of the audn and signilicam audit find,ngo, indutlrng and 
SL<ulllicon1 ddic1encies 111 the lllternal control that we 1den1Jfy dur[ng om aud,t. 

11 \\;c al,u pro,ide those drnrged v,ith governance w,th a statem~nt that we ha,e u1mplied 
\\1th rdevant etlncal requtrc,ncnts regarding mdependcncc, and to comrnumcak with 
lhcm all relatinn.sh1ps and uther matters that may rcase>nably be thought lo bear on our 
independence. and where applicable, relatd safeguards. 

I 5 l'rnrn the lllHllers communicated "F!h 1hose charged wllh governance, we <ic,cm1ine 
lliosc· ma[ters that were r,f most sigmticance rn the aud1I of the standalone Ind AS 
tinancial statemer1t, or the current pe,iod and arc th~relore the key audit matters We 
descnbe these mal\er~ m our auditor s l'CpC>rl tinkss law or regulat1<mpreclude.s public 
disclo,urc aboul 1hc mallet o, v,hcn, ,n nllcrncly ,arc CIIClL!!1'lanccs. we dctcarmrn; lhal 
" rri.,Ucr should not be cornmumcalc·d in our wport because lhc a,lvcrnc CC>11sc<JUcnccs of 
doing so would 1casoo,ahly bc c~pcctcd to outweigh tloc public intel'est hcncfil,; ot mch 
nin1murncation. 

Report on O!hcr Legal and Regulator)' Rt•quiremcnfs 

16. As required by the Companies (Audnor s Rcport)Order. 2016 (_,lh~ Order .)Lssucd by 
the Cemral Go, crmnent ot India 1n tcmis of sub sectio11 (11) of Seen on 14.'l nf the Act. 
we t•iv,· rn [he "Annexure A" a statement on the ln'1llcrs specified in th~ paragraphs _l 
an<l 4 of the order, to thco extent appl1cahle 

17 .. '\s required by sec lion 143(3) of the Ac!, w~ report that: 
(a) We have sought and ubtaincd all the information and explarta,iuns wh,ch tu 

the best of our knowk<lgc and hclicf we,-,; ncccssary for the purposes of mu audit. 
lb) Ill our op,nion, propc, honks of accoun\ as requ,rcd by law have been kept by the 

Comparo~ "' for ;,s JI appca,·, frurn om cxammation of those books. 
ic) Thc 1-J"lance Sheet. the Stci1cmcm of Profit ~nd Loss. and the Cash Flo" S!at~ment 

dealt wllh by this Rcp"rt are in agreement with the books of account. 
(d) ln our opinion, the uforesaid standalone Ind AS financial statcm~nts comply ,,,,,11, lhe 

Accounlmg Stundards specified under Section 133 of the Act_ read with Rule 7 of 
the Comp~ntes (Acrnunts) Ruic,, ~-01 4, 

(el Ot1 lhc basis of tile Wt'lllen rcpresentanons received from the directors as on 31,1 
March. 2020 !aken ()n Tecord by tlle Board or DLrectors. none of the directors is 
dLsqual1tied as on 31st Marcil, 20).1) lrorn being appointed as a d,recto, in lcnn.s of 
~~ct1on l/,4(2) ot the Act. 

(f) Vl''Lth respect to the adequacy of the internal financial controls over financrnl 
repLJrting- of the Company and the opCl<ltir,g cfl<:ctivcncs.s uf such contruls. 
rdc1 ,o our scpara,c Report i" "Anncxurc B'' Our report exrressc, an 
unntod1ticd opinion on the .idcc1uacy mid opcra11ng cffcclivcncss oflhc Company 
mLcmal financial cn1>lrob over financial reporting, 

Lgl Wnil 1cspcct lo the othe, mat1cr, te> he included "' the Auditor s R,port m 
acconb11ce "itl1 the 1equire11,enls of section 197 { 16) of the Act, a,s amended. in out· 
"r1111on m1d to the bcost of om infomiation and accord mg to the e~pluna!ions g1\'en lo 
us, []w remunetatio" paLll by the Compa11y to lls directors dL1nng the yea, ,s m 
>1<·c·ordance wnh the provis,ons of secuon 197 of the Ace and 
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(h) Wnb resp<:<:\ tu the other nrntlcrs to bcc included m the All<litor , fkpo,t rn 
accordance wjth Ruic 11 of the Companies (AudLI and Auditois) Rules, 2014. rn 
om oprnioll and to the best of om ii,lormation and according tn tile c,planatJOns 
given w us· 

·1 h~ Cmupany dnes not have any pending litigations wh,ch would iinpad ,t, 
financial posilwn. 

11 Th, Company did not have any long-ten11 cun!rncls 111cll1dmg deri\atlVe 
colllract.s for whjch lhae were any material foreseeable lo"e' 

iii. There were no mnotmls wb1eh were reqrnred to be trnnsfc.,.,-cd lo the luwstot 
faluca11on and Prntechan Fund by the Company. 

hJ1 Chaudhar} Pamliya & Co. 
Chartered Accoun!anl, 
~RN 00190.'\C 

(A.K.l'a11d1}al 
Pmtn~r 

Member,l1ip ',,Jo, 070747 

Plac~ Kan1rnr 
D,ilnl. I _l OR 2m.n 
T,l)l's :i.on:1l7--i-l\AA.\CLl51" 

513,Plaza Kalpana,24/147-B,Birhana Road Kanpur-208001 
Tel. :2348095 

E-Mail: chaudharypandiya co@hotmail com 

90 



Chaudhary Pandiya & Co. 
Chartered Accountants 

Anncxm·e A to the Independent Auditors' Report on the Standalone Ind A!;, financial 
statements 

The annexme refrned to 111 Independent Auditors Report to the member- or the Co,npany on 
the standalone Ind AS financial statements for the year ended 31st March. 2020, we repon 
that. 

(1) Li) The Company has maLntarned proper records showing 1\lll pttrli~ulars, ,ncludmg 
quam11anve demits and .snuation of fixed asset,;: 

(bl 1'11c fixed assc1, of lhc Company have been physically verified by the manarcnwnl at 
rc<lsonab!c rntcrvals dunng the yc,,r: No matCL'Jal dosc,cpanc,e_, were noliccd or, such 
wr,ficalLrn,; 

ic) According to tile mformanon and explanatL(H\ given to m anJ on the basis ot the 
C"arnirrntirn, ol" the rccurds c,f 1he comp,.ny, no material d1screpanc1es were rnlticc<l on such 
verilkllliu11 an<l the title deeds of the 11nmo\'ahle prope11ies arc held 111 the name of the 
company. 

(11) (a) Accord11,~ to the mfurmallon and cxplamat10n given to us and 011 ,he h,"'' of 1he 
cummaL1on "r Lhc record, ot' the company. the management has conducted the phy"cal 
,,,,,fi,·,.10011 of mvcntory al ffnsonable mtel"\als 
(b) J here lS no discrepancy nottccd on physical vcnficatiou ,,f the u1v<:ntOf)' as compared to 
the books ofac,ounts as the company holds shares and secunl1c,. ,hop~. nftices and tlats a, 
m,entory and the same has been pmperly dealt in the hooks of '1CC"<Jtrn(, 

(iii) .'lcC<lnlo,1g to rnfonnatam anJ cxplanatio11 given to us, the cumpany has no1 gra111<:tl any 
loan. scrnrcJ o, unsccureJ to companies. finns, hmited liability panncrships or other pames 
covered m the register rcqu1rcd under se,·tion 1 g9 of the Companies Act, 20 13. A~c·orJrngly. 
parngrnph 3 (i,i) of the order is not applicable 

\1•) In our opinion and according to information and explanalion g,ven to us. m ,e.spec, of 
lo~ns and invcstmcms, the Company has complied w,th the provisions of sections 1 ~5 and 
,eel ion I H(> of!h~ Companies Act, 2013. 

1 v) According lo the ,.,rmrnati<lll and explanation given to us, the Compar,y fo~, 11 01 ,1c-c·epted 
a11y Jcp,h1ls from public. r!1crd'ore. paragraph 3{v) of the orde, is not apphc;ibk 

(,i) The Central Go\'e1nrnent of India has not pre,;crihcd the maintemmce ol cost ,ec,,rd, 
untler ,ub-sectio:i (I) of section I 4X of the Act fr,r any of the ani, ities of the compally and 
accordmgly pmagraph J (v1) of the mder is nol applicable. 

- ---------------~=--~-------~-------
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1v11i C,) According 10 the ,i7fonnat,on and cxpl;,nat,ons given rn us and <lll the basis of ou, 
eum,nation o/ the records ol !he Company, aniounls deducted, "CC!'tocd lll the hm>ks 01· 
account "' resp,·cl of u11disputcd statulory Jues including provident fond, en,ployec, .slate 
1nsc,nm<"e, 111,on,c-r,1,c, .sales- la:<. ser>1ce tax, good.s and snvice lax, duty of eu;ton1S. duty of 
eu·i;e_ , olue added tax. ce.ss and other matc;rial stn!lllut'y Jues b,ive huen generally re!(ularl; 
Jcposnd dmin:, the year b} the company" 1th th~ approprrnte authorities 

(h) Acrnrdrng 10 the informatL<>n and cwlanatior,s givetL lo us, no und1.spuled 1,011ounts 
payable rn respect of provideJLt fund, cmph>yees slate insurance, mcom.,.ax. sales-tax. 
serv,cc, tax. goods and service tax. duty ot customs, duty of excise. ~aluc added ta.,. c~s.s and 
other mate, 1al stat .. lory dt1es \Hre rn arrears a.s at March .1 J. 2020 for a period c)[ more than 
.,t, mo,uhs !iom lhe da,c the:,- bcca,11, pay,iblc 

1,·it,) In ou, op1111on and accordtng to the: rnfo,matioro and <:xpla11atior,s given to us. 11": 
comparJJ has no oubl«ndmg due., lo any fman,,al mst,tunon, or hanks or any gov~rnniem or 
any debemme holders d1Jring the yc"r. Accord,i,g[y, parngraph 3 (,iii) nf the ordet i, not 
apphcahk 

(ix} Th~ Company has tl<l! raised any rnoney by ""Y ot initial public offer or further public 
otfrr (1ncludin)'. ,iebt instruments) and h,,s llOt taken any term loar,s dur,ng the year 
Acco,dlngly. paragaaph 3 (ix) ot the order es nnt applicable 

I~! To the best of our knowlcdg<: anJ a~conling to th, mfom1,ittor, and cxrlanat,oris gl\'er, rn 
LJS, "" fraud bi the Compuny or no maierial fraud Olt the C,»nJrnny by 11s officers 01· 
,mph,ye·es ha, bee11 noticed or repo1ted dm Lto~ the y,ar 

I") Jn ou, 01w1101l and scco,d111g t<l the 1nlonnal1011 and explananons given to us, lfic 
('ompany Ila, paid/ proVL<led 1111,nagerial remunera'1oll jn accordance Wtth the requ1>1te 
approvals mandated by the prm ,s10n, of section 197 read with Schedule V to the A,t. 

(~iiJ The Co1np-any" not a 1'id)n Cotnp,my anJ accordingly, paragraph 3 (xii) of the orda ,s 

~01 "PPl,cal,Je In the Company. 

(,rn1 \ccurdmg tu the i11tocnw!wr, and cxplunalions gi,•c11 to us .ind based "" our 
CXdl111ll<lC<0n of th~ ,,;cord, of Iii<: COlrL));LllY, !rallScl01!0llS wi1h the rd~tcd pHm~, ,ore ,n 
,ompl,;mce "ith scc·tion 177 ontl 188 of th~ Act. Where Jpplicahk the de!Jrls of such 
tnn,:,cu,,,,, have been discle>scd m tltc Star,dalon~ Ind AS flna11eial >!mements a, regu1red b; 
tile ·,,pplo,,ible JCC'Ollnt111g standard,. 

(xiv) ,\cconlJJ1g ttl the inforni-<ltion and esplanatiun given lo,,, and on the ba,is c,f our 
exa,n,narion of the recnrds of lhe ('umpany, the Company lrns nut made ao,y prefrrcntrnl 
dllutrn~n! o, pnvate placetnc11! ol'slrnre, or fully or partly convertible dcbem,m:s durmg (be 
year. Therefore paragraph 3(xiv) of the order 1., not applicable 

1n) According lo the Lnformat,on and explanation given 10 us and on the basis of our 
cxam,na,.on of the record\ of the Company, the Company has not entered mto any non-casl1 
1ran'.,d([inrts "nh ,]le d1n:ctor,; or persons conncc1<·d with him as specified unLicr scd1on 192 
oflhc Acl, TJ,c:rcfore, paragraph .1(" v) of the nrdco L, not applicable, 
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1,v,) Acco1dmg, lo the ,11forrnat,on and explanation given to us and the on the basts of om 
~,;ominaLion of Lk ,~cords uf the Wrll('M"Y· the company JS l"equJJed to be ,·eg,stered un,kr 
;ectoon 45-11\ of the R~snvc Bar,k of lt,d,a Act, 1934 and accmdi11gl} the crnllpany 1' 

rq~i,l<:rcd tcudc, scdco11 45-IA ,,f Reserve BaLlk of lnd,a Act 1934 a, a c,011-Jcposit takrn~ 
n•,r1pany Kefr:r l\,11e "•>n J6 of the halancc sheet 

hH Chaudha,) l'arn.hya & rn. 
Ch:orkrcd A,·, ounlanl, 
1-R.c'-J 001903l 

(,\, K. Pa11J1ya) 
P,,rc11ccr 
M.No. 070747 

l'hic·~- Kanpur 
Dated. 13.08 7.070 
l,l)I',; 2:1;,;1,74~\'-.AA(l 1.''7 
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AnnHu,·e li to the lnd~pendent Auditors' Report on the S1andalone Ind AS finandal 
,rntemenb 
Refriwd to m tla~ lt1<lepcndent .-\c,d1tor, Report or e,i:n date to tbe rnelllb~rs 0f 
:,,,.JAUNAt\'JMOt:s fR.-\DF & !'I NANCE LTD ('"the Co"'P""Y ") on the Stnndalr>11e Ind •\S 
foHrnci,>l stali;mci,t, for the year ~11Jed Mardi 'l I. JO.'O. 

Report on the Internal Fin,111cial Controls under ('Juuse (i) of Suh-scctlo11 J of Section 
J4J of the Con,panies Art, lllH ("the c\el'") 
We: ha•:c ,mdikd the rnternal f1na1Jcial ~ontro!s 0\ er financial reporting of MJ\G1'.' A,:,..Jll\tOL'S 
TRJ\Dl' & l'i"IA\'CE I rD ("the Conopany··i as of JI ,1 March, 2020 in c·rnuunctlon wnh our 
,inJil ofLhe st~ndalone Ind AS finai,cial stati;n,enls oflhe ( omp;my for !he year ended on th:,t 
dak, 

\la11:ogemcnt's t(~spo11sibility for luter:ial Fina11daJ C:011trols 
f]i~ Corn1ia11y s 111an"gern,·ni LS ,~spom1blc tor cstabli-slung ,md mainlain1112 ,memal 
financial ,0111r,,is hascd on 1],.- Jlll~rnal c<ltHrol ,,v~, financial rqJ01I mg nncna c,wbl"hc<I bJ 
the Coinpany urn1idcrmg tfw csorntrnl cnmp,,ncm~ ot· ,ntcrnsl control stat"d '" 1hc Uutdanc, 
'-.Joie on Audit or lntCnMl I- rnanc•~l Cou1rol, uvcr Fim,ncml Repomng issued by tbc 111,t,rntc 
,,r Cle>u1c,cd J\ccountd11rs or India ( . .ll.-\l ). Thc·,c rcsponsih,litlcs i!ldudc thi: ,k,1g11, 
11npkmcnt,1tiun ~nd maintcnai,Lc of ade<ra~tc intern«! financial cont1ols th:H were opcrn1rnr 
eneC"tJvdy I Or ensuring the oidcrly und dtic,cnt ,·ondud of its bus mess. includit1~ adhere,,ce 
In c•.>onparoy s polic,es. lfle safegu,,rd1rtg of1ts s,sets, the prevenll<m a"d di:tecliun "r fiauds 
and error,. the accmac} an,: co,nplc1ene.s., of the accountmg cccor<l,. and lhe ti:ndy 
prq,an,tion of rc·lrnhk :fir"rn~i,,I rnfornrntion, as ccquircd unde1 !he C'ompan,cs ACI. 201 3 

