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Date: 30/05/2024
To

Department of Corporate Services,
BSE Limited,
Floor 25, P J Tower,
Dalal Street, Mumbai - 400001.
Scrip Code: 526445

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting.
Ref: Regulation 33 read with Schedule Ill of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

With reference to our intimation letter dated May 23, 2024 under Regulation 29 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, we wish to inform that at the meeting
of Board of Directors held today i.e., on May 30, 2024, the Directors have interalia, approved the
following:

e Approved the audited Standalone and Consolidated Financial Results along with the Audit Report
for the quarter & Year ended March 31, 2024 (Q4) pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We, herewith, have attached the copy of the audited Standalone and Consolidated financial results
for the quarter and year ended March 31, 2024 along with the Audit Report for the said period.

The Board Meeting commenced at 04.45 p.m. and concluded at 11.55 p.m. The necessary
arrangements are in place to publish the audited Standalone and Consolidated financial results in
the newspapers. The said financial results will also be available on company’s www.indrayani.com
and also on BSE website www.bseindia.com.

Kindly take a note of the same.

Thanking You,
Yours Faithfully,

For Indrayani Biotech Limited Limited
SWAMIN St
Date: 2024.05.30
ATH AN 23a:5e5:43 +05'30'
Swaminathan

Whole-time director
DIN: 02481041

Encl: As above

Block 1, 33, SIDCO Electronic Complex, Thiru Vi Ka Industrial Estate, Guindy, Chennai 600032

Ph: +91-44-24463751 / +91-44-22502146 | www.indrayani.com | info@indrayani.com | CIN: L40100TN1992PLC129301
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Independent Auditor’s Report On Standalone Quarterly Financial Results And Year To
Date Results Of The Company Pursuant To The Regulation 33 Of The SEBI (Listing
Obligations And Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Indrayani Biotech Limited
Chennai

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone gquarterly financial results of Indrayani Biotech
Limited (the company) for the quarter ended 315t March 2024 and the year to date results for the
period from 1%t April 2023 to 31t March 2024 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income(Loss) and
other financial information for the quarter ended 31t March 2024 (date of the quarter
end) as well as the year to date results for the period from 1t April 2023 to 31t March
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
/ requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and the accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Venkatesh & Co
Chartered Accountants
FR No: 04636S

—

CA Desikan G
Partner
M. No 219101

Date: 30/05/2024
Place: Chennai
UDIN: 24219101BKAPKU9397
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Independent Auditor’s Report on consolidated audited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of
Indrayani Biotech Limited
Chennai

Report on the audit of the Consolidated Financial Statements

We have audited the accompanying Statement of Consolidated Financial Results of Indrayani
Biotech Limited (Holding company) and its subsidiaries (holding company and its subsidiaries
together referred to as “the Group”), its associates and jointly controlled entities for the quarter
ended 315t March 2024 and for the period from 01st April 2023 to 315t March 2024 (the
Statement), being submitted by the holding company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended 31t March 2024 and the corresponding period from 01st April
2023 to 31t March 2024 as reported in these financial results have been approved by the
holding company’s Board of Directors, but have not been subjected to audit/review.

Management'’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates and
jointly controlled entities in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.
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In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
assessing the ability of the Group and of its associates and jointly controlled entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group
and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities
to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors.
For the other entities included in the consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

a)

b)

The consolidated Financial Results include the audited Financial Results of 6 Subsidiaries
whose Financial Statements reflect Group’s share of total assets of Rs 8,773.85 Lakhs
as at 31t March 2024, Group’s share of total revenue of Rs 11,626.66 Lakhs and
Group’s share of total net profit/(Loss) after tax including other comprehensive Income of
Rs 887.39 Lakhs respectively for the period from 01t April 2023 to 315t March 2024
as considered in the consolidated Financial Results, which have been audited by their
respective independent auditors. The independent auditors’ reports on interim financial
statements/Financial Results/financial information of these entities have been furnished to
us and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Further in addition to the subsidiaries mentioned in point (a) above, we did not audit the
statements of 1 subsidiary and 3 step subsidiaries, whose financial statements reflect total
assets of Rs 4,925.39 Lakhs as at March 31, 2024, total revenues of Rs. 1,543.37
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A

Lakhs, total comprehensive income of Rs 8.63 Lakhs for the year ended on that date,
as considered in the Statement. These financial statements have not audited and been
certified by the management. Our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based on the
management certified financial statements.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Board of Directors.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of subsidiaries, associates and jointly controlled entities, the
Statement:

a. includes the results of the following entities:

