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Introduction to TCS (TAX COLLECTED AT SOURCE)

TCS FAT 8?

TCS (Tax Collected at Source) I8 ¢ & ST Seller (=4 aTdT), Buyer (A3 91dT) T A
SAd I TRHR DI Gﬁ?@[ﬂﬂﬁﬁ‘cﬂ% 3R &8 # Income Tax Department A S HRAT R

TDS 3R TCS H 3idR

TDS TCS

Tax Deducted at Source Tax Collected at Source
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TCs b9 R &ran %? (Important Items)

a¥d TCS Rate

Scrap 1%

Coal / Lignite / Iron Ore 1%

Timber (Forest) 2.5%

Tendu Leaves 5%

Motor Car (310 m@m) 1%

Foreign Remittance (LRS) 5% / 20%
Goods Sale > X50 lakh 0.1%
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Section 206C T g2

Income Tax Act 1 Section 206C H TCS & It fFaw %Q R %
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TCS Return T %’?
Seller -

« Form27EQH
« Quarterly TCS Return file &3 gl 81

Quarter Due Date u vo UTu be

Apr-=jun 15 July
Jul-Sep 15 Oct
Oct-Dec 15 Jan
Jan—Mar 15 May

TCS Certificate (Form 27D)
Seller buyera'ﬁa?ﬂ%:

e Form 27D
. a‘s’proofﬁﬂT%%TCScollectﬁvﬂTW%I
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Buyer &1 TCS Wmﬁﬁlm%’?

Buyer:

« 309 Income Tax Return (ITR) |
« TCS®! Tax Credit &1 a8 adjust HR IHdT g |

&) Example

7 Ram = Shyam ®! Scrap 21,00,000 HT ST
7 TCS @1% = 31,000

Bill

¢ Goods Value =%1,00,000
e TCS=2%1,000
e Total =%1,01,000
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Ram 21,000 GRBR B STHT BT |

Important Points

+ TCS BHIM Seller collect T %

« TCS = Income Tax ®T part

' TCS PIS extra tax T8l g, 91 H adjust 81 STl g
« PAN 980 =41 §

TCS RATE CHART FY: 2023-24 (AY: 2024-25)

Section Nature of Payment Existing TCS
Rate (%)
206CE Scarp 1
206CI Tendu Leaves 5
206CB Timber obtained under a forest lease or other mode 2.5
206CD Any other forest produce not being a timber or tendu leaves 2.5
206CA Alcoholic Liquor for human consumption & Tendu leaves 1
206CF Parking Lot 2
206CG Toll Plaza 2
206CH Mining and Quarring 2
206C) Minerals 1
206CL Sale of Motor Vehicle 1




206CK
206CM
206CN
206CQ

206CO

206CR

206CC
206CP
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Bullion & Jewellery
Sale in cash of any goods (other than bullion)
Providing of any service (other than Ch-XVII-B)

LRS — other purposes — Liberalized Remittance Scheme
Tour Program Package
Sale of Goods

Timber obtained under any other mode other than forest lease

LRS — Educational Loan — Financial Institution
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1
1

5% (10% for
non-PAN or
Aadhar)

5% (10% for
non-PAN or
Aadhar)
0.1% (1% for
non-PAN or
Aadhar)

2.5

0.5
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(A lot of effort went into making these notes. If you like them, you
can voluntarily contribute 50, 100, or 200 rupees.)

Thank you...
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