,\uditors" Ue,p,m,ihility 
()u, 1e,ponsib1li!j is to c-xprcs:s ;,n <'pinion on 1bc Company s i11!cmal financi·.,J comrnl, owr 
for.mciul rcporung ha,cd on ""'" ;,udit. We .-on,luc!i;d our ~ut111 m ai;co,d"nci; wi,h the 
Guidance r-.·mc on Audit of Internal }'iuanc,al Connols over Finoncial RtpDl'l,ng {the 
"Gu,Ja11c,• '-.Joie'") ,mrl the Standard; on Auditmg-, 1s;c1ed by JCAJ and dtcmcd to he 
prc,cnhcJ u11der section 143( JO) of lhe C"ornparne, Act, 2013, tp the extcd applicable io 311 
.1c1d,t <>I" mlcrnal lina~cial rnmrols, both applicahk t~ "" a"dit of Internal Fmanc,a: Cor.uols 
anJ. botl1 issued hy the lnsiilute or ('.harterc<l Accmmt11m,; of fod1a. Tliose Standards and the 
(;<1,Jwwe ;s.•01e r.•quire that w~ co,nply v,ith ~thi,·.ol 1eyun~men1s and plan and pcrfonn lh~ 
ltlldit to obta111 reasonahk os»irance about whetha adequate internal financial controls over 
fin-sncial reporting wa, e.stabii.,ht'ci snd 111mnlai11ed and if ,,.d, controls operaled effec1ivel~ 
rn c>.ll material rcspccl, 
Our audil 1nvol\es performing rrocedurc, t" ubtai11 ;,udil cviJcncC a boll! the adequacy of tlli; 
111lcrn.il fr,1anc,>LI corolrol,; sysrc1n ovc1 fina"cial rcpNring and !hc1t opc,-,,ting cffrcll\'Cn<Css. 
()m .,udn uf inlerr,c,J finm,ciaJ ,·ontmls o\'CJ" finandal rep,,rtmg indude<l oh1a,t•1ng an 
,,ndcr,t.ll1<l1t1r ,,i Jrorcnl<ll tiaJLillCldl COll!roh ovc,· /ln.inc,al rcpnmng. a.s.sr;ssn,g thr; rnk tlldl ,, 
malcriul v.eakne.,; exist,, anrl !esl111g arod e,"luating 1:1e de,ign cmd operatnlg dfri:t1vcne» of 
illtenrnl co,mol bawd on the ~ssc,,;ed nsk. n,~ proc~Jmcs selected depen<l on 1h~ .iuJLtn• , 
1udg111~m. includrng the ;is,sc,smcnr nl' the 11s~, of m,,teriJI ,,irsstatemcm of !he sta11<1a:,,n" 
Ind AS tln;mcial st.ilem..:nt.s. "iletl,er due I,> fraud or en-or. 
We htltcve ti",! tl,c ,nalil ev,denc,, we have obt"d1ned is sufficient ~nJ appropriate t.i prov,de a 
basis tor out audll oprnion on the Cmn;:,any s mternal flnanCHJI c,mtrols syole111 o,er li11anl"'"I 
reponiug 
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'\.lea11ing of Internal Financial Controls ,,.er Financial Heporti" g 
/I company s 1nter,1al financial conlrol over fma11c1al r~po,cing,s a process ,ksigned lo 
proY1de rcason'1ble a."urnnce reganJing the rchabi]lt) <>f finJnctal rep(}l'tlHg and the 
preprnat1<)t1 of tinanc1al stutemcm, for e~tcrnal purpo.sc\ in accordance w,th general]} 
"'·,·eptcd a<'C(}llllllJlg pnnc1ple.s. /I company " mternal finan1Jl ce>ntrol ,>vcr financ,al 
report111g ,ncludes th<'SC pol1c1es and procedure, thm 

I p~rl,un tu the maintenance of records that, in 1·Nsonable detail. accuraLdy and fairly 
re flat tile ,ran,actions and disposmons ot' the assets of The company: 

2. pro\lde ,ea.1unable assur«n,-e tlia! transactio11s arc recot<kd as ne~,ssary to pcnnit 
preparatinn ot financial statements in accordance wnl, generally an·epted ae<·ountn1g 
pnnc1pte,. and that receipts and expend,lures of the cumpany are bemr made only in 
:tCC<Jltl~"cc "llh ,Luthorio,iuon; of management and da,cctors of the company. and 
provJ<k reasonable, assurnncc rcL\ardmg prevention or timely ,ktc~tio11 of 
unuuthuJ iscd acqllisitioll, Ilse. or dispnsuion (}f the company s assets that could fwoc a 
,nalenal effect on the stun<ialo11e li,d I\S financ,~I statements. 

lnhl'l"~Ut I .imitation<, nf lntcrnal Financial Controls (her Financial Reporting 
Jk,·"use ol· the inllerent limitmio,,, of intett1al financrnl controls '""r tinanc,·,,l rep-.ming_ 
,n,·lutlmg th~ possibility ofc(}llusion or 1mpmpcr man,\gement o,erride of controls. Jnatenal 
misstatement, due to error 01 fraud may ocrnr and not k detected ,\[so. pn,je,·tJOth "f any 
cval,wt1on of (he internal flnancial conlrnls over finar,c,al 1eportmg to fotwe pec,nds a,e 
,ub_1cct tn 11"· ri.sk thal lhe internal financial control o,c, finarocHli reporHng may bc·corne 
madcqucil<: bec.111,~ of change,, m cm1d,tmns, or tl,at the dq;rcc (}f cc»np!1a'1ccc "nh the 
polic,e, or procedcer<:S may dderiorate 

Opinior, 
In our opinion. the Company ""'· in all ,natenal respects, an adequate internal linancial 
cont1·ol, system ov<:r financial 1epo,t1ng and such tntem~I linancial conlrols uwr tln~,"·ial 
rcponing ""re operating effernvdy as at ]1st March. 2020, ba,ed on lk internal rnntrnl 
o\er financial reporting crilcria e.stahhshed b} lhe Company con~idering the essenlial 
components of rnternal control stalcJ in The GmJance Nole ott Audit of lnlnnal l'manc,al 
Controls Over F rnancial Report,ng issued b} tile !nsm.,1e of Ch,1rttred Accountar,1, or India 
lor our a,,d,t op,r,ion on rhc Cumpatty s imcrn~I financial c·ontrols >ystcm "'"' finan~it1l 
!Cpoll>llj', 

For Cll,tlldht<r} Pnnd,y« & Cu. 
Chd1 lCJ<"<l Accnunlmm 
CR" 001903C 

(,\ K.l',md1yo) 
Partner 

i\-1embe1·1lnp :'lo 070741 

l'h,·e: Kanpm 
Dated· I _\.O:l 20211 

, 'I):~ 2i)(17(1"Ji 7 A:\.\Al I ,> \ l ~ 
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MAGNANIMOUS TRADE & FINANCE LTD. 
Regd, Office:- D-1, Moti Lal Alai Road, Behind Hotel Noelam. Jaipur· 302001 

CIN , L659llRJl991 PlC0S9251 
Standalone Boiance Sheet as at 31st March. 2020 

(Rup~es ,n hundreds 

Particulars NOies 
~., ~·· March 31, 2020 March 31. 2019 

ASSETS 
Financial Assets 
Cash & cash e111uivalents '"5'" 1.402,00 120 00 
RecelVcJbfes 
Loans "6" 4,40,003 00 3,43,527 00 
lnves1monts "7" 8211300 88,489 00 
Other Financial assets .,. 3,542 00 3,784.00 

Non-financial Assets 
lnvontonos '"9" 1,55,241 00 1,89,266,00 
Current tax assets (No() 1,371.00 657.00 
Do/erred tax a~sots (Net) '"10" 1,350.00 5,730 00 
lnvostrnont Profterly "11" 1.31.496.00 1,31.496.00 
Pro,erty. Plant & E111u1,ment "12" 1,353.00 2,675 00 
Other non-financial assets '"13" 1,691.00 2.937 00 

Total Assets 8,19,562.00 7,68,681.00 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial L,abiliUos 
Payablos 
Other F1na11c1al Liab1l1tios "'14"' 5,018.00 4,447.00 

Non-Fmancial Liabilities 
Provisi<JnS "15" 5,779 00 4,368.00 
Other r,on-fin.inc,al liab1lit1e~ "16" 456.00 708.00 

EQUITY 
[~uity Share Ca~ital "'17" 95,147.00 95,147 00 
Other E~u1ty "18" 7,13,10200 6,64.011,00 

Tota! UabWlies and Equity 8,19,562.00 7,68,681.00 

Signifk,,nt Ar.count,rig Policies 3 
Tho accompanying notes (1-36) forms intmgral part of the Standalone Ind AS financial statements 

As per our rnport of even date attached 
FOR CHAUDHARY PANDIYA & CO. 
CHARTERED ACCOUNTANTS 
Ff<N ·001903-C 

/\ K PANlllY/\ 
PARlNlcR 
M No 070747 

Place Kanpur 
Date 13 08.20~0 
1:fJII\, '.'Oll"',p4'?\.1/\•Cl 1~17 

For <ind on behalf of the Board of D,reGlors 

Sudhir Kumar 
Parasrompuria 
Director 
□ rN· 003~8982 

lpsa Arun 
Company Secre!ory 
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Managing D,rector 
DIN. 00359065 

Ankit Poddor 
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~., 
A ril 1.2018 

1,000.00 

3,36.297.00 
88 489 00 

2,419.00 

1,91.224.00 
1,172.00 
7,048.00 

1,31,496,00 
3,099.00 
1.777.00 

7,64,021.00 

5,035.00 

4.443.00 
807,00 

95,147.00 
6,58,589.00 

7,64,021.00 



MAGNANIMOUS TRADE & FINANCE LTD. 
STANDALONE STATEMENT OF PROFIT & LOSS 

for tl>c yea, ended March 31, 2020 

Particulars 

Rovenue from Oporations 
(1, lnt~rest 1nc.,,mc 
(i,) Sales 
I. Total Revenue from operation~ 
II. otl,cr Income 
Ill. Total Income (I+ II) 

E><penses 
(i) (rncrcas~)IDcc,~~se rn s,~ck of n~d,ng Goods 
(") Fonatocc costs 
(111) rm~atrmcr>t on r,n~roc,al 1n~1,umcnts 
(iv) Employ~e bonM,ts cxpen~cs 
(v) Deprec1ahon, amor11Lahon ~nd ,mpaormcn1 
(Vi) Other cx~ensos 
1v. Total cxpen5cs 

V Profit b<>forc tax (Ill- IV) 
VI. Tax E><penso· 
(1) Curr<>nl lax 
(2) Deferred,~, 
{3) l axos rela!,ng lo pno, year 
VII. Profit to, tl>c yea, (V- VI) 

lrnnsfe, to Statutory ReseNO 
Profit/Loss 1ransfer to Rcs~rvcs 

VIII. Othec Comprehensive Income 
IA) (1) Items tl·dt will tiol be re~ldssifie<J lo profit or lo~~ 

Rcn1oasurc,i,,ent of defined ~enetit plans 
Fair value ~hang>,~ on oqu•ty 1nstrumonts lhrougl1 other 
compr,s>,ens1ve income 
(11) Income tax r~lal1ng to items thal will not be reclassified 
lo pmfJt or toss. 
Sui>total (A) 

(ll) (ti ltern~ tMt w,11 b<> reclass,f,ed to pmf,tor loss - -
(I,) income lax r>,lat1ng to ·,terns th«t will ~e rccla~5ifocd 
lo prof1l or 10~~ 
Subtotal (B) 
Other Comprehensive Income {A a B) (VIII) 

JX. Total Comprchen,.ivc Income for tl>e year (Vll+VIII) 

Nolos 

"19" 
"20" 

"21" 

·e· 
"22" 
"23" 
"24" 

"25" 

X E~rning$ per ~quity share "26" 
(I ac<• valuP of· 10i- each) 

A,; al 
March 31, 2020 

11,37200 
1 29 640 00 

19 641 oo 
1,60,653.00 

34,025 00 

14,09000 
17.461 oo 

1,113 00 
21,153 oo 
87,842.00 

72,811.00 

(17,'>57.00) 
(4.00) 

169 00 
55,081.00 
11,016.00 
44,065.00 

44,065.00 

ll~~•c (Rs ) 4,63 
Uilut~d (Rs J 4,63 
S1gmr,canl Account;ng Polic,os 3 

f{I' ees m ~undr€ds ~·· Marci> 31, 2019 

13,937.00 
1,880 00 

27,293 00 
43,160.00 

1.951),00 

16,231.00 
424 00 

16,101.00 
34,814.00 

8,346.00 

{1.20, 00) 
(1,123 00) 

5,422.00 
1,084.00 
4,338.00 

4,338.00 

0.46 
0.46 

flW accorr,pany,r,g note~ (1-35) forms 1r1tcrgral part of the Standalotie Ind /\S f1n,mc1al st,,ten,ents 

/\s per our rnport of even date attnched 
FOi<. CHAUDI IAl~Y PANDIYA & CO 
CHAR fbl~ED /ICCOUN rANTS 
FRN-001903-C 

AK P/\N[)IYA 
PAKTNF_'R 
M.Nu.0/0/4/ 

PlaC',e 

D"te 
1:ri;,-

Kanl-'ur 

13 ()/l_;>Q?O 
2llll ,1,,; '\ \A,\l'l. a; 7 

For and on bet,,.lf of the Board of Directors 

Sudh,r Kumar 

Parasrampuna 

Dorector 

DIN· 003~8\J82 

lr,sa Anin 

Company Socrotary 
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Parwati 

Par.asrampuria 

Manag,ng D1rnctor 
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Ank•I Poddar 
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a. Equity Share Capital 
Equity shores of · 1 O/. each issued, subscribed and fuliy paid 

As at April 01. 2018 
Changes 1n eqL1ITy share capital durirg the year 
As at March 31, 2019 
Changes in equity share capital dunng the year 
As at Marc/i 31, 2020 

~ b. Other Equi· 

Particulars 

Balance as at April 01, 2018 
Adjus(ments on acrount of error now rectified 
Restated balance as at April 01, 2018 
Transfer toi'trcm retained earnings 
Pro~I for the year after income tax 

MAGNANIMOUS TRADE & FINANCE LTD. 
STANDALONE STATEMENT OF CHANGES IN EQUITY 

for the year ended Moren 31, 2020 

Numoer 
9.51,468.00 

9,51.468.00 

9,51,466.00 

Resel'l/es and Surplus 

Statutory General 
Reserve 

Capital Reserie 
Reser1e 

46,751.00 2,51,765.00 3,16,597.00 

46,751.00 2,51.765.00 3,16,597.00 
1,084.00 

Other Comprehensive Income (OCI) for the year be/ore income tax 
Income Tax on OCI 
Balance as at March 31, 2019 47,635.00 2,51,765.00 3,16,597.00 

(Ru~ees in \undrecis) 

Amcu~t 
95,147.00 

95,147.00 

SS,147.00 

Other Comprehensive 
Income 

Retained 
Equity instruments 

Earnings 
through Other TOTAL 

Com rehensive 
43,456.00 6,~,569.00 

43,456.00 6,56,569.00 
(1.08400) 
5,422.00 5,Jn.00 

__ 47,~4.00 6,64,011.00 



MAGNANIMOUS TRADE & FINANCE LTD. 
STANDALONE STATEMENT OF CHAAGES IN EQUITY 

for :re yeare~dea' Marer 31. 202C 

Particulars 

Balance as at Morch 31, 2019 
Adjvstment on accou~! of impairment o'. 1nveslmen'.s 1n associates 
Adjus1ment on account of taxes 
Transfer to.,from retained earnings 
Profit fo~ the year afle: income tax 
Other Comprehensive Income (OCI) for tne year btfore income tax 
lncomeTaxonOCI 

Reserves and Surplus 

Statutory Capital Reserve 
Reserve 

47,835.00 2,51,785.00 

11,016 00 

General 
Reserve 

3,16,597.00 

;g BalanceasatMarch31,2020 58,851.00 2.51,785.00 3.16,597.00 
s·1gnificant Accounting Pol'1cies 3 
The accompanying notes (1-36) forms inlergral part of the Standalone Ind AS financial sta,ements 

As per our report of even date attached 
FOR CHAUDHARY PANDIYA & CO. 
CHARTERED ACCOUNTANTS 
FRN-001903-C 

A K.PANDIYA 
PARTNER 
M "Jo.070747 

P,'ace Kanpur 

Date 13.08.2020 
ODIL\ 2007074 7AA/\Al'Ll ~ 17 

For and on behalf of the Board of Directors 

Sudhir Kumar Parasrampuria 
Director 

DIN. 00358982 

lpsa Arun 
Company Secretary 

Retained 
Earnings 

47,794.00 
(6,377.00) 

387 00 
{11.016.00) 
55,081.00 

85,869.00 

(Rapses :~ ~.x::e~s; 

Other Comprehensive 
Income 

through Other 
Comprehensive 

Parwati Parasrampuria 
Managing Director 

DIN: 00359065 

Ankit Poddar 
CFO 

TOTAL 

6,64,011.00 

387.00 

55,08!.D0 

7,!1.102.00 
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~IAGNA!\"'10LS1RADE & Hl'iA~CE LTD. 
~o~es FOR!.IING PART OF STANDALOI\E CINA~CIAL STATEME~TS FOR 'HE YEAR ENDED MARCH''· 2020 

NOTE NO. "5": Cash & cash e_g_uivalents 

Particulars 

O Cash ca ~a~d (As c,rt1/1ed bylhe csacage·cenli 

(Ii) Bank Over::J·a't (~DCC Bark L:d; 
Total Rupees:· 

NOTE NO. '"6"': LOANS 

(A) (I) Loa,1s repayable on Demand 
Related Parties 

JOIDUr 
read Of:ce. Kan our 

Bhoorarnal Durg, Dev, Parasrampuna Pu,hc Chantaloble T,usl 
Parasrarnpuna Gems Intern Scnoo, \A un,t o' Bhoc'Ernal DL>r91 
Devi Parasrarnpuria Public Chaalable Trust) 
ill) 01/iers 
Shri Prakash Kanod,a 
Total (A). Gross 
Less Impairment loss allowance 
Total (A). Net 

{B) (I) Unsecured 
Bhooramal Dur9i Dav, Parasrarnpuria Public Chaatatable Trust 
Parasrampuria Gems Intern School (A uni: of Bhaoramal Durgi 
Dev, Parasrampuria Publ,c Charitable Trust) 
Shri Pra<osli Konodia 
Total {BJ -Gross 
Less. lmpoirment loss allowance 
Total (B) • Net 

(C) {I) Loans m India 
>) PubI,c Sector 
1i)Olhers 
B1oorarral Ourgi Dev, Parasrarnpuria Pcbl1c Charitatable Trl'St 
Pa,asrampu~a Gems lniern School (A •.init of Bhooranial DurgI 
Devi Parasrampu11a Public Charitabfe T rusl) 
Shri Prakash Kanodia 
111) Loans outs,de India 
Total (C) • Gross 
Less Impairment loss allowance 
Total (C) • Net 

k; at As at 
March 31i 202D Pl.arch 31. 201g 

0,058 ~o 
BG 00 

2£4 00 
1,401 00 

61:: 00 
201 oc 
693 DC', 
120.00 

Amortised C~ ___ ThrouJ_h OCI 

4.40,003.00 

14,090.00 
4,5(093.00 
(14.090.00) 

4,40,003,00 

4,40,003.00 

14_,_090.00 
4,54,093,00 
(14,090 00) 
4.40,003,00 

440,003.00 

14,090 00 

4,54,093.00 
r4.o9o.oo1 

j,40.003.00 

As at 
April1

0
2018 

936 00 
105 00 
',91 081 

1,000.00 

As at March 31, 2020 
At Fair Value 

Throu!h Profit or Loss Sub•to_!_al At Cost 

:<supees In nurdredsl 

To_!_al 

4.40,003.00 

14,090.00 
4,54,093.00 
{14,090.00) 
440,003.00 

4,40,003.00 

14,090.00 
4,54,093,00 
(14,090.00) 
4,40,003,00 

4,40,003.00 

14,090.00 

4,54,093.00 
(14,090.00) 

4,40,003.00 



MAG~'A~'1'JOPS TRADE & fl~Ai\C[ LTD. 