S. No. Name of the entity Relationship
1 IBL Health Care Limited Subsidiary
2 HSL Agri Solutions Limited Subsidiary
3 HSL Prime Properties Private Limited Subsidiary
4 Healthway India Private Limited Step Down Subsidiary
5 Kniss Laboratries Private Limited Step Down Subsidiary
6 IBL Thiruvannamalai LLP Step Down Subsidiary
7 Dindigul Farm Products Limited Subsidiary (42.59%) **
8 Matrix Boilers Private Limited Subsidiary
9 IBL Investments Limited Subsidiary
10 IBL Social Foundation Subsidiary

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

**Consolidation comprises of Financial results of Dindigul Farm Product Limited by
virtue of Control established over Board of Directors and decisions of management.
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b. gives a true and fair view, in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of Rs. 873.57 Lakhs of net profit and other
comprehensive income(loss)) and other financial information of the Group for the quarter
ended 315t March 2024 and for the period from 01t April 2023 to 315t March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, its associates and jointly controlled entities
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

For Venkatesh & Co
Chartered Accountants
FRN 004636S
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CA. Desikan G
Partner
M.No :219101

Place: Chennai
Date: 30/05/2024
UDIN: 24219101BKAPKV8585
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INDRAYAN| BIOTECH LIMITED
CIN: LAD100TN1902PLC 120301
Regd. Office |

BLOCK 1, MODULE NO.33, 3rd FLOOR,8IDCO ELECTRONIC COMPLEX, THIRU V1 KA INDUSTRIAL ESTATE,QUINDY
CHENNAI - 600032
T
Quarter Ended Year End Yoar Ended
SN PARTICULARS - = 57
*uswﬁ naudite udlle iu%ﬂ&ﬁ ku%‘g
1 | Income from Qperations
(a) Net Sales/Ravenue from Operalions 443002 2.009.27 | 492476 | 1662250 | 16,292.79
(b) Other Income. 103,33 .24 23; gg 49 443.66
Total Income from Qperations 4,841,38 3,017.62 5,129, 8,744.08 16,741.A8
2 | Expenses
(a) Cost of Malerfals consumed 2.000.73| 244440 | 2.164.00 | 1032176 1022144
(b) Changes In Inventories of finishved goods, (608.61) - . (608.51)
() Emplovee benefits oxpenses BA003] 40701 ] 73004 z,m_;m_?w
(d) Finance Cosls 551,30 140,71 222,52 988,25 .68
(e) Dopreciation and amortisation expense 85,80 103,43 116,18 380,06 334.71
(f) Other expenses 572,45 603,29 2,172.11 1,004.99
Total E 4,068.08 _‘:,ano%s 4,045.12 | 15,648.62 18,480.88
| Yot i1 ki) Berens sisopticonl Knres ar320| 10823 |  1ma83| 108744 |  1,280.80
1
m%mmm - 5 = - 5
Tess: Wnitten of CWIP - . B 50.00;
5 | Total profit/ (Loss) before tax 473.29 108.23 184.63 | 1,007.44 1,230.59
8 | Tax Exponses
Current Tax 20.07 61,85 20.07
Deferred Tax N - 20,14 _(6,66) 17.45
Total Tax Expenses - - 40.21 | 55.19 37.
Net Profit Loss for the period from 93.07
7 e 473.29 108.23 14442 | 1,042.25 1,1
s Profit (loss) from discontinued operations .
bofore tax
9 | Tax expense of discontinued operations =
10 Net profit (loss) from discontinued operation .
aftar tax
Share of profit {loss) of assoclates and Joint - -
11 |ventures accounted for using equity method -
12 | Tota) profit (Joss) for period 473.29 108.23 14442 | 104228 1,193.07
13 er ens e net o s - - - -
Total Comprehensive income for the period
1_4 ihutable to 473.29 108.23 14442 | 1,042.28 1,183.07
Comprehensive income for the period 386.80 98.05 108.08 636.49 873,68
GUODVIENE 10 OWTICT Q1 DAreNs
: ; the period 86.40 10.19 36.34 405.79 319,39
g 10 Non-controlling arests
oquity share capital (Face value
Rs.10 each) 4553.63| 456363 | 342272 | 4553.63 3,422.72
ming - )
Basic eamings (Joss) per share “(not
mnualised 0.58" 0.22*] 0.32" 1.40 2.55
Diluted samings (loss) per share *(not
Gassiies X 0.58* 0.22*] 0.29°] 1.40 2.05

g
Notes:
{.The above financlal results were raviewed and recommended by the Audit Committee and approved by the Board of
Directors Direclors at their meating held on 30th May 2024 and have been subjected to audit by the Statutory Auditors of the
company. The above results have besn prepared In accordance with the Indian Accounting Standards-(Ind AS) as
prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companles (Indlan Accounting Standards)
Rulas 2015 and Comnanias (Indlan Accountinn Standards) Amandmant Rulas 2018.
2.The financial results are bsing forwarded to the Bombay Stock & also e on the bsit
(www.Indrayani,com).
3.Figures for three months ended 31 March 2024 as reported in theso financials results are the balancing figures between
unaudited figures, In respect of the half year and the published year to date figures upto the third quarter of the current
financial year,
4.There Is an increase In pald-up share caplial on account of allotment of 1,13,00,064 equity shares of Face valus Rs.10/-
each for the quarter & year ended 31 Mar 2024, pursuant to the convarsion of 82,50,000 compulsorily convertible preference
shares and 20,50,064 convertible warrants as approved at the Board meeting of the Company held on 1st Novembar 2023