~'OTES FORMING PART o.• STANDALO.~E >"',\A~'C'A. SWE~1E~TS FOR Tl-!E VEAR morn MARCH 31 2020 

(A;, (I) '.M0s repaycble on Oe~a~d 
Rela<ec Parties. 
Bi'ocramal Durg1 Devi Paras'a'l'pun;; FuD,'1c Cha1t:;1ao1e Trust 
Parasrampur1a Gems ln1e'll.School (A unit of B1ooramai Ourgi 
Devi Parasrampuria Pu~l,c Charitab.1e l'\JSI) 
(Ill Others 
Shri Prakash Kanodia 
Total {A). Gross 
Less: 1111£.airment IJSS allo'.va.~ce 
Totol,®•Net 

_.. {BJ (I) Unsecured 
f3 Bhooramal Durgi Devi Parasram;;uria PuJlic C\ari'.a~ble Trw-st 

Parasrarnpuria Gems lnterr..Scilocl (A unit o~ BhOOia.'llal Durgi 
Devi P aras,ampuria ?1Jbi'1c Chari.able T:1,s',i 
Shn Prakash Kanodia 
Total IBI · Gross 
Less· lm~rment loss allo,var,ce 
Total.@!.•Net 

(C) (I) Loans in lnCia 
i/Publ:cSector 
ii)O!llers 
B.1oorama1 Ourgi Devi Parasrampuria Public Cha,italall!e T IIJS( 

Porasramp,ria Geris Ir.tern School (A un'i of Bnoo\~a,' Ourg1 
Devi ?arasrampuric Pub,1c Chantable Trust) 
Sn,1 Prakasn Kanodia 
Ill Loans ou'side India 

Total (C) • Gross 
Less: lm.E,airmeit loss allowarce 
fetal.fl-Net 

As al March 31_,_ 2019 
AIFairValue 

Amortised Cost Throuth OCI ThfllLI!h Prolil or Los§ 5ub,tolal 

2.71,040.00 

58 397 .00 

14,090 00 
3,43,527,00 

3~527.00 

2,71,040.0D 

58,397.00 
14,090.00 

3,43,527.00 

3852_7.0D 

2.71,04000 

58-397.0G 
14,090.00 

3.43,527.00 

3!43,527.00 

Al Cost 

'.~ upees 1n ~i~drecs': 

Total 

2,71.040.00 

58.m.OO 

14.0S0.00 
3,43,527.00 

3,43,527.00 

2,71,040.00 

58,397.00 

14,090.0_0 
3,43,527,00 

3&c527.00 

2,71,040.00 

58,397.00 

14,0SO.OO 

3,43,527.00 

3,43,527.00 



MAG~AJ\TtfO{;S TRADE & Fl~Ar>;CE LTD. 
~or;s FORM 1NG PART 0~ SIANOA!-0,\E PIM~CIA, STATEME~'TS FO~ Tl-iE YEAR ENDED MARCH 31 2020 

(A',1 (Ii Loa~s repa)'able 01 Derra,"d 
Relat.~d Pa~ies·. 
Bhoorarnal Durgi Dev,' Parasramp~nc Public Cha1ta:atle r,,st 
PG:asrarnpL.r10 Ge:rs ln:erc.Schco! fA un.:1 of B,1ccr,;ma: CJrg, 
Devi Parasrampur'1a Public Cha1table Trust) 
(II} Others 
S~ri Prakash Kanod:a 
Total (A) -Gross 
Less. lmpa1rmer1 loss allowance 
Total (Al -Net 

_. (B) (I) Unsecured 
g Bhooramal Ourg·1 Dev, Parasra'!lpuna Public Charita1able Trust 

Parasrampuna Gems Intern.School (A c1nit o! Bhooramal Durgi 
Devi Parasrampuna Publ,t Chantable Trust) 
Shn Pca~ash Kanodia 
Total (B)-Gross 
Less· lmoa1rment loss allowance 
Total.@)_ -Net 

(C) (I/Loans i~ l~1a 
,') Public Sector 
11) Others 
Bhooramel Durg;• 0€vi Pa,asramour1a Public C.1aritatable Trust 
Pa'asra:np.Jr;a Gems Intern.School (A uni1 oi Bhooramal Ourgi 
Devi Parasrarnpuria Pub,1c Chari,able Trus[,I 
Sin Prakash Kanod,·a 
1r, Loans o(its'1de lnd"ra 

Total (C) -Grass 
Less· Impairment loss allowance 
Totalf)_-Net 

As atA?ril 1)018 
AtFairValu~ 

Amort_ised_fost_ T~roush OCI Throu9h Profit o_r Lo~ _Su~oliil 

2,61,621 OG 

60,586.00 

14.090.00 
3,36,297.00 

3 ,36.297_.oo 

2,61,621.00 

60.586,00 

1'!.090._00 
3,36,297.00 

3.2£97.00 

2.€1.62100 

60,586 00 
14,090 00 

3,36,297.00 

3,36,297.00 

A!j:os_! 

-'Ru_p_ees 11 hundre~s: 

Total 

2,61,621.00 

60,586.00 

14!090.00 
3,36,297.00 

3,36,297.00 

2,61,621,00 

60,586.00 

1_4!090.00_ 
3.36,297.00 

3)6.297.00 

2,61,621.00 

60,566.00 

14,090.00 

3,36,297 ,00 

3,36,297,00 



MAGN.lN!\JOUS TR;DE & FJ.\AIC! LTD 
NOTES FORMl~'G ~ft RT OF STANGA~O.~E "°1~ANCIA:, STATEMENTS FOR ih'E YEAI:/ E~DED MARC/-131 2020 

NOTE NO, "7": INVESTMENTS ,:Ru"ees 1n nundreds;· 
As ot March 31, 2020 

Al Fair Value 
Amortised Cos! Throujh OCI Tnrou9h_ Profit or Lsiss Sub-total At Cos! Total 

Debt Securit,os 
Eq.1,tJ instrL<merl'i 
i') Associales 92,4~8.00 92,418.00 
11) Others 15,003.00 !5,00300 15,003,00 
Total \Al -Gross 15,00J.OD 15,003,00 92,418.00 1,07,421.00 
i1) lnvest.'Tlents outstle India 
[ii) Investments in Indra 15,003.00 15 003.00 92,418.00 1,07,421.00 
Total (Bl -Gross 15,003.00 15,003.00 92~18.00 1,07,421.llll 
Total to tall with B 

:i2 Less: Allowance for i!!:!ea'1rment loss (C) j15.003 00) iJS,003 00) jl0.305.00) j25130B.00] 
Total- Net D=(A)· C) 82,113.00 82,113,00_ 

As at March 31, al19 
AtFairVa/ue 

Amortised Cost Throu!h OC/ Throu9h Profit or Loss Sub-total At Cost Total 
DEil! Sem1tia., 
Equrly Instruments 
i) Associates 92.418.00 92,418,00 
ii)Others 15,003.00 15 OOJ.00 15 003.00 
Total ~)-Grass 15,003.00 15,003.00 921418,00 1,07,4~1.00 
[') lnvestmenis o,J1S·1de lnd:'a 
,•ii) Investments in India 15,003.00 15,003.00 92,418,00 1,07,421.00 
Total(Bj-G1oss 15,003.00 15,003.00 92,418.00 1,07.42!.00_ 
Total {A) total~ wlth jB) 
Less: Allowance for lmoairlll€nt loss (C) (15,003.001 (15,003.001 (3,829.001 (18,932.00] 
Tota/-NetD=A·C BB,489,00 BB,489.00 



0 
~ 

.~'1.-\C!'llAl'ilMOUS TRADE & Fll'iAVCE LTD. 
N:J-:-Es Fomr:,% PART :JC STANDALON: f,NANCIAL S'ATWEWS FOR THE YEAR ENDED MARCH 31 202c 

As at April 1 ,-2015 
iRu~s ;n hJ1Crets 

At Fair Value 

-- ------
Amortised Cost Throu!h OCI Throu9h Profit or Loss ~h•tota_l __ At Cost Total 

Deb, SecOTl'.'eS 
Eq~ity llS'.'Urients 
r) Associates 92,41800 92,418.00 
ii Others 1500300 15.00300 15,003.00 
Total(Aj-Gross 15,003,G0 H1003.00 92,418.00 1,07,42_1.00 
(i) ln,estme~ts oulside lnd,a 
iii) lnvestrieits in India 15,00l,00 15.003.00 92,418.00 1,07,421.00 
Total (Bl -Gross 15,003.00 15,003.00 92,418.00 1,07,421_00 
Total A to tally with B 
less· Allowance 'or 1mea1rrnem loss (C) 115,003.C0) 115.00J.0O) p,929.0!!) j18,9J2.00) 
Total- tM D:(A .jC l 88,489.00 88,489.00 

EQUITY INSTRUMENTS 

Particulars 
As at March 31, 2020 AsatMarch31.2019 As al Aerll 01, 2018 

Units Amount Unit~ Amount_ Units Amount 
Associates 
Quoted 
Macro lntema!lonal Exports lto. 13,48,500 82,11300 13,48,500 62,113.00 13,48.500 82,113.00 
Unquoted 
Amber Merca~t1les Lid 2.57,63,J 10,305 00 2,57,630 10,305 00 2,57,630 10.305 00 
Subtotal 16.06,130 92,418,00 16,06,130 92,41S.00 16,06,130 92,418.00 
Others 
Quoted 
GTCltd " 12 00 " 12 08 " 1208 
Unquoted 
Shn Gautam Motors 7 000 350 00 7 000 350.00 7,000 350 00 
ShnGautamMctors 11,950 11,95C 00 11,950 11,95000 11,950 Vi,95000 
Radha Rolle, Flours l,fllls (P) Ltd 4 530 2,462.00 4.530 2 462 00 ~.53~ 2 462 co 
Shny,im Secunies & F1na1ce Ltd 3,80C 225.00 3,80C 228 00 3,800 228 oa 
V1vek Sankan Sam1t1 Ltc' I 1 DO I 1.00 1.00 
Subtotal 27,321 15,003.00 27,321 15,003.00 27,321 15,003.00 

""' 16,33,451 1.07,421.00 16,33,451 1.07.421.00 16,lJ,451 1,07,421.00 
Notes: 
The equity sewrities which are not held for trading and for \\Illich the company has made an 1rrecovable e1ect1on at initial rroign1tion to recognise ct,aages m fair value tllrough OGI rather /han 
profit or loss as these are strategic investments and the Company corsidereo this to be more relevanl 



M,U;J\ANIMUliS TRADE & Fll\AJ\'.CE LTD. 

t!_Qlt.S.._EQ_RMING PAI{ T OF ST/\NlJAlONE_FINANCIAL $TATEM EN rs FOR THE YE:AR ENDl;D M/lr<tCH n.2_0~0 

NOTE NO. "B" : Other financial assots 

Pa11iculars 

Securlly Depqsits 

Reliance lnfocumLtd. 
Rates & T,axes R"ce1v.ahle 
leave & Lrc<>nse Fee 
8SE ltd 
Mukesh Agarwal 

Total Rupoes 

NOTE NO. "9" . lnvontorios 

Particulars 

") Sharos 
b) Shops & Office at PlaLa Kalpana. Kanpur 
c) Car parkmg spac<> at Plo2a Kalpana. Kanpur 
d) Flat~ & Offices d! Jaipur D, 1 

Total Rupeos :-

NOTE NO. "10". Deferred tax assets 

Particulars 

Deferred Tax AsseU(Liabilaies) In relation lo 
Prov1s,on for employee benefits 
Property, Pl.ant & E=qurpment 
MAT credit ent<tlemcnl 

Total Rupees:-

NOTE NO. "11": lnvestme11tPro 

Particulars 

Gross carrying amount 
Deemed Cost 
Add,t1ons 
Disposals and lrasfers 
Closing gross carrying amount 
A~[:\Jm~lated dmon,s,,lioti 
Amort1sa1ton dunng the year 
ln>p;iirment dUrmg the year 
D1sposab and lr,isfer,, 

rt 

Clos·,ng accumulatod dep,icitaionllrnpairment 
Net car<)'ing amount 
Notes· 

Electricity 
Telephone 

As at 
March 31, 2020 

56.00 
25.00 

623,00 
1.021.00 
1,010.00 

307 00 
500.00 

3,542.00 

••• 
March 31, 2020 

8,882 00 
1,28.001,00 

1.750,00 
16,608,00 

1,55,241.00 

As., 
March 31, 2020 

1,047.00 
303.00 

t,350.00 

As at 
March 31, 2020 

t ,31.496,00 

1,31.496,00 

1,31,496.00 

\Rupees 1n hundreds) 
As at As at 

March 31, 2019 April 1, 2018 

11 00 
55.00 

1,~14 oo 
1,111 oo 

693 00 

3,784.00 

.... 
March Jf, 2019 

A,882 00 
1.62,026 uo 

1,750.00 
16,608 00 

1,89,266.00 

.... 
March 31, 2019 

1,126 00 
228,00 

4,376 00 
5,730.00 

As at 
March31,2019 

1,31,49601) 

1.31,496 00 

t,31,496,00 

11.00 
55 00 

225.00 
1,206 00 

922,00 

2,419.00 

As at 
April 1, 2018 

10.840 00 
1,62.026.00 

1.75000 
16,608.00 

1,91,224.00 

.... 
April 1, 2018 

1,309 00 
7.76B.00 
3,971 00 
7,048.00 

As at 
Aprtl 1, 2018 

1,31.496.00 

1,31,4~6.00 

1,31,496.00 

•) On transition date the company has elected lo carry previous GAAP carryjng amount as deemed co~! 
i1J The cornpany hns not can1od out the valuation activity lo assess the value of its Investment 1n Land 

Information regardi"9 Income & Exponditure of Investment Property 

Particulars 

Rental Income derived from investment property 
D,reM Opertarr1g exµ,,nses Dssociated with rental 'income 
Prof11/(Loss) a rosing from s~lo or mveslment property 
l1npa,nnenl dUrrng the year 
DeµreculIon du 0 Ing the year 
ProfiU{Loss) arising from investment property before indi,ect 
expenses 
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As at 
March 31, 2020 

As at 
March 31, 2019 

6,000 00 

6,000 00 

... 
April 1, 2018 

3,960 00 

3 960 00 
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:\1AG'.'IA;'IIMOUS TRADE & H;'IANCE I.TD. 
['.:!O_T~S_F_O_B.~NG P_l;IRT QF.PIANDALONE FIN_,'1,NCIAL STATEMENTS FOR THE YEAR ENDED MARCI l.]1_,_2020 

NOTE NO, "13" , other non-financial assets 

Particulars 

Prepaid Expenses 
Balanc<ts with government authorities 
-TD S For A Y 2004-200~ 
-TDS ForAY 2011-201J 
-Income Tax Rece,vable (A Y. 2008-09) 
-Aovance Income Tax A,Y, 2018-19 
other Receivables 
-SPFL s~cuntIes l.td 

Total Rupees :-

NOTE NO "14" other Financial Liablilities 

Particulars 

Security Deposits received 
Advance against sale of off>ce at Plaza 
Beetal Financial & Computer Servoces Pvt. Lld 
J loyalka & Co. 
Khandclwal Consultants 
MK J f' & Assoc,alcs 
P H Advertisers 
f'dtikaJ Malik & Co. 
Parasrntriuuria c~I11s ln!crnatIonal School (Relat~d Party) 
S.K Guota & Co. 
Chaudtmry l'andiya & Co 

T olal Rupees 

NOTE NO. "15": Provisions 

Particulars 

Provision for emioloyee benefits 
Gra!u·ly Payable 
Provtsion tor exioenses 

Total Rupees 

""" March 31, 2020 

880,00 
478 00 
333 00 

1,691.00 

As" 
March 31, 2020 

1,830 00 
1,010 00 

'00 
641,00 

220.00 
348.00 

27.00 
18800 
432 00 
37$ 00 

5,078.00 

As" 
March 31, 2020 

4,026.00 
1,753.00 
5,779.00 

(Rupees in hundreds) 
As at As al 

Ma,ch 31, 2019 
74 00 

68000 
478.00 
333 00 

1.172 00 

2,937.00 

As at 
March 31. 2019 

3 225 00 

53 00 
101.00 

54500 

21G 00 
307 00 

4,447.00 

As" 
March 31, 2019 

4.331 00 
37.00 

4,368.00 

April 1, 2018 
77 00 

880 00 
478 00 
333.00 

\l.00 
1,777.00 

As" 
April 1, 2018 

3,603.00 

61.00 
425 00 
240.00 
140.00 

106,00 
460.00 

5,035.00 

""" April 1, 2018 

4 355 00 
88 00 

4,443.00 

The movement ,n Provision for employee benefits during 2019-20 and 2018-19 is as follows 

As al April 01, 2018 
Addit,nros 
Reversed 
U1'lIsed 
As at March 31, 2019 
/\dd1\1on.s 
Reversed 
Utilised 
As at March 31, 2020 

NOTE NO. "16": other Non·financial liabilities 

Particulars 

Statutory Dues Payable 
-CGST payabla 
-SGSl paya~I~ 
~TDS Payable 
Other Dues 
-Parwat, Parasrampuria 
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As" 
March 31, 2020 

68 00 
68 00 

320 00 

456.00 

Asa< 
Ma,ch 31, 2019 

171,00 
171 00 
3b6 00 

708.00 

Amount 
4.355.00 

705.00 

729.00 
4,331.00 

695.00 

1,000.00 
4,026.00 

As., 
April 1. 2018 

671 00 

136 00 
807.00 



.\f.\G\1.~l:11011S TRADE & FIM.\CE lTll 

~OT[;S rO~MINS PAR I Cl SI A~UALO~'E I INANCIAL ST ATEMENlS FQR TljE Y[I\R ENDED M.".RCH 3: 2020 

NOTE NO" 17"· Equity share capital 
; B I The recm1eil,af10n of egui~ shares outstalldin9 it lhe be9innin9 and ii U,e end of the ~rioo 

"' "' "' Pir1kular. 
Marchll,2020 !larch 31, 2~19 April 1, 201! 

ALITHORJSEO 
23 7C 000 (',ia'ch 31 2C:9 & Apf'I II. 2018· 23,70,:J00.000,' Equ1~ 

2,370CQOO 1,37,00000 2.37,C.0000 share:d 'O,'- ~ch 

ISSUED. SUBSCRIBED & PAID UP 
I 41.337 '.MwcJi 31 20i 9 & llplll -J1.201d: 7,47 :lBIJ Equ1:y shores 
of 1C/- e,ch 
4 48.000 (M,rw :;1, 2119 & Apn1 o;, 2018. 4,48.0001 E~J1tf sr~res 

44,80000 44,60000 44 aoo.oo 
of 101-eoco 
2,99,}81 fMarch 3'., '.10'9 & April DI, 2018' 2,98.387)fqu1yshaies 

~.939 00 29,939 00 29,939.00 i' 101. ea,, 
,: 11,,ed ti t>e shores h~'deri ol 'niBr,ee companies on me,9e,-: 
A.~~lga~at,on of four companies as per fion High C:Jurl ol 
Kor,ala C1derl 
1 ~ 03'. .'/.!;1di 11 2819 & Apil;O' 2018' 2,04 CS1 ,I Bonus 

20.:0000 20.40000 20,4()8.00 sha·isot· 10:- eacr 
i3 I sr.ires l''MO t-1 s.\orehulders other ihan p,omofersi 

95,147.00 95,14rno 95,147~0 

1 61 Terms! rights altached to equity shares 
The Comeony has orl1· o,,e aas> o' eaulif sJiare, ~-<l'lmg a par lil!ue of I/JI- Pel scare All tlie'f snares ho,e 1/lia same nghts 
aod pre'mnces ~;lh re,~ect lo rhe PilYilleot of di,iGeno. repa~'ll'I of c:ipital ;ma voling 
Ir, lhe e,e~I ol 1q,t1a·aac cf the Com;ian)·. the hcider:s of eq111t_1srures ~,11 be enilted to rea.ve /,{"/ of th(, remo1r<119 ass,:s of 
lhe Compar)' aller d,s1rbu:,~, al a/· itef,,-en1ia1 amounts. Thedislli011tmn \\\JI oe ·,n Drr;p:Jrl~n to 'he ncmber □/ eq,.1)- s'lares 
'mlo h1•'he,harrh~'de.-, 

16 3 
Reconciliation of lhe number of Equity shares and cl Equlty share capttal i!lllOUllt outstanding 'II tfle beginning and ,t 

PamcJ.ar, liNu~bers IJnwnt 
As at Ap~I 01, 2018 9,51,468.00 95,147.00 
Stare, 11,cod 
As at Marcil 31,2019 !,51,468]0 ~5,147.00 
Shm, ,osue'J 
As a1 March 31, 2D10 9,51,468.00 95,147.00 

16 l ~tails of Equity shareholders holaing morn than 5¾ shares in the compont 
As at 111.rch 3!.2020 k; a' March 31 2019 

Pa~1cula·s No ol shoms % hornng 1n the 
flela class 

No of 9'13r0s held % .\~~,mg ,n /he 
~ass 

Amb&· Merranules Lrd 
OeopacSaha)"a( P·,t Ld 
JJ Nwam Parasrampuna i,~U'I 
Pawal Pa•aSra"lpJria 
?·amor: KJ~ar 
Shashcnk 0,ra,•i1npv1a 
Scdh,r K,n:ar Pa•a,•ompuno 

1,36.59300 
54,288.00 
84.27500 
8059200 
72,816 00 

2,07, 161 00 
1,03,226.00 
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"" 136~300 1436% 
5.71% 54,28800 511% 
6.16% 64,275.00 6 76% 
931% 88,592 00 931\ 
165% 72 816.00 760% 

21.17% 2.07:6100 2177% 
J:o.&5% :,03,22600 1085% 

''";,ees 1n hur,jreds,I 

As ~,April 1, WfB 
No ofohares Hcid1r;g,.,lhe 

h~c ciass 

1.,36 593.00 14,36% 
5428800 5.7'.% 
64,275 00 576% 
88 59200 9.31% 
72,81600 71i5% 

2,01161 00 2117';, 
I C!.226.00 10.85% 



MAG:'iANIMOLIS TRADE & Hl\ANCF, LTD. 
NOTES FORM'NG P/\RT OF STAND/\LONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 202D 

NOTE NO. "18": Other Equity 

Particulars 

Capital Reserve 
l,Ansi,g on amalgamation of four companies as per Hon High 
Courl of Kolkata order) 
Balance a! th~ beginning of the yeor 
Add:tions during the year 
Balance al the end of the year 
General Reserve 
(Ansing un amalgamation of four companies as per Hon. High 
Courl of Kolkata :irder) 
Balani;e Jtthe be9nn1ng dthe year 
/\ddrtions during the year 
Balance at the end of the year 
Statutory Reserve 
B :l'ance at I°.e bcg1nn1ng of the yuar 
Add' Tra 0 sfer fmm Retained earnings 
Balance at the end of the year 
Retained Earnings 
Bal;rnce at the beg1nn1ng of the year 
Adjusiment on account of impairment of in,estments in associates 
Adjustment on account of taies 
Add: Profit forthc period 
Less; Appropriation 
Transfer •o Statutory Reserve 
Total appropriations 
Balance at the end of the year 
Other Comprehensive Income 
Bo lance at the cegInrrng of the )~ar 
Ade· Ad~1tIon during the year 
Balance at the end of tho year 
Total 

171 Nature and purpose of reserve 
General Reserve 

''"' March 31, 2020 

2,51 785 00 

2,51,785.00 

3,16,597.00 

J,16,597.00 

47,835.00 
11,016,00 
58,851.00 

47,794.00 
16.377 00) 

387.00 
55,081.00 

{11,016.00) 
38,075.00 
85,869.00 

7,13,102.00 

(Rupees ·1n hundreds) 
Asat ''"' March 31, 2019 April 1, 2018 

2 51-785 00 2,51,785.00 

2,51,785.00 2,51,785.00 

3,16.597,00 3, 16,597 OD 

3,16,597,00 3,16,597.00 

46.751 00 45,016 00 
1.084 00 1,735.00 

47.835,00 46,751.00 

43,456.00 36.514 00 

5,422.00 6,6TT.OO 

/1,08400) (1,735.00) 
4,338.00 6,942.00 

47,794.00 43,456.00 

6,64,011.00 6,58,589.00 

Under the orstwhdc Companies Act 1956, general reserve was create(! through an annual lransfer of proit for the period at a specified 
perOGntage Ir accordaoce llith appl,cable regulations. Caosequenl lo in(roduction of Com,.ames Act 2013. the requirement to mandatorily 
transfor a specified pecwntage of the nel profit to general reserve has been withdraMi. However, the amouet previously transferred lo the 
oeneml '1!St'Ve con be ut1l1oed univ In accordance v.,th the specific re<:iuirements of Com pames Act. 2013 
Statutory reserve 
Statu1ory Reserve represents lhe Reserve Fund created under Sectic>n 45 IC of the Reserve Bank of lnd,a Act. 1934 Accordingly an amount 
representing 20% or Pmfit for lhe period ,s transferred to the fund for the year. 
Retained earnings 
Th,s Reser,e represents the cvmulative profits of the Company This Reserve can be ut1lc~ed in accordance "1th lhe provisions of lOe 
Companies Acl. 2013 
FVOCI equity Investments 
The cornp.,ny has elected lo recognise ciianges In the fair value of ce~ain investments In equity securrties in other comprehensive income 
These cflanges are accumulated "1th in lhe FVOCI equity mveslments reserve v.ithm equity. The company transfers amounts from this reserve 10 
retained ewr,in-s when the re lea ant e-uity secunties are derec(lflmsed. 
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MAGNANII\fOCS TR\.DE & Fl~ANCE LTD. 

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

NOTE NO. "20" : Sales (Rueees in hundreds) 

Particulars Year ended Year ended 
March 31, 2020 March 31, 2019 

Office 1.29.640.00 
Shares 1,880.00 

Total Rupees:- 1,29,640.00 1,880.00 

NOTE NO. "21": Other Income 

Particulars Year ended Year ended 
March 31, 2020 March 31, 2019 

Lease & licence Fee 19,291.00 21,293.00 
Rent received 6,000.00 
Profit on sale of motor car 350.00 

Total Rupees:- 19,641.00 27,293.00 
N 

NOTE NO. "22" : Emplotee benefits expenses 

Particulars 
Year ended Year ended 

March 31, 2020 March 31, 2019 
Salaries 9.816.00 8,522.00 
Bonus 710.00 722.00 
Staff Welfare Expenses 240.00 282.00 
Director's Remuneratwn 6,000.00 6,000.00 
Gratuity 695.00 705.00 

Total Rupees:- 17,461.00 16,231.00 

NOTE NO. "23": Depreciation, amortization and impairment 
- - ·- - ·- - -

Particulars 
-Year" ended- Year ended 
March 31, 2020 March 31, 2019 

Depreciation of tangible assets 251.00 424.00 
Impairment of tangible assets 862.00 

Total Rupees:- 1,113.00 424.01'.l 



:\1AG'IANIMOCS TRADE & FINAN CF. L J'D. 

t,iOTES F_QfiMJf:!s;J:Af{I..QL~TANlJi\LONf FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020 

NOTE NO. "24"": Olh~r Expenses 

Paniculars 

Payment ta alldito,s 
(,) 51alu:ory Audit l·ea 
(ii) Other charges 
i\dvertis~ment 
Bank Charges 
Bmkera~e 
Bu1ldmg Ma1nta1nance 
Cellphone [ xpe,,ses 
Conveyar,ce 
Councr 
Donat1011 
[lectnc l,penses 
Clouse & water Tax 
Insurance 
Miscelianeo1JS amount written of! 
~isceltaneous Expenses 
omce Expenses 
Office Ma,ntenancc 
Pustaqc II. CoUrlfi 
Pnn,irg & Sldllonmy 
professional Charqes 
Hatrs & Taxes 
Retn 
Repairs & Maintenance (Buildmg) 
IHA Chcirges 
Sha,e, L1s(1ng Fee 
Telephone ChargPS 
Travelling !expense 
Veh1cl~ llJnn1ng & Ma,nrenance 
Wobs,te updat,on charges 

NOTE NO. ""25" Income Tax 

Total Rupoos :-

{Rupees In hundreds) 
Year ended Yeare11ded 

Marct.31,2020 March31.2019 

23GOO 236 00 
142 uo 

1,104.00 1,013 00 ,w 
651 00 

1 blG.00 1.84400 
223 00 199,00 
304 00 347 00 
18~ OU 

1,00000 250 00 
664 00 90500 

74.00 74.00 
191 00 14400 

247,00 
3 00 100()[) 

134 00 1!<4 00 
113 00 
125 00 

294 00 285.00 
2.932 00 3,235 00 

262 00 23500 
120 00 120,00 

3,024 00 
;,95 00 277.00 

3,968.00 3,280 00 
37.00 77.00 

3.095,00 1,780.00 
592 00 832 00 
123 00 145 00 

21,153.00 16.201 00 

)'ha components or 1ncomn lax expense for the )"'aranded March 31, 2020 and year ended March 31, 2019 are· 

Particulars 

Current Lix 

Adjustment 1n respect of currenl incom~ tax or prior year.; 
Deferred tax •glat,ng lo orig,oat,un and reversai of temporary differences 
Income tax expense reported in statement of profit and loss 
Income tax recognised in other comprohensN'e income IOCI) 
Deferred :a, rel a led to items recognised 1n OCI during the period, 
-Fa,, ,alve chang~s on equ:ly instruments throug'\ other comprehens,ve income 
Income tax charged lo OCI 

Reconcil1auon of the total tax charge: 

Year ended 
March31,2020 

17,557.00 
1G9.00 

• 00 
17.730.00 

Year ended 
March31.20U 

1.201,00 

1,724,00 
2.925.00 

The lax charge shuwn m tha S(otement nf Profit and Loss differ from the tax charge lhal would apply if all the proMs had been charged at 
India corpora to tax rate A reconcil1at1on between the tax exp,ense and the accountmg prof<t multiplied by India's domest•c tax rate for the 
year Pndea March 3 1, 2020 <1n<I year ended March 31. 2019 is. as follows: 

Particulars 

/\ccou11t1ng pmf,t before lax 

Expensas disallowed 1n 1ncurnc tax act 
AdJustmonlsilladuct,ons ·,n respect of current ,ncumo ta, or previous year 
Business loss of prevtous years ad;usled 
Taxable ProfiU(Lcss) 
India's statutory income !ax rate 
Income tax oxponse reponod in the Statement of Profit and Loss 
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Year ended 
t.larch 31, 2020 

72,811.00 
4 782 00 

17 514,00) 
(2,551 00 
67,52B.IlO 

26 00'¼ 
(17,557.00) 

Year ended 
March31,2019 

8,347 00 
3,983 00 

{7.710 00) 

4,620.00 
2600% 

j1,201.00) 
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MAG~A~lMOUS TRADE & Fl~A~CE LTD. 

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2020 

Significant components of net deferred tax assets and l1ab1l1ties for the year ended March 31. 2020 are as follows: (Rupees in hundreds) 
As at As at 

Particulars March 31, 2020 March 31, 2019 

Employee Benefit Obligations 
Opening balance 
Recognised in Profit/Loss 
Recognised in other Comprehensive Income 
Closing balance (A) 
Property, Plant and Equipment 
Opening balance 
Recognised in Profit/Loss 
Recognised in Other Comprehensive Income 
Closing balance (B) 
MAT credit entitlement 
Opening balance 
Error rectified through Retained Earnings 
Recognised in Profit/Loss 
Recognised in Other Comprehensive Income 
Closing balance ( C) 

Deferred Tax Assets (Net) (A+B+C) 

NOTE NO. "26": Earnin.s!..e_er share 

Particulars 

Net profit attributable to ordinary equity holders 
Weighted average number of equity shares for basic earnings per share 
Effect of dIlutIon: 
Weighted average number of equity shares for diluted earnings per share 
Earnings per share: 
-Basic earnings per share (Rs.) 
-Diluted earnings per share (Rs.) 