5.The financial resuis of subsidiaries - Vaasan Medical Centre India Private Ltd and Peekay Medlequip Limited, - are not
consolidated In the cument statements due to ongoing NCLT procedures. Additionally, the previous year's financlal
statements for those ontitles are pending finalization. The Company Is closely monfioring developments and will incorporate
the subsidiary resuts In the upcoming quarters onco NCLT procadures conclude and financial statements are filed with
respective authorifies.

6. Provious period figures have been reg
7. There Is no Invesior complaint received during the quarter.

Dato : 30/05/2024
| Place : Chennal

For INDRAYANI BIOTECH LIMITED
—

L SuIB M anTH e/
Director
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RLOCK 1, MODULE NOLIL, 3ed FLOOR, SIDCO ELECTRONIC COMPLEX. THIRU V1 KA INDUSTRIAL ESTATE, GUINDY, CHENNAL §00031

Consntidated Ralance sheet as at 31012004

At Af aff
Note 31 Mar 12024 31 Mar 2023
ASSETS
\escurren! smely
Property, plaes and eguipment 3 1.507.87 141149
Capital Work in Progress ‘ 202934 137414
Goodwill 3 2347 1347
Orther Irmtamgy™ie A usen 3 . 1.32
Financial asseta
(1) krvestments ) nn nNn
(1) Other financial axsets 6 46793 $12.95
Deffered Tax Assets 13555 375
Noo-current Ly emety 7-A 106.68 162.42
Other Non Carrent Assets 8-A - 20.67
Total pon-current soets 9.004.93 7.844.00
Carrent assets
lventones 9 4235.06 122139
Frmancnl e
(1) Trade recesvables 10 395289 2,997.16
() Cast and cash equivalents 11 5821 303.67
(i) Loams 11-A 63478 236.59
(rv) Oy Fraancial Assets 11-B 296697 965.76
Carent Tax Assets (Net) 7-B 136.05 110.40
Other coment sesets 8B 2,463.65 151728
14,497.61 7.752.28
Total current assets 14,497.61 7,752.28
I TOTAL ASSETS 1}_.59154 15.596.25
EQUITY AND LIABILITIES
Equity
Equity share czpital 12 4,553.63 434772
Orther equity 12 2,167.56 1,160.99
Noo Controlling [mizrests 13 90539 (673.44)
T otal equity 7,626.58 4,835.27
Noo-current Habilitles
Fo 131 liabilit
(1)Brorrowings 4 6,659.64 2937.03
(u)Lease Lisbilitics IS 406.70 631.60
Deflered Tex lizbilities 16 10238 138
Total pon-current liabilities 7,168.72 3.570.01
Current liabilities
Finzncial lizhlnties
(1) Borrowings 17 4,106.70 333748
(ui)Lease Liabilitics 15 7934 11248
(i) Trade payables
Totz) outstanding dues 1o micro enterprises and small enterprises; and 19 - 3.70
Total outstanding ducs of creditors other than micro enterprises and small enterprises 3,739.04 227013
(1v)Orthes Financial Liabilitics 20 16.87 308.18
Other curreni lisbiltties 21 276.83 766.70
Provision 18 488.40 392.30
Tota) current labilities 8,707.23 719097
TOTAL EQUITY AND LIABILITIES 23,802.84 1559625 |