1,126.00 
(79.00) 

1!047.00 

228.00 
75.00 

303.00 

4,376.00 
387.00 

(4,763.00) 

1!350.00 

As •• 
March 31, 2020 

44,065.00 
9,51,468.00 

9,51,468.00 

4.63 
4.63 

1,309.00 
(183.00) 

1!126.00 

1,768.00 
(1,540.00) 

228.00 

3,971.00 

405.00 

4!376.00 

5i30.00 

As at 
March 31, 2019 

4,338.00 
9,51,468.00 

9,51,468.00 

0.46 
0.46 
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Particulars 

1. Plaza Kalpana 

1st Floor 
Ground Floor 
llnd Floor 
Viti Floor 
Restaurent 

2. Car Parking 

3. Jaipur -D-1 

Basement 
Ground Floor 
Firs! Floor 
Second Floor 

MAGNANIMOUS TRADE & FINANCE LTD. 
DETAILS OF CLOSING STOCK OF REAL ESTATES 

Financial period upto 31.03.20 

OpeninQ Stock Construction Sales 
Area Value Area Value Area Value 

(Sc Fl.I Value (Sq. Fl) Value ISq. Fl) Value 

4,374.44 78,60,869.00 . . 1,558.40 28,00,444.91 
4,723.00 51,59,077.00 . . . . 

1,007.29 8,05,984.00 . . 752.44 6,02,065.54 
368.00 1,65,600.00 . . . . 

2.583.00 22,11,048.00 . . . . 

13,055.73 1,62,02,578,00 . . 2,310.84 34,02,510.46 

1 oo 1 1,15,ooo oo 1 

1,643.00 16,60,789.00 . . . . 
. . . . . . 

. . . . . . 

. . . . . . 

1,643.00 16,60,789.00 . . . . 

Closing Stock 
Area 

!Sq Fl) Value 

2,816.04 50,60,424.09 
4,723.00 51,59,077.00 

254.85 2,03,918.46 
368.00 1,65,600.00 

2,58300 22,11,048.00 
10,744.89 1,28,00,067.54 

7 Nos I 1,75,000.00 I 

1,64300 16,60,789.00 
. . 
. . 
. . 

1,643.00 16,60,789.00 



NOTES 
l·on111ng pan ofslam.blm1<e !ml A~ fin«nc,al ,!alcrn<."nt, for lhc year crnkd March.> I. 2020 

l. Co,·pormc- Information 
l\fagn,munous Ttade & Finance Limited ("the Company·•) wa, incorpon,frd as ., public cumpany 
li1111kJ by shares on July2J" 1

, l'J85. The Curnpany ubtaincd pcrmi,s1on frum the Reserve B:rnk or 
India for carrying on lhc businc,, of Non-Banking hnanc1al lns111unon on 02-05- l 998 v,dcRegn ~o. 
()~_{)]()(,2. Th.e Company is regist.,,·ed as a Non-Deposit Taking Company. The Rcgister"d Ottlce of 
the l ·ompany i., atD-1. Motil .alAtal Roud, Behind Hotel J\ieelmn_ Jaipur - 30200 I. Raiaisthan, JndHl. 
The c4uity ,hares of the Company are listed on BSE Limited fro,n April 1 7"'. I <JU,. dehsted in 200 1 
and a:,a111 relistcd on June 17"'. 20U. 

2. Basis of 1>neparaliu11 and (>re,enlation 
2.1. Stat"m"nl of Compliauce 

I he standalone financ1"l Matcmcnts of the Company have been prepared in accordance with Indian 
Accot111t111g Standards (Ind-AS) nouficd under Scdion 133 of the Companies Act. 2013 (the .,Act ) 
[Crnnparuc, (lnc\ian Account111g Standards) Rules. 2015 (as amended from time lo limcJI and other 
,·clc,ant provisions of lhe Act. 
For all periods up \o a1,d including the yc~r ended 31" March. 2019. the Compauy prepared Its 
standalone rrnancial st.i(ements in acconlance with accounting standan.!s rlllt11lcd under the .section 
LB of the Companies Act 201 .!. r<Cad together with parngrnph 7 uf the Companies (Accuunls) Rules, 
2011 (l11<l1an GAAi' or pre,viou,; GAAP). The standalone fi11anc1:,l statements for th" year ended 31" 
Marci,. 2020 arc the fir5t fornncrnl statement oflhc C<lmpany prepared in accnrdance with Ind-AS. 

2.2.Basis of rneasun•menl 
Th~ &rancfalonc financi.d slatcrucr,l~ have been prepared on a historical cost basJS, c·xcept for follow111g 
assets and liabilities "Inch have he,:11 measured at fa!I' value 

fatr value lhrm1gh oth,01 comprehens•ve income (f'VOCT) instrtlrll"rlls. 
otb<C1 finunc1al assets held for trnd1t1g, 

ii, fo,,rncial asset, and liabilities designated at fair, alue through pmlll or loss (FVTl-'L) 
2.3. Functinn..Jl and presentation cunency 

Hem, mclnded in standalone lix!-AS tin.,ncial srntements of the company arc measured using the 
currency of the primary cconom1c environment in which the company operates (.,the fonctior,a] 
cu1-.-cncyl ·1 he stancfolone Ind-AS rrnancial stMcments arc presented in Indian Rupees (INR) which is 
the cun,p.111y ,functional and presentatwn currency am] all valu<:s arc rounded to the nearest hundred, 
cxccpl when otherwise ,rnJicatccl )Car to year. 

3. Significant accounting policies 
3.1. Recognition of interest inco1ue 

Tlw Company rccoglliscs 111tc1·cst income by applying the eff~ctivc mwrcst rntc (FIR) to the g,·o&s 
LllTying an1ount of a financrnl as~ct and as pe,· ye.ir lo year limmc1al contracts as ag,-ced by the 
nuna:'em,,nt. 

3.2. Recognitioa of revenue from .s>lle <>f i:oods 
Re,e-nuc (other than for l'inancial ln~tn11nents w1thrn lhc scope of Ind-AS ]09) is 111easured at an 
amount th,it rdlects the cons1den11ions, to which an entity expects to be entitled in exchange for 
transt<'.-ring goods ur sc·rvices 10 ,ustomer, excluding amounts collected on beh.olf of lh11·d parties. 
The C'ompan) rccogrnses revenue from conlracls with customers hased on a fivc-,tcp model as ~cl out 
in [r,d-1"-S l 15: 

Stc'p 1 Identify contract(s) "ith a customer· A contract is defined as an agreemcul between two or 
more pa, ti"' that crcal.es enforceable 11gh1s and obligation, and ~et.s out the cntcna for evc..-v contract 
that must he met. , 
Step : .. ldetllify perfom1ar,ce obligations m the contract: A perfum1ance obligat,un 1a a piomi,c in a 
contn,cl with a custonwr to ttnnsfor a good or servwc l<> the customer. 
Step 1· Detenrnne the transaction pnce: The lransaction price 1s the amount of con~iderm1011 to which 
the Cuu,pany expects to be cttt,tlcd ,n exchange fo1· t1·ansfcning prntn!Scd goods oi- ~crv1ccs to a 
nislomcr. excluding rn,,ounts collected on bclrnl fofth,rd parties 
Step '1-, Alloc.l!c the transaction p1·1cc lo the pcrtOmrnncc obligations i11 the contrnct: For a contrnct 
th,o< hHs mon:, than une pc,·furmance obligatwn, theC:ompany allucate.s the t,an,adwn puce to 
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NOTES 
ronrnt1g pac~ of ,tarnL,lor,c Ind AS tinaucial stakments fur the yc:1r euJcd March 3 I. 2020 

cach[-'crforn1~ncc obligation in an amount that dcpictMhC amount of cons1deratiou ID ,,.,Jnd1 1bc 
( ·on,punyexpecls to be ct1litleJ ,n e'<change for .satlst}',ng each performance obltga11u11 
Step 5. Recugni.se 1cve<11'e wh<'ll (ur "---') the Company sat1.,fie, a performance obhga11on Revenue. 
from ~0lllr.ict wit!, custo1nn for rrndering se1·viccs is recognised m ~ point in tin,c whenperfotmanee 
obhgation" smislied. 

:'\.2.1. Recognition of lli,•iU~nd Income 
D1vidc'nd Income (indudmg fmm FVOCI 1nvcstmCnls) is rccogni~cd when 1hc Compat1y, Is right to 
rccc1vc the payment Js cslabhshcd. ll,i, JS cslahl,shcU when 11 is probable th~\ the economic bct1cfits 
a"oc1atcd ,nth lhe dividend will flu"' to the entity and !he an1uunt ur d1v1<lcnd can be measured 
rcl,ab[y. 

J.J. Financial i1Jslnune11l, 
A. Finandal A~scts 

].:'\.I. Initial ,·ecoi:nitiun and nl<'ltsuremcnt 
All fit1<lnc1al .l~scts a,·c recognised inllially m faiT value when the pamcs become pany lo th<: 
contractual provision., of the finaiwial ass.,t. ]n case of financial assets which nrc not J'c·corde<l at fai,· 
value Lhrough p.-ofit or loss. lrnnsaction custs that arc directly attributable In the acquisition ot issue of 
ths, l,n.1e1~ial assets, ais, a<lJuste<l \'1 ths, fair value on m11ial teeogmtion, 

3.J.2. Subse4u,•nt measur.,mcnl 
The Company cbssilies its finauc·ial assets into vnnous measurement snlcgorics. The dassifical!on 
depends on the contractual tenns of the financial assets- cash flows nnd the Comp:m} ~ business 
model tor ,rnm~g, ng financi·,11 assets, 

"· Fin><nci»I ""'''S "'""'"'·cd "I ,nnor•i~ed cos! 
A litrnt1cial asset 1s measured at A.mortised Cost ,fit is hcl<l wahin a business model whose ob1cctl>c 
is tu hold tli< "'~et m order lo collect contnu:tual cash flows and tile co'1ttLlctual tcrn,s ol"tl1s, Finaucial 
Asset i,1vs, nse uri specified datc,s to cash flow~ that are solely payment., of prmc1p~I and mtercsl Otl 

the prnwipul amount uut.,tandu,g 
I,. ~ inandal ass.•ts ltlc•,.,ured at fair value• throui,:h oth"r comp,·~h~nsivc inc·omc• (F\· OCI) 
A li11;uicrnl as,ct is ,11.,:,srn·cd ;H FVOCI if it ,s held within a business model whose objective is 
aclue,cd by both colkcung conliactnal cash flows and selling fin<lric·,al assets and cuntraUual terms 
of fmnnc·,al asset gave c'i.,c Otl spcciticd dmes to cash flows that drc solely payment, of principal ;,n,J 

in1e1s,St on the prmc1pal ,,mount out,ta11ding. 
c. F;nandal :hset, mc•,1'tll"C<l at fai,· Htluc thn>ugh profit ur In•~ {lVTPL) 
A financJ'll """l which is nut d;1ss1fied in any ofll,e abuvc categones ar~ mcastued at rVTPL 

J . .l.J.hh·e,tm,.nt in Assncinte, 
\11vc,tlllenb lll assc>crnte ccnnpnn,es arc carried at cost and faiT valu~ (deemed cost) as per lncJ-AS-1 OJ 
kss accunrnlaL"d Ullpairmcnl lossc,, if any. Where an in<hcation of ,mpairmcnt c~Jsts. the carrying 
amount of the 111,·cslmcnt is assessed anti wrlllcn down ,mrncdiatcly to ll~ 1-ccuvc1ablc amount On 
disposal ol',nvcstmcnts in assoL1'1ic companies. the tl1ffc1·cncc bCl¼ccn net disposal procccds arnl !he 
carrying amouuls ar~ ,.,cogniscc.J in the Stakment uf Profi! and Loss, 

J.3.4.E<Juity Investments 
FquJty 1nstnm1ents are instrument, that meet lhe definition of equity from th.i 1sst1eT Is perspcctiv~: 
!hal "' U1'trumenl' that <l<> nol conrain a contractual obhgation lo pay and that evidence a residual 
intcr~st ,nth~ issuer s ttCt ;,sets 
7:hc cun,pany suhscqucntly "''"'Slll'"' all cqu,ty investments at fair value. \\'here th" company , 
management has elected to prcscnt fair value gains and lus~es on equity mvcst1r1cms in olhL.,­
co111pr~heusiv~ income, there JS no subs~quenl reci,issificat,on of fa,,- value gain~ auc.J losses to pmfit 
or lo_,, folluwrng th~ d~1·cco;,11,tion ofthc mvestment. 

B. J<'inancial liabilities 
J.3.S. Initial recognition and ,u.,as11rem~nt 

All financial liabilities arc recognized initially m fair value ~n<l. in lhe case of borrowing, and 
p.,yablc,. net of d,rcclly attributable transaction costs. 

J.3.6.Subsc,111ent .Vlcasu1·emNtl 
Financial liabil11ic.s arc, sL1hsc91Lcntly ca1T1cd Jl amorli.-ccd co,l usiug the cffcc·t,vc ,merest n,cthotl. 

Magnanimous Trade & Finance Limited 
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Fon,,irog part ofsi,n,,falone Ind AS tinanc,al slalelllents for the year c,nded M<1rch 31, 2020 

3.4. Dcrcco~nition or fina,.dal assets ""d liabilitks 
3.4.l. Financial Asset 

The Company de1<Ccog11jzes a financial ass<Cl when the conlracmal cash flow~ from th<e as,et exp,re or 
n tt.:mslc1·s its righh lo recei,._, cnntractual cash flows from the financial as~d in a transaction in which 
&ub,1a11t•~lly all the nsks nnd re"-atd~ of ownership are trnnsfened. Any interest in Transferred 
forn11cinl asseb that ,s e,·eated or retained by the Company " recogni,-ed as a .,epara!e asset or 
lrnb,lity. 

3.4.2. Vina11dal Liability 
A fin,mc1ul liahi luy is dc,rccngnised when the obligation un,Jc,r the liability ,s d,sdi,irg"d, cance!ltcd <1r 
c,xpires \Vhcre an <Cxi.,t1ng financial liab1liry LS replaced by anolhet fwm the sa.me lender on 
Sllbstanually ditfr,.,nl terms. '-'' the terms uf an exisc, ng l,tibility are subMantially modified, ,uch an 
cxchani.c or mod,ficanon 1s treated as dc-rccogniti<ln of the origmal )1ahility and the recognition '-'r" 
nc'w li.,l1JlJ1y. l"hc, djffctcncc between the carrying value of the original financial liah1l1ty nnd the 
considcr,lllon paid IS 1·ccog111sed m profit or loss, 

J.5. Offsetting 
Flllancwl assets and financial liabilities "ro ger,c,rally iepnrlcd gross 111 the bal,,nce sheet, f'ina11cial 
asset, .ltld bab,lities ar" olt'<et ~n<l lhe net amount !S pttoscnted lrl the balance shed "het1 the Company 
has ,, kgal right l<l offset tli'-' amounts and intend, lo ~ettle un a net basis or tu realise the asset and 
scllk the liability simultaJ1cous]y in all the follow111g cil'Cllm-'tallces: 
a. The norn,al c,nurse of business 
b The evem ol' defanlt 
c Tlw e>cnt nt insulvcncy OJ' bankruptcy of thcCompany and,or its colHllcrpart1es 

3.6. lmpai1·1nent offinandal assets 
In acc,,.·dance wilh Tnd-AS 109, If,e Company u.,es .,Expc,cte<l Credit Lu'" model (EC'LL for 
<"valuat,n)'. u11pa1rt11e,ot of llnancial assew othtor than tho,._, measured at Fa,r ,alu.- !hrough pwlit and 
Ju,,. 
·1 he n1.-asurc,m,,i,t of LoC!. reflech: 
An Hnl,ia,ccl ;,nd probability-weighted amount thal is dctcm,incd by cvaluatmg a iaugc, of po~,ible 
outcurnc~; 
The umc valoc ofmonc,y; and 
Reasnnable and .supportable infortnali<)n thm is a~a,lable withnut undue cost m- effort at the reporting 
<late ah()u\ past events. current c,mditions and for<"caab oftil!ure c,cononnc condll!On., 
Th,- noc·a,urem.-nt or EC'L allowanc<" is an area that reqllircs the usc of complex trrndeb and 
sigt1cficunt a.ssuniptwn., about futme ecunom,c con<l,tions and credit behav,mu 

3.6.1. \Vrite-ott polky 
The cor1lpany writes off ftnane,al a,se!S, in whole u, in part, wh~n it ha, exhausted all prac(1<·al 
recovery cl"t(,ns and has concluded 1)1c1·c is no ,·ca~onab]c expcct,nion of 1ccu,cry Indicators 11,at 
there i, no reasomihk oxpeclat,on of recovery ,ndudc (i) cca,mg enforcement activity and (11) where 
the <.011,Pillly ., rccovc'iy method,~ foreclosing ,m colla\c'r~l and !he value oflhc collakrnl is such that 
tlwrc ,_, no rea,on"blc expectation ofrccovermg ,n full. 

3.7. Determim,liou of fair value of Vimmcialln,1rumc11ts 
The Cumpuny ll\e,isurc, tln<1nC1al insuumcnls, sucl, as,investn,cnls at fair value at cad, b·tll:mce sl,ccl 
date Fa,r ,alne is tJ,._, price that \H>uld bto received to sd]an assd 01 paid lo tcJi,sk,· a liability iu an 
01dnlytransactlon between market participants al lhcmeasm·cmcnt dale, The fair value mcasrncmcnt 
i,ha,cd on the presumption that the transaction to sellthc asset or transfer the liability rnkc., place 
either: 
1. ln tl,c, pnncipal market for lhc ;,sset or !iabihty. or 
11. In the ab~eucc nfa prmcipal market, 111 the mn,,tadvnnlageous market for the as~et nr liab,hty. The 
pt inc,pal or the mos! advantdgcous mnrkc! nmstbc accessible by the Company 
Tbtc fa11· ,aluc of an assd 01· a hability ,s mca.srn·edusing the a.ssumptiuns 1hat ina.rht participants 
wouldusc when pnc111g •h~ .LSSd or liability, assuming (hatn,arket p,imcip-ants act 111 their economic 
best mtcrcst 
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NOTES 
Fornl!rl!'; p.irt uf standdlone Ind AS financ,al statemcnb for the ye;are11ded March] I. :w20 

These cakulationsarc coll'oboratc<l by valuotion rnuh1p]e,. quotnl share price, for publidy traded 
~uinpan1e, Dr other '!Va1bblefair vahlsc 111<lirnto1·s. 
An ass<'SSll1enl i~ made at scad, 1·eporting date to determine whether there 1., an indication that 
prcv10<1sl_v recognised inip'lltmen! losses no longer exist or have denease<l. If sllCh 1nd,cat1Dn exists, 
the Coiupany estimate& the a~.,et· s or CGUs recov.,rable ;,mount, A prev10L1sly recognised 
1mpairnicnt ]o.,s i.s re,erscd only ,t there has been;, change in the assumptions used to dete1111inc the 
ass-'! s rccovcmbic ~,nount since the last 1mpairmc11t Joss was recognised. 
]h<> 1·nc'rsal is lnnitcd so that the ca1Ty!Ug amount of the asset docs not cxc·c,,d its Tc'covc1·ablc 
amounT. nor exceed lhe can-y1ng anl<>lltll thul would have been detern1in.-d, nd ofdep1·ec,atiun. had no 
1mp.i1t n1cnt loss heen 1ecogr,Lsed for the assd in prior year,;. 
S\lch ie,erscd " te<:ogn,sed ,n the ,tatemeut of piotit or loss unless th" a,s<el is rntTJed at a 
re,alucda1noL1nt, in which case, th<: revcrs~l is treated as a rcvall!at1on mcreasc . 

.3.11.11neshnNII Propcrt}" 
An ,nvcscrncnt propc.-ty 1.s accounted f,,.. in accordance wllh cost mode!. Dcprcc1ntion "" Properly. 
PIMlt and E'"1Upnwm is provided 1r1 ac-u1rd,i11CC wilh the provi~iOJJ.S of Schedule![ ot the ('01r1parncs 
Aet. 2IJI J. 
Tr:an,ition In Ind-AS 
Un 1wn,[uo11 to !n<l-AS, tl1c company ha, elected to contwue with the ca1Tying valt1e of all its 
inv<stnlcnt propeni..,, 1·ccogniscd a, m April 01. 2018 n1ea~ured ctS per the pr<'VIOl!., GAAP 'Ind use 
l11~t catry1ug value "' the deemed cost uf investment properties 

3.12.ln, ,,nto~ie~ 
Tl1c company lrns two ca!q,;orics of a,s-•!s as mcmiot1cd hereunder: 
Stock of ,hares; rhew arc valued at co~l. 
S!Dck of Rc',Li Estate These arc V'llucd on the basis of cost or tlct ica]i,ocd value, wh,d1cvcr 1s lower. 

3.IJ.l:lorrowing Cost~ 
Ih,nov,.-,ng Costs, v,.-J,ich arc da-cctly atttibolablc to the aequ1Mlion construction of fixed assch. till 
the <imc ,ucl, ~sscts urc ready for iU!cndcd use, are capit'lliscd as part of lhc cosl of the assets. Other 
horrown,g cos<s arc r<Ocognised ;>s an expense in the year in which they are incuned, [frokernge costs 
directly Mtributablc ton honuwi11g arc cxpcriscd o,·cr the tenure of the ho1·rowing. 

3 14.Provisio11~, conlill!!:~nl liat,iliti~s alld con1iuge11t :assets 
The Co111pany creates" provision whc•n ther" is a prc~"r,t 0Lligal1011 "" a result of past ev~ncs ""d it is 
p1·obdhie th,\( there will be outflow uf rc.,ource, an<l " 1eliable estimate of the oblig<1tio11 can be made 
of the arnoll11t of the obligation. Contingent liahilitics arc not rccognbcd hut urc d,w!o.,cd in !he notes 
to lhc Statldalonc Ind-AS financial st~te1ncnl~. A disdo,nrc for a contingent liah1J11y JS made when 
there i., a po,~iblc ,>bligati,>n or a present obligation thal may, bul probably will not. rcqt1ire an 
outflow of Jcsource,. Whei, there ,s a possible obligJtrnn or a present obligution m l<e~p<ect of which 
the- likelihood of outtlow ofnesourccs i, ,·emote, no prnvis1o!l or disclosure 1., mad~. 
Pro"~1ons a1·e re\-'"'"'d a! each Ua!Jrtce sheet d>i!e anJ adju~ted to rdlcct the c•utJ<:nt b.-~1 e~lir,wte Jf 
It is nu longe1· pl'uhalile that the ,rnttlow of ,..,sour.e., wuuld he requiJc•d to seltle the oblri:al1or1, the• 
p1<.n1s,on 1, nevccscd. 
Con1ingcn! ~sscts ,..-c !lot rc,·ogniscd 1101· disdo~cd ,r1 the Standalone hid-AS fii,anc,al stal'-'mCnts 

J.15. Emplovee 1len.,r1fs El(penses 
J_ts.l. Sho.-t rerir, E111ploye" Benefils 

The undisc-ountcd an1ount ol sholl lc1111 c'mployce bcnclj(s expected to he paid in cxcha11gc for the 
sc·n,ces IC'ndc'rcd hy employee~ arc t~cogniscd asan c.~pcnsc during 11,c pcnod when the 
<'lllploye~sa·en<l~r the ~"rvice, 

J 15.2. PoM-Employmenl B~nefits 
,\. Ddiaed Bt•nefl! sch,•mc, 

Le11ve Ent·a,hment 
The company has not provided IC"dVC <0ncash1n'-'nt as the employee, nrc not entitled tor that due lo 
avc\1 l11l<ent ul" l<ea~e, & there me JJ<> pending dues 111 this account. 
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NOTES 
Fun,img P"'' ufalandulone Im.I AS linanc,al st"lc'meuts fol the year em.led March JI, 2020 

The .:omp~ny Ju,., not p.-c:,vided th<: provident Fund & ES.I a,; the company i, not covered ,mdc1· E P.F 
& E<;!Acl. 
Grarnily 
T]w Con,pany prnv,dc, for g1·att1ily covcnng clig,bleemployec.s under whi,h a IUlnpsUJn payment is 
pcm.I 10,-c-~ted employ~es at redrnmetit, death. incapacitationc,,- tcnmnation ot cmpluy111ent, of an 
anirnm! tcekoucdon the respective employee s salary and hls tenomf employment wl{h the C01npa11y 
·r loc provision of gratuity,~ hcu,g macle on the ba~is of 15 d<ly~ salary ofcotnplckd yc'ar~ of.,crv1cc of 
employee,. The nrnnc,gemc'nt doc·s not see any nc'cd of actuarial ~aluall<>n o(the ,anw as the numbers 
ofc111pluy,•e, are very few. 

3.16. Taxes 
Income t:1X expeiisc, 1eµrc,ent, tile .,un1 uf cli!tent tax and d!!le1, ed tax 

3.H,.l Current Tax 
Provision for current tax is n1adc attc,- taking llllt> con~iderahon benefits adrnissibk under the 
provision, of the !,,come rax Act. l'-)6! Mmunum Altctnatlvc Tax (MAT) credit elllitlcrnent is 

iccugniscd when then, is <.onvmc1ng cvidcncc that the same can be rcalisecl in foturc. 
J.l&.2 Dcfrrn'd lax 

·1 he 1ecogn1t1on uf ,kferred Iax asset~ JS h,ised upun whether it 1s more likely thilt not that sufficient 
and ,mtable t,i,:.Lb)e prnfit ½ill be a»oilahle in the fonorc ag.ainst whish the temponu·y chffcrenccs can 
be ,Jeducted, J"c> detcrn1111c the fun1tc tnxahle profits, reference is mC1de lo the l;l!e,t avuilablc profit 
torcc·asts. \\"!,"re the ten,porary diffc:ret1cc< arc 1·elatcd to losses, relevant tax law ,s e011s1<l.,,·ed to 
de1<crn11ne the av~Jlahili1y of the losses lO offset ugainst the future taxable prntlts. Recognllion 
thncfo1c· involves judgc·mcnt regard111g the futur,• financial pc,·formancc of the particular legal entity 
01· tax group 111 wh1<.h !he dcfr,-,-cd lax nsset ha, bceu recognised. 

3 17. F:arnini:s Per Share 
The Company reprnis basic ,md cl!lutecl earnings pcrs]Mre it1 acc<>r<lancc with Incl-AS :nun Fmn1ngs 
pc,·sll..lrc Ba.,1<' EPS i~ calculated by d1v1d1ng tile net prntitor loss fo1 the ycar ,1ttnbutable to equity 
.,hardrnldcr, by the ½C1ghtcc.l avcmge numbcr ofcquityshares outst"nding dunng the _year 

For cakL1lnt111g diluted eaming~ per share. the 11et profitor los~ for the year ;ottnhutahle lo equity 
sharc'holdci·sand the ½eig]lle<l average ntunbcr of sha!'Csoutslanding dunng the yea, arc .1djuskd fot 
the dlCctsol all d,lutivc ptJtcntwl cquily shares. Dilutive potcntialcquity shares an' dccmc,l convcl1cd 
'" of thcbeginniug oftbe per,o,L unless they h"ve hcccn issue<lat a la[et elate. In cumput,ng the dilutive 
ea, rnngs pc1·.,l1are, unly putentml equity ~bares that a,·c d!lutive andthat either reduce., the e,unings per 
sha,--.e ur ,ncrca.,e.slo,s p.:r sham"'" included. 

3.J!I. Ca,h-fltm stalcmer1I 
Ca,h tluws arc reported tL.si11g the mdirect inethud,whereby profit before lax is adJUsted for the effects 
oftran,acu<m~ of a '"'""cash natllrc J!ld any deferrals or acc,·u<lh of past or fotur~ cash ,·ccc,pts or 
payments I he C.ish flows frnm rcgula,· 1evcn11c generating. 1nvcstit1g ancl linanc1ng acllvitie, of the 
Co111pa11y,n-e sc·grcgutcd. 

4. Sig-nilicanl accou11tiug judgements,cstimate.s a"d assumptions 
!"he prep~rallon c,I ~landalone linanci;,I statemems in conformitywith lhe Ind-AS rcq1nrc, the 
managcnwnt to makcjudgments, estlm,ites and assLUnption~ that al1ecuhe rcponed .<n1ounts of 
revenue~, c~pen,es, .Js~t>IS<lnd liubilHics and the accompanying d,s~losure andthc d,sclosure of 
contn111c11t ha!nl1ttcs. at ,he cudof the reportJng pcrtDd. l'stunatcs and L1ndcrlytr,gassumpt1ons arc 
JCviL½Cd on ,m Oll-g<Hllg h~s,s. 
Revisions to 'lCCounting esti111,tte, are 1c,cogn1.sed in theperiod ill wh1cl, the c.,t,n,ate.s ,u-e 1·cv1sed if the 
,·ev,"on.1ffcc1> only that pnwcl ur m 1he ptcnod uftl,e revisionan<l fu!L1re periods 1f th~ J evision affects 
both cu1-renta11d futnre periods. A]thuugh these ,e~tunates are ba,;edon the rnar,agelllcnt , best 
J..nowledg~ ot cu,,-ent eventsand actions, uncertallll}' about !h~se a~sumphons ~ndestirnatc, c0t1ld 
result m the uttteome., reqllinng anMtcnal Lldjustmenl to the carrymg amounts of a»ets<>r liabilities 111 
future pcnod,. 
IH particl!lar. wfom1ahon ahont ~•gnilicanl areasof cs!i111ation, unccrtamt_y m1d cnti~·al judgtnentsin 
appl_y1ngc dccount,ng pol1eics that have the 1nostsi1,'ll1ficant ctlCct on the amounts ,·ccognizccl m 
thdinau~,;,I ,talemcnls i., included in the followUlg notes 
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NOTES 
Forining pa>rt of slanJalune !nJ AS fina1Lc1al stmcmcr,ts for the yea,· c·nded March 31. 2020 

4.1. Uusin,•s• ~lodd Ass(".ssmcnt 
l "]ass,fkatwn ,ind me.1.,urcmcnt of financ1<ll a~~etsdepcnJs on the results oftl,c SPPJ and the busincs.s 
moJcl lt:sf. The Co,ripany determine~ the bu~iness111ude] "t a lcvt:I that 1·efl~cb how group~ uf 
finan<:"1dhssets arc managed t<>ge1het to ,ichieve a p.articularbusincss objective. This assessment 
mdudcs1w..li:emeHl rdkcting all t"le,'1nl evidence mcludinghow the perfon1,ance of the assets is 
evalua1ed ,mdlheir perfom1,inee n,eas"r"d• the n~ks lhm affectthe p<ei·fonnmice of the a&scts and how 
lhcsc arcma1wgcd and how the ma11.,gers of the assets arttornpcnsatc,d Th~ ("01npany n1onitors 
financial a~5c•1~measurc•d at anwrtiscd co.,t or fai,· value through utlwrcornpn;hcns,vc incon1c that ai-c 
der~cogt1is<cJ ptio!lo thci1· maturity tu llt1Jerst"ntl the t'toason fur theiitlisposal and whether the, reasons 
a,·e ,·un.s,.,tenl wnhtbe ubject1vc of the busitw.ss for wl11ch !he asset washcld. Mrnlltor mg i~ pan of the 
Con,pany s cunl1t1uousas~es~mtont uf w11ethtor the busmcss nwdel for wh,chthc- ncm.tinir1g flnancial 
as.sets arc held conrmucs tobc appr<lpriale and if it is not appropriate whdherthere has been a change 
111 ht1sLne~~ model a11d so aprospecllvc change to the dass1fication of those a&sets. 

4.2. Effccti,•c lntc-rcst Rate- (F.IR) rncthod 
·r he C'omp~ny Is EJR n>ctlwdt>logy, ,ccognbes intcrcstinc<>mc using a rntc of return that represents 
lhchcsl c~timate of a con,t'lnt r~te of 1·cturn ovc11hc expc-ctcd bchavio,nal life of loa11s given 
,,.,dn,u>gnise, tl1e effrcl ofpo1ential!y different i,ner<estrntc-s .al v.<r1ous stages ,ind other chnractcnstics 
of thcpiuducl life cy·clc (!nc]uc..li11g pr.,payment~ a.ud iwrn>lly interest and cJi;;rgcs) 
I h1~ estim.iti,>n. hy natur<e, re411ires on element otjuc..lg<ement regarding lhe <expected bebav,our 
andlili,-cyclc of the 111,numems, probable tll!etuatious 1ncoll'1ter,1] value a& w,:11 as expecl"d change, 
Io J!ldia sb·"se ,·ale and other fe" income1~xpensc that arent<>gral parts of th<e instnu11<."Jll 

4.3. lrnpairrnent offlnan<"ial assets ush1r; expected <:"Tedi! lo~s lnethod 
Th,- rnipaitlllCtH prnvJsion, for financial asset, ~IT b.ased 011 ;,ssumpllons ubuut nsk of default and 
expecleJ Ju,., mre,. ·1 he company uses JUdgement in n,akmg lhese, ussump110n., and sekcting tl1<e 
111put, to the [mp,unncnl calculation, based un tl,e Con,p,rny , h1slory. existing m«rk..-t ~undition~ "' 
v.ell as forward lu<>king .:.st,matcs dl the end of e~ch reporting period 

4.4. Fair v4lue rnca,urementc 
When the fai1· vi,lues of fill;ll}c1al as~cls und linancial]iab1lit1es recorded in the, baJan,·e sheet cannot he 
me,,surcd based on quotc'cl pnees 1n active m'lrkcts,thcJJ· fa,r value is measured llsmg various 
>aluatiOIJlcchniqucs. The inputs lo these models ar..; taken from ob,c1vablc markets wh~re pO&Mblc, 
hnt wl,ereihi.s is not lc<1S1bk, .,_ degre~ uf juJgrncnt is rcguireJin cstabl1sh1ng faii v,,Jucs. Judgments 
lm:ludecun~,dera(luns of inpHI~ .such "s liquiJity risk. cred1t1isk and vuldlllily, C'liang~s in 
assun1pl1u11, aboutlhe~e factors <:ould affect the r<epo1led fa,r value of tin"'lcrnl in,lnllnenls, 

4.5. Olh"r cstimat<'~: 
These mcltide contingc11t Ji,.bilitics, usefol li,es ofhingibl<e and imangiblc as~ds ~le 
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NOTES 
Fnrn.,r,g pc,rl oi standalone Ind AS fimmc,al .,latement~ for lhe ycar ended March., I, :>020 

28. J<ai,· Value Mcasurcmcnt 

,t) Fai,· Vaine lli<·ran:h} 
·1 he Crnnpany dde1·1111ne~ fair value of" its tinanc,al instruments accurc..ling lo following hinarchy: 

Le,el 1 Culegory includes fium,crnb a~scts and lrnbihlle~ that are measured m whole rn· sii_mificaJl\ 
part by 1Tl<Or.,nce to published quotes 111 un active market 

Level :>: Cak!JOIY mch1des financrnls ,,,sets m,d liabilities that ,we rnc'lsureJ using a valuation 
techruqu~ based on as£u111plions that are supported by prices from observabl" <OlHTelll market 
tran~a,·t1ons. Company ~ investment in units of AIF fonds fall unc..ler f]us category. 