For INDRAYANI EIOTECH LIMITED
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dervense (Inereans) in ewyenl sarels (25.69) (60.73)
Lbeereass (Ineiease) in (Nher Pinancial Assets (2,001.21) (963.76)
Decreasd (Inereate) (n vther cuiien) eseld (946.38) (1,842.38)
(Uerrense) Inereasd i Bhoit teimi botmowiigs 709,22 222721
(Deerwass) Inerensy in Finanelal Linbilities (291.31) 7537
[\b ) liverenss in Trade payabl 146521 1,691.83
(Drerase) Inerwass n Other Cuirent inbllities (489.02) 1424
(Decrease) Incrense in Loans (448.19)
\Derrense) Increase in Provisions 96.10 24428
Cush Flow Defoit Tax and Extrnordinary lemaj-
livconw Tuses I'aid . .
Nt Cnah Flow From Uperaling Activitles (3,008.42) 1,618.76
Canh Few from lavesting Activitiests
Leas  Puichase of Capital Asaets (1,630.15) (2,132.73)
Leas  Dhereass  Decrease [ Audvances for Caplial ixpenditure (18.58),
Add | Ouodwill on Conselidation . (1,95211)
Leas | Purchase of Investivnents 0.00 (22.28)
Leaa | Bale of Cupital Ansets 6.62 (216.59)
Add Interest looins .
Decteass (Inerease) in Loans and advances & Other asnets B2l (375 .62)
Net Cash Now used in Investing Activitles (1,633.90) (4,139.38)|
Cash Flow froes Finascisg Actlvitiesis
Increase in Bortuwings 3,722.61 223832
Inerease in Lease Linbilities . .
Tinteseat Ineons Notional (Aa per Ind AS 109) 456 i
Ineiease in Ahare Capital 461.29 32818
Wepayment of Lease Liabilities (84.8) (46.33)
Inerease In Non Controlling interest 1,578 (714.08)
Lasuse Bapenaes Paid (272.36)
Interest exjrense (988.25) (355.68)
Decreass In burtowings . .
Net Cash Flow From Vinanelng Actlvitles 4,41).86 3171393
Net nerensa{Decrenie) In Cash and Casb Kquivalenta-
(Opening Nelance) 10167 15003
Net Canh Ulow during the yesr (243.46) 132,04
((Toeing Palanee) saal 30d.67

For INDRAYANT HIOTECH LIMITED

4 HBUON M unTRA N

Dirocior



INURRYART BIOTECIT LIMTTED
CIN: L40100TN1992PL.C 120301
Rogd. Office :
BLOCK 1, MODULE NO.33, 3rd FLOOR,8IDCO ELECTRONIC COMPLEX, THIRU VI KA INDUSTRIAL ESTATE,GUINDY
CHENNAI - 800032

F A N DED 318t Mar 2024
__Rs. in Lakhs)
STANDALONE
SN PARTICULARS Quarter Ended Year Ended | Year Ended
31-03-2024 31-Dec-23 | 31-03-2023 31-Mar-24 3103-2023
3 Audited Ui Audited Audited Audited
(8) Net 157993 | 136922 | 213048 623234 744504
(b) Other Income 344 58 8,17 15.29 361.88 6419
Total Income from Operations 1,924.51 1,377.39 | 2.145.77 6,594.22 751223
2| Ex
(8) Cost of Materials consumed 762.38 77202 | 124308 351538 4.149.05

(b) C.hanges in inventories of finished goods, -

% -
:g E."Mm_qm_n_m_‘ 490.45 326.53 471,18 1,558.08 1,749.91
d) Finance Costs

247,25 77.97 124,30 482.76 278.39
(e) n 35.45 36.71 48.29 144.78 93.28
(f) Other expenses 226.57 137.79 171.69 581.31 683.70
Total Expenses 1,76211 [ 135102 2.058.54 6,293.31 6,954.31
3 | Total profit/ (Loss) before exceptional 162.40 26.37 87.23 300.91 557.92
|41 Exceptional ltems
Add:Share of Profit In Associates - - - -
Less: Wiitten of GWIP : " (50.00)
5 TW 162.40 26.37 87.23 300.91 507.92
6 | Tax Expen
| Current Tax 5417 54 17 225
T 101,00 - 101.00 z
T 155.17 - 155,17 225
7 cNot Profit Loss for the period from 7.23 26.37 87.23 14574 505.57
g | Profit (loss) from discontinued operations .
9 | Tax -
10 | Net profit (loss) from discontinued .
(o]
Share of profit (loss) of associates and Joint - - -
11 |ventures accounted for using equity method -
121 T 7.23 26.37 87.23 145.74 505.67
Pald- ulty share capital (Face value
13 up eaulty pHst 4,553.63 | 455363 | 342272 455353 3.422.72
14 | Eamings per share_
Basic eamings r share *(not
i 08 (loss) pe ¢ 0.08* 0.08* 0.25* 0.32 1.43
i j share *(not
SYUtect eerrings (loss) per share, (n 0.08*  |0.06° 0.24* 0.32 1.20
Notes:

1.The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors Directors at their mesting held on 30th May 2024 and have been subjected to audit by the Statutory Auditors
of the company. The above results have been prepared In accordance with the Indian Accounting Standa.-c‘.s-{lnq AS)
as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies (Indian Accounsng
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

ZTheﬁnandalresuhambeingforwardedtotheBombayStockExdxange&alsoavaihblemmmpany‘eosi:a

(www.indrayani.com). . )
3.Figures for three months ended 31 March 2024 as reported in these financials results are the balancing figures

betwsen