Level i CC1tq::my mcludes financials ,,ssets and liabilities thal arc measurec..l using valuation 
techmques ba~ed on mm- market observable input,. This mean, thut fair value "re deterrrnn~d Ill 
wbolc or m pMl using a valu"tion model based on assumptions that are neither supported by pnce, 
from obse,vcthk cum,,nt murket tran~'-'<Otions in the same instrument nor are they hctsed on avaih,ble 
market c..lctla. 
An cxplHn;\li<)tl of cuclr lcvc·I 

.'\., "' 31"' :\-l.1rch, 2020 
Hn:.,ncia-1 asseis & Lc,;cl 
liabilili<"~ al 1">1ir l 

tollows cttukrnc,Hh tbs:, '"blc: 

Amortised 
Cost 

'""'·" 

Level 2 \ L<>vel J I 
-~--

Fin'!»cia! a~set, 
Vimmci:.,l :.,~sefs al 
J<'VTPI. 
Financial as~ets at 
J<'VOCI 

Finandal assets at 

Amor_!ised. s'c'c"c'~-+ 
Ca~h & cash 

et uivaknts0·----+ 
Loatl~ 
Oths:,~ ·1-i;.;" •c.,c,cia"' --+ 
A~M.ct~.c ____ _ 

, lnvc,trn_cnts 
' To1"] fin,.-.,",';'a",---t-

"""'"ts, ____ _ 

Fin:.,ndal Jial>ilities 
Hn~ncii,J liat>ilitie~ 
at FVI PL 
flm111cia1°,';,.-,,•.,c;c.,c,-,-O 
al Amortiscd Cost 
Othc,_-i ,,.;ctnci"l 
Li,,b,lit, ,,,,,· ____ _ 

Total financial 
liabiliti.:s 

-

-

l,402.00 

.40,00J.OO 
J.542 00 

,44,947.00 

5,078.00 

5,07!1.00 

. 

(RU(H,eS in hundred~) 

Cos! 1_:taJ 

-
-

. 

. 

82.1 1 
82,11 

1,402.00 

4.40,ooJ.Oo 
3.54:>.oo 

].00 _ ______Jg__,_11? 00 
].00 5,27,060.00 

5.078.00 

5,078.00 

-\, al 31" '\fnr·d,, 101'1_ --~~~-~ -~-~c"="P''<'~ in hundn•<h) 

~·ial assets & Level .eve! 2 Le_,_•_'_'J __ A_'"" _, __ "_'_"_'_J ___ C_•_•_•_T_ Tolal li»bililie, al fafr I Cost 
v»lue 
Financial a~~cts :~;;;:·· "'"" .~. ~--_E- I ------j~ --r-- 1-__ 
f•'inancial a~~ets at 
t'VOCI L ____ L_ 
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NOTES 
Form in!', p,Hl ufstand,done Ind AS fimmc,al ~talcmcn1., f(n· th.: year ended M:,rch 3 I, 2020 

Financ;a1 ass.-ts al 
_,:\n_,ortis,·d Cost 
Ca~l1 & u,.,h 
equivalents 
l.oans 
Otbc,· Flllancial 
A~~c1, 

120,00 120.00 

----3,43.527.(~) l :1.43.527.00 

3.784.00 3,784.00 

lnvc~lmct1a<,s ____ --J-~~-l--~--l--~--l----~--
Total financial 3,47,431,00 

88,_:'_89.00 
88,489.00 

88,4\N.OO 
4,35,920.00 

assets 
Financial liahillti"s ·----r·-· --
Financial liahiliti"~ 
at FVTPL 
Financial liahiliti,•s 

at Amortised Cost, _ _J_ ____ l-----l-----l--------1---------l-
Othcr F~nanz:,-;-,f- 4,447.00 4,447 .U0 
l.1abilillc.< 
Total financial -- --1 4,447.00 4,447.00 

_l_i_~l;>iliti<::s -~--~---~-----~----~--

A., at I"' Ap1·il, 2018 {kupe<'S iu hundn,.is) 

I 
Financial a,~tel• & j ( . .,vel I 
liahilitie, at fair 1 

· vah1s___ _ ___ _ _ 
Levcl2 l-~~:•~.1 Amol"tised 

Cost 
Cost Total 

Financial assets 
Fi1rnn<'.ial as~..ts at -·r-
f<'V J'PL 
l'i11a11cial assets at 
FVOCI ----+---, 
Financial assct.s at 
Amortised Cost 
C~sh & cnsh 
cqui,alc,,ls 

----+------t--

1.000.00 1,000.00 I 

I LmL!!,S 3,]6,297.00 3,36,297_()1) 
Other Financial 2,419.00 2,419 00 
Asset~ 
ln,estments j 
Tolal fiuancial 
assets 
flnaucial liabiliti,·s 
Financial Habiliti<-s 
al F\'"I PL 
Financial liahihti<-s 
at Amnnis"d Co~I 

-------+-~,0,"_4~,0, 0,~J() t-- --88,489.00 

3,39,716.00 ss,489.oo 1 4,2s,2os.oo 

'----~-----~-----~------i 

Othtcr l·im,11cwl ~ "~ ;:,,v.,5.00 5,035,0() 
J .;abilities 
Total fin:.mcial 
liabiliti._,.s 
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NOTES 
Forn1ing pan ul .,t,,nda\.,nc ln<l A~ fin,,nc,al statcmcrn, for the )ear ended March -11, 20!0 

.'.C/ Fi1·.,t-1irnc· adoption of lnd-A.<.Transnion '" lnd-,.;,.S 
Thc·~c a,c :lw ('u111pdll} s fo,t Stcmd<ilundncl-AS financ,,,I sULlcmcub J>Jej>,l',,d ,n 1n·,·md,JJ1cc 
",111 lnd-,\', 
rlic a,c·01n11111e• 1><•licics set out in '-.otc No. 2 lwvc been uppliccl m picp[lttng rlw '>1'm,lal,,nc Ind­
AS tJn,0n,·,al ,OLl\crnc-nb for the >"•'"'' ,.,,.,k:d Maid, 1 l. 202() 1l1c cu,npa1at,w1 1nforn,c11 '"" p, c·~cntc·d 
in th~sc SLm,Lti,,,w lnct-,\S f"Ln:mcwi ~rnlements. f,,.. t!,c; s-c·a, ended March 31. '01'1 and u, lilc' 
pt·,,p,n·.,w,n ol "ll opcnrng lnd-.\S balance sheet ~, Ap,il !, 2018 (the Cc,mpliny , daoc of 
u-,l!l~!EJ"n) ln i"Cf>,\!'lng ih op,·nin!c' Jnd-AS balance ,!wet. 1hc ( ,Hnpany has ,,djllSt<'d ,11,, amou!lt~ 
rcportnl rn.:v,ousl_, m '-tandalonc: IL1d-AS financial s,at.;mcnt., prcpnrcd in ac·,·ordancc \\1th the 
ncco,wtin:., ,1:.11d.Ltds no!1ficd undc, Comp,rntcs (Accmmtin:., Sla,uhl,ds) Rule-~. 2000 ("> 
,Hllt'nd,•d) and o[her ,cL·Y,Ull pro,·ision~ "fth<e Act lprcv10\l.S (i,\/\P or l11d1,rn (;/\/\[' o, IG·\·\P,. 
An ,xpbn,'1l"" ell.ho" the trnnsilton fr,,m prc:v,"u, C,AAP to lnd-i\S h.is al'i'cc!c-d ,hc· t ,,mpnny 8 
l11rn1ac,al p,,-,,,nn. tlrn111c1,il p<.:,fomwn,·e and '""I, !low, is ~et nut 111 the follo"mµ Lble, ~1,d 
11<1ks. 

a) ()ptional ""'mptinn~a~aikd 
Set ""t 1>~1"" ate ,h,' applie,iblc; Jnd-AS 101 opt1011c,l e~crnpta•ns ~nd mnndntory cxeept,ons 
"l'Pilc,! in 1he t,.u,.siuon t,·c•m pcnu>ets (,A/\P ro lnd-AS_ which W'-'1"'-' """~;,k,,_,d w be rnmcnal or 
~,gn,r,,·:,•11 by Li," ( un1;,,n>y: 

i) llcemcdcost 
Jt1d-A',; IOI pcnnH.," !irst-tim,' ;,dc,pter to dee! l<J contmuc with 1hs;, <;.,nyrng ,.,Jue: I'm :di oi' 11.S 
pl'C,p,'1'Y, pl:rnt anti ~q,i1pn1-•nt 1inelu,lin,< t':\f"'al v,ork-rn-prc,grcss.) "~ rc·,·ot:iw,cd on th~ 
,:.nrnd,,J,rnc· lnd-,\S lrn,11i,- .,d ~t,!!emenl, a~ al the ,bv .,f ti·;,t,sl1w~ 1o ]nd-AS. rnea,mcd '" pc·,· u,., 
pr,».'""' (; ,\,\I' and u,,, tha1 ;i~ it, deemed cost"~ a, rh,• cfot..: <>f tnrnsi!ion al'tcr making n<:n:asaq, 
i!d_,usu><0nts for de-com1rnssi"n;ne; l1abiluic~ and eap1t'11 grnm. if npplic·ablc l"h1a exemption can 
,,h" Iv \he'd 101 nnc·,trn<:c1' prnperti<O> .:ovcrcd by Ind-AS -HJ, 

ii) 

iii) 

(al 
{bl 
lC) 

Ac·,·ord!iH'ly_ the C<1nq,an_v has elected to rne.a,u!'C all c,f ,rn propc,·ly, pl;rnl and '-'quiprm,n!, artd 
m, c,t,ncnl p, "ihTHe, al lhcir prcvH •ns (;·\AP C"unying "'ILLc. 

Oesign:uiun nr pre, iously n·.cognh"d financialinstruments 
Jnd-i\S '.{>I .,:low~ an ,'ntity \0 ,ksigrw!c- irLvcstmcms m c'cjl!'1_, m,trnments a! !•VOCI on 1hc basis ol the 
fdc'L~ and ,·,·c,1111,"mcc:, Jl <lw duk oftmnsiliDn l<> Ind-AS. 
n,c c,,.llp,rny 17,h .:k,·•"d !<> ,lpply LiHs ,,_,cmptinn for its invc.strncn! rn cqu,ty nwc,lnwncs._ 

ln,t•<.!ni<·nrs in;is~ocial1•~ 
\\·hen ,111 c•n111:, 1m:p,ir,·, acpa.c.lte St,in,hlcrn,, 1!1.J,,\'-; lin,,ncrnl srntcm~nls, lnd-/\S 2' r,,qSJi1.:, 1! !n 
''"'""""' f<>t 1ts ,rn c,1n,LnU,·~s.,oe,ateseJtheratcC1>!,<•nnacc<l1 ,bt1c,""•,th]nd-AS I ()9 lfotlr,1- tm,., ~doplLr 
nl(''NJIC, ,.,d, "" i11v~stir,•n\ .t( co,I rn m0<·ord,rne" ""I, lnd-.\S 27, i1 ,1,,,11 E1h''1'1lr<e th,tt 
rn, c·, I n,· ,it ,,t ,o,wo ! the I,, I lo½ mgamo mll,mit5s~p-1rakopcn ing I nll- ·\S Bah,,< e,h,• ,,: 

,·,,s, detenmned '" ClCconb,,cc wnh ltld-AS 7.7,"r 
,kc·rned ~o,\ I he' ck,'tnt'd cosi ol,ud1 an 1nve.,tment sh,111 b,· ,1,. 
imr valulO ,,t1l1ecn111 y ,dalc·ofLrnn" UO<ltihld- AS, tH <sscp:, 1·,u c·'-,1,i n<h lo,,,. Ind-

"' , ,! , I"<:> 1ot1sG/\,',Pc·arry1nga,nuurnatthMdatc, 
.-\ ln.,l-!uu<e adupvr ""'' el,uu.s<c eJtheJ (1) ur (n) ah<Jvc tu mea,,uce 11, inv<e,,m,·nt n1 c·acb ,1s~oc,m<: 
11,m ,t c'kl'Ts to /lhCd,snr,· llattlg CJ deem<'d co~!. 
1"11c· (\nnpany ilas ~,,dc;d the c;;.crnpuon and 11'1s measured j1s mvestment m asso,,,,ws <ll dc,·n,cd 
cos I h,·,ng t],c· p, ev-1ous t_i;\ •\!' c'>ll 1 Y'""- L\lllOUnt. 

b) Ind-AS ma11,l:ltorycxceptinns 
I he· C ump.iny h"s uppl,cd the follu,ving exc,•ptwn, from full t'etrnspec!lve applicc11ion of Ind AS 
~s n·anduis" ily c cqu1rcd under Ind- /\SI (JI 

i) E~timatcs 
An enm, , ,-,,;""""' m "ccordunce wnh Jnd./\S at the date of transinon to lnd-:\S sh"II be 
L01Lsts\ent with c'S\HH,Hc·, ntLldc' fo1 !he sum<e rfatc 1n ""eordance >'tlh previou, G_\AP iaft~r 
ad1n,11m·nt.- to :·dlect uny <i,l"kr.·nc'-' ,n "c~oummg pohciesJ. ui1lc~~ llwre is <1h_1'.:C!1vc cv1Clcnce 
tha, tli,iac· c'i"JmMes we,·e tn ~,rm_ l;1d-AS es!immes us at Apnl I. 201>- ,llc ,·on"~lenl ½1lil ,he 
e~L,111a,c:, •" ,,: ()w snm-' <hte made ,11 confonrnty with prcvi<ms. G•\/\P 'J Ii" C,,rnpa")' n\Mk 
estimates fo,· foi:<1wu1;, ,terns in '1econlancc· ¼1\11 ln<l-./\S al the dale' oftr!lns.rion "-' these v.c,c 11<1! 
re<111or.ed 1m,l~,- l'r..:~H,l1s GAAi'. 

ii) · lle-n:.:<>gnition of financial a~~<ets and li!lbilitfrs 
Ind-A-., ]IJJ r<'quire, ,, fosl-\uw:, .idopter to apply th~ cle-1C<-ognrnun pruvis10ns 01 lnd-/\S 109 
!'t'usp,•,"tl\ ,· I; f",- tl ,rn.,.,c:uon~ oc,-urrini:, nn or ,iftn th~ dc,1c of 11 nnsitio n to lnd-/\S, Hov. ever. Ind-

Ma,gna,nimoo~ T<ade & Finance Limited 
126 



NOTES 
FcHmmi, 1,,1rt of starnLilo11c Ind AS firn>nc,al stalerne11h for the ye.Lr ended Ma,ch 31 20)0 

AS IOI aih,,,, a f11·st-1"l!C ad.,p1cr '" apple thc dc-rc,·ogrnt>On r,•qu,,,_,,.,, . .,,, 111 !nd-A.s; JO') 
rcLro,p~clih•I, li,iri, .1 date' of the· cnntv , dwosing., prm·jdcd 11ml lhe rnfc•mianon ns'Cckd t-i ap1,:) 
Jnd--\S 111'1 lo lin,mctJI n~sch atld 1"1t>Jnc1"I J,ahihtlc~ <krc·c<>gn1Lcd ,1' a 1,•suli pl pco,t trnns.1cuot1, 
wn, <>btJ1n,•.d al Lh~ r,nH· of initially :tCCOtmilng 1;,, ,hose· tJarh,\CllOns. 
The Con11w,ny h~s clc,·1cd Ln apply tlw dc-r<·c·<>g1w1on prn,Lstons ()I Jnd-,'\<; ]{l•l p1"opCc!Jv~ly 
fimn the dmc 01·uai,,a1on lo Incl-AS, 

iii) (.'lfls~i!kfltim1 and l]lC>1surcuu•nt uf fin,,r1dat11ssch 
lnc\-1\S II)] 1,:;qu1re, "" cnt;ty 10 ~.ssc·.,s dussific,1t'<H1 ,rnc..l tllL,hluc;n1"tll ,,I" findllciul "·""" 011 thcc 
l,a.si.s uf th<' r~c·ts '1nd c,rc «rn,r,w~·,cs th~, c'XJSl M !he dnk of ,ransitwn w !ml-AS 

h·) hnpafrm,•nf of financia(a,.s<'ls 
\s ,·"·L ,,ur in l"c.1-,\', IOI. un c·tot1ly shc,11 apply the i111pa,mlt'n! lc"'-JUOrerrn·nts of Ind-AS 109 

,c·trc»p.:ct1vc·h, if 1! doc~ '"" cm,t!I ,mv undue cost or d"for! Ths: Co1npnn~ ha, ~ssc,~cd 
,rnpwrine,ll of :i1tctncC.1] do.SC'(S in <'Mtfon\llt_v v. JLh Ind-AS I 09. 

,·) R,•conciJi,,1io11,bct,H•cnpn•viousGAA l'and Ind- '\.S 
Sance all the valu,es huve be"n adopt.od as p,er prcviou, (iAAP, th<ere is no recuncil1ul!Ut1. 

d) 1'-oh-~ to lhe flrst-timc• adoption 
i) Fair ,alu'1tion 0!11" c .. tm<•nt,. 

I ,,cJc-r '.he· p1c·vi,n:s (;AAI'. i11,c,tn1e1LlS in cqwty 1n,trun,cnl, ,rnd p1ckr,rn, ,h,1,,, cs,,c, 
d,1S,1i"r,•,! .1-.. long-Lc,,11 i1westn><'"l' ,,,- c,urr,•nt mHatm,n1, hb~<l on the 1nkn,..kd hp]dir,g pco,od 
,incl ,-cnlisuh,l,t_v. I ,,,,g•t'ct'm n1vc·stn)Gut~ w,cr,• <;un-,~d ai CPS1 !cs~ pr<1'iaem, /i,r "11,c1 th·on 
"'"'P"'"""Y ,kcl,n~ Ill ihc \'.till~ ,,1 '"Ch ln\,C.<tmcnu. 

ii) Lo""' to cu.stom.,r/rcJatcdparlies 
U,l(t,·t 1,,<1,,tn (,AAP. Lh,, c<>lllpctll~ ha, ,,-cakd pnl\'isa,r, """ llll!)Cilrll>etll ol ltJU],S to 
u1Sh>mc1 ,~Ja,-·d part,,·, con.,,,1 ,Hdv ll\ 1c·aren ol".-;pccc,t,c arno\.ml for 1ncurnod lo"c' l ndcr fnd· 
·\';_ 11n1•,iH1n,c,,t dllo1,.uw~ hd, been deknrnncd b,,.,cd "" J-,11ectc•cl I os~ 111mlcl ,l·,( I) llc,e h> 
F< L ll1,,Jcl. 11,ec<l'nl""'l- itt1p:,,icd ii, loan, l<> cl!s[o1·1er'relateJ P"rlics n,i 11'1 \,1,LLeh -"O='O. !"lie 
lHtp~•·l :(n '-''"' cncl~J or, \.L,rdi 1 I, 202(1 I,,,~ h<·cri ,·cc,,gn,_,,.d ill ili~ slal~fl\<''11 n: prolil .wd loss. 

iii) n,,fr,·,-,,.un~ 
ln,<i<>ri (,/\AP 1..:qu!I·-' dc:k11·cc", 1-L"< ~c~ounting using lhc stat,.:,m<:nl ol pr<>lit all<I i,iaS .1j>pnnd1. 
-'heh fr,cll~,os on diHc,c•nccs lwt"'"'" ,a,:,hk pn,fih ;,nd ac,·,>unrmg p1<,fits /or th~ pc'r1<><I Ind­
·\',: 12 ic•qv1,~., c11ttl1c, 10 acc·uunl t<.H' dckr-.,·d taxc, u,i11g the balance· sheet "Prn>ad>. wl11d1 
focm~, ,,., ,c,npo,,,r_v dlffcrcncc., l>clv.cc·n tile ca,·ryu,g ,Hllm!ll( ol" nn -'~Sc'l "' l,,thd1!y it1 the 
L.tlnth"e ,!wet .tnJ 1h "'" Lu.,e. "l lie appltcation of !ml-AS 12 .tppiuaeh ha, resulted"' ,e,·o).!ru[O<•tl 
01 ,kfr1 rc·d rn., nn """ tcmp01·ao·y d Lffrr,·nccs ,,,;Jud, ¼as not t'cquucd uu<lcr lnJi,,n {; '\AP 
In c,dd,toon. the Vcln<>llS tr:insc1io1rnl c«i;ustmcnts k,,d lo tcrnpurnr, cliffrr~nucs .-\u·orchng l<1 th<: 
<lc'<'Ullnling Jl": ~ie,_ the '"""P·"'Y Ju, lo Ll<"COUJJl tC,r ,udl ditlerc·:,.:e, f)efrmcc..l 1,,-.: ..i,11u.,1r11ellt, 
a1,· rcc,,gnj,..:cJ in '"'n~lation lo tlw underly•n'? \tunsac!1c,n <o1lher 1n retained ,·,irnei1;_,s ,,r n ~c:p;,rme 
c",lllli>onco\l »fc·qu,ly, 

iv) lnn•slrncut prop,..-1) 
L"r"kt lhc· pr<:01<ms (i'\Al'. unesr,11cr1l prnpcrtic, were prc&<:ntcd '15 pa1t of p1upc1ty. platH ~nd 
equ,i,n,,cn1 \;i,(]e,· Jnd-,\'-;. 1m«.:,tn,c-11l pr'opertie, are 1<:qui,cd to l,e ,cp,ll"dl<:IY p,·,•s~1u,•<l '"' the 
i" . .c·,· pf :h,· hc,lanc<e shcc:, Th~ cc>mpan", has cni-ricd out nl prn·iPus GAAf' ,slue· nf it, Jm·c.srrncnt 
lll laud anJ ','TUJWrty 

~') O!h,•r <'<11Upn•h<'U.;jvc it>COlllC 
Un,hr !r,d,,\S. ,!]] 1kms c,l rnc,,,nc: aud c'xp~nsc n•cog_n,sed in" periud sb,,!l!d he i11clud.:d m 
pwir1 o, lc>,s 1<,r the pc11,1d. m1lcss a '1and.1rd rcq,llres »r permits 01)1c-1v.,sc-. Item, of 1n<0omc- nnd 
oc,,,~nsc 1hn1 c.,e 110: roc,ogn,s,ec1 in pw'.!t or loss bnr nrc• shov.n ,n 1hsc ,L,rernc,nt nl pwli, nnd lc,s, 
"~ .. c>rhc,· "'""P'·d1cwi-e tncon>c· , T.t11 ,~Jue.!'.'""~ or (loss<:~) Otl FVOC! c'quity ,nst1umcM-., "J l1c 
,n,,c-,·pt c,t 0Ll1c1 {;()]llj>Jdicns,,c l!l.;()mC did 110! CXlSl llndc, 1•1c,,ous G,\/\l'. 

JO. P,,yn,c·,,r c1g.tH1Sl ~unpli,:s frorn ,n,., '. SCdk ""d ,,.wJ!la,·y und~rt.tking a,e rnad~ ,n a,-~·.,rdan.;~ with 
:,:,recd ,·,cd,c tCH'l', ,rnd to the ,''-.!CTH •" ;,scc11aitwd from nvrnbblc 111/on11a!10n. Oh.;r-- w~, no 
·"'"'"''',,,,•,,Im·"' ,11 11.,1 \1.<rch. !{11() 

JI. I hc:r,· l,u, hc•c·n no ,ign,fican, ,rnpnc, on 1hc "P'-'ratio1aa and fo1,rnc1.il pos,(lon qi" lhc (.'ornp,rny ;n1d 
''"'"''''"b1l11, ,,I ,t- .J,sc-h ,·,,1111><,s1ng 1>rop,••ty, pl.int '1tld c4u1p1nenl ,n\'est111~"'' ""cl u·nJ,.: 
'h c I' ., I, 1c, r•n acn,tml 01· ou11,,c·ak of Lhe CO )\:10-1 '' pandcrnn:: and !he ~onsc"qucnl1al lnckdn\\-n 
rc•.,tr1c,11n11 111\p,ss,0 ,l b_, the Cp,c,n°:1:cnt, ,\]though. tl,c sitllalion i, cl1a11,•ing r"p1dl_, g1;.,ng- nsc !o 
,niic1""n! ""' ,_,,-1:+mly "' ,•und tile '-'Xlcnl and l1mine, oJ !he putent,ul l"u\urc ,mr"ct ,,r 1l1e ('()\'I[) - I 'I 
r~n,le11n,· ,. h,<"I, rn,l\ b,· d1ffrrc,ll from Lh"1 ,·,l1mdlcd <l, '" the d,,te ,,r· ''i'P""',i nf (h~ Jinanc1:ol 
rc_,.,I(,_ 
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NOTES 
Foo nun;_, part of,tdnJal,me [i,J AS tln,onci~l sta!eme11!s fo, the y~d1· end<'d M~rch 31. :::'020 

)2. I he con1p.Llly d,ws ""' hLl\"C an_, Ju_,, .,f micrn, ,n,ali and »h•J,cm1 cn1s>q>1·i,c, ''" ,,1 31' \1ai-ch. 
:::'U:::'0 "·' pc·r pnl\·,s,u" or Llw S,-c1,,,n I h ,,r ,he M ,c:ic•, Sll>Llil nnd Mcdiun· I ,11wrp, ,s,,, Act. _--,()06. 

JJ. Iii,· company holds 10 .,ii:nes uHi"ld<'ll T<1b;1,·,·c, Compan', whici> hM "'-'' yd h~cH t,,Hhfrrr~d in 

lht• 1ldl\1'' ol the'"''"!'"")', 

)4. "lhc Con:p.m) f'O\ rcv1s•e1ed undc"r Goods ,md C>enH:e Ac! i11 .hily. 201/! ]nn,~ll_v Lr chari,~d 
( (,ST & ',; iST .<ud d,•e,c,sitnl 111 !GS I ~ccount 'With the gu,cn>ni<"m ,L11d vie,·-,..:,-,,,. ! lie GST 
i,,,bilay "cl I be M:co,mied fo,. ; f ~ny. alk,- the cornpknon or !h~ asscssmellt. 

JS. P,·cvi<><h ) ,•at !lgua·c, have h,cn 1·egruup"d ,,nd o, ,-,·,,n·,rnged ,d1ereve, lound nee"""") 

Jh. A, pH lWI prudcQtial nurms additional disdusurcs applkahlc on NBFC. 's, 
a. J loc Compauy hu, ol,t,HncJ cert,fl"Jtc ofTegost,aturn 1111deJ section 45-JA of Reserve Flank of India 

Act. 1904 
h, 1 h~ Companv is entitled Lo contmuc to hold ~uch CoR ln terms of principal bu,iness criteria 

(hmmc,al Assc-ls/!ncollle Pdllcn1) as un 3 ls! March, 2020 
c·. The c·ompany has u net owned fund of Rs 7,2J.98,1221- wh,ch meet the minirn,nn tcc1uircn1cnt "r 

net owned tund [)fH, 200.00 lakhs as laid down by the regulalloll.S of Reserve Flank of l11d1a, 
d. The u"11p>m} 1S 111 cnn1phanLc with th~ minimum CHAR 1.e 15 ¾ as laid down bytl\tc [·,ank. 

As per our repo1·t of even date attached 
FOR CHAUD!IARY f'ANDIY A & CO. For and on behalf of the Board llfD1rcctor. 
CHARTERED ACCOUNTANTS 
f'R)',,"-00190}-C 

A K.f'A)':D!YA 

!'AR f:s.JFR 

"'1.No 070747 

\•lllN 21hl"'r1~17"c.A.-\,\( f 1s;17 

Place Kanpur 

Date l .'1.08.2020 
unrN. 

Sudh,r Kumar f'arnsrampuria 

Director 
DIN: 003589H2 

lpsaArun 

Company Secretary 

Par" mi P"rasrampuria 
Mnnagrngc n,r~ctor 

DI'- 003590(,.'i 

A11kirP0Jdar 

(TO 
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.~IAGNA:-IIMOUS TRADE & FI!'!ANCE LIMITED 
1(,aasLmo 0f1ke D-, Siu', l..al Al,,I ){oo(' 1st flrn,c, Btln,d Hotel N«lan,. Ja,p<'I lCL'(tOl1M,ihlh,,,,) 

[Cl;\- LIMDRJ I <NI i'LCll.192511 

1,1 101411 '37) 11,, 2)'.'.l2"4. ~ .... ;,,"'-'-'"J:.l "-~; 11,1""'']'''''---"-' _1_,,, 

AIT['ill\\\EOLIP 

. -- -- -- -- -- _Jo,.,, Sl,a,d,,,ldci, m,) oo,-,n add,taOllOI Slip,11 ,h, """<0[ ef><,.,1ec·tong 

~'"---_ r ---··\ 
-~5"'" -- L_ ------

~-\ \fl A ~r, \lJDREo., or 'I I IL' ~] l.'\RHif)LDFk 

J heed,) "'"'" "'' rrcse, cc ,1 the ,,, ,\an"al Gc11<'fol :-1cc11m, <>I 'Mui(l;)J"m'"•' fo,k &. foo,11ce l,11n,c,J· hel<l ,m Mone,,,."' :s"· ><'r,,,.J.,,,, emu " I" <RI ,1 M 
,11 11ae Rc1,,,tc•d 01•;,.,"t U,c r '""!"'·) ,,, D-1. M,,., Lal A1.,I R,,,,, I" no"'- llchu1<lllotcl ~,.,,lam. Jaipu, 1112Uf11!Ka1,"'ha"J 

21 

PROXY HJIL\I 
fl'uc.,,,"1tu Scc:ion llt'((·I dthc Co1,ipa11,c~ ~,1,JnJJ ,nd R,Jc 19())»1,hcC,m,p~nc, (.\tan,1,,,,cntaml Adm1111<C1,.,011', R,,lc.<, 2014) 

MAG~'.\_~n1ous TRAol: & H~A-~Cl LJ\1 ITEU 
/tee,""'" Offi"' ~-: M,"' Lil ,\i,I R,o.d 1,L floor. B,h 11,l H WI\' "I""• l:>1puc - JOC!Jt'l{R,!">11,"") 

• 1('1'-UMCJIUJIQIPlCII.Sn.111 
lei (0141) :'17)114,2)71)64 fo,a;I, q~•cl..s_,_w .. \\'cb"IC :o:..,;w.:'.l.]fl -'.!." 

_l,,11mg,,m0ll,d_ 
lm,ng<-m'I ,J 

__ oiJ,,,ltL1i;h11n 
_,,rbd,n~h,m 

'I ,,t 1.>1ng c mad 1d 
~1iJ -.h,,c »gnatLHds) c,,c• ,p1-:11d,,J b, lo~· '" my,('<11 P""l' to •ttrn,J and ,utc' Ion , p<>II) fuc n,c'u, 1.11,J "" Ill)"'""' bel,alf '1 E," '5" An,,,,I '"'""' Mcctallf ,,f \lee 
romp,a)', i, l•e held ,,o l',lonl,,y, ,1,, d' .Oep<cml=. /Oifl ,11 10/~J AM ,r Ui< R<gis1,"d Ufl"·,olthcO>mp,n, ,ot L>-1 Mot, Isl ,,\cd R,;;,J Is, 1·1,,or. l!ehrnd Hocel 

N,·,lam l,ipu, "'"'' I m,,,,,n,11, ,,,si " 'O)' """'""""''"' !h,,e1,1 Ln "'I'<'"' Hf o;,olULinns as ,n,l,,,kJ b,,,,. 

S,•,acJtl," ""-' "' Alli,R, I 
Rc,cnu,· 
s,,,mr 

•1•lca-, 111' , \ "' ·•,, Bo, ,n t•,c• ,wropn,tc ,vl,11n<1, lt'yoc !c>'C 'l'or· '" 'A1a,ns( col,m11 i,l,ak "' ccspw ot '") or all oftl" '""'""""· )Ulll P'"'-' ~,II be 

,.,., .. 1,d 10 ''"' '" Lh, """" a, h, ,,, Ll11,,ks 'rrro~I "" 
Th1., f",rn1 ,,, /'TO\'/ 111 ,>1Jcr t,, he c!lc,·,"'C . ./,rn,;J l,e 11,i,)' -<1mple1"I ani ,lepO"!ed '" the Rcg"hTcd Ollie, n: <he· (omp"") '"" le,, 1ha11 -IS hou" bet"" <he 
,11mLt1,a.·c111c•a,o/11,,,\1win; 
A i'ro,) ad, 111 be 1 Shard,,,ldc, ,r,h,c,,,npall) 

\rrmnt!ll~ a rrm v du"-1 11,,1 ;,re\'Cnl a n>emh<t lrnin attendrng the meet,ng l!l person il"l,a, ,ho so w"hc.1 
•\ per,011 ''" .,c, as" i''°" ,,n b,h,lcol ,i,;,el,oldrn ""' <sc'<00t•~ fi~} aod hoiomi in 1h, ,i;<se<ial, a,>1 """" ,1,,,, Len'""'"" olrh, L,11,11 ,h»rc c,p,1,11 .,r1h, 
f '"""'"' ''"'""' \ """g , ,;!,c, ,, ,ho"i,.,Jd,o, 1.,-kluie more cl,an "" !"'"'"' nf th, ,,,:d ,l,m <.p,,al ,,I ·he l ""'P'"I" c"'LJ}'m; , ,,Ling 1,_ehL, 111,1· "Pl"""' 1 ,in,;ic 
r,'"'" as I''"" ""'I """ rc1.,,,o '·"'' nm """ :. P""Y t,,, .O)' '"""' l>cMO "' ...liar.1,,,1,1" 
111 •h,· c,S< ot ,o·,al holdm. tlis· s,gn>1luros of ,n_vunc hol~cr wLII be suffimnt, hut non le> nf all the w1nt bolder:, sho,M ~ e ,ta<cJ 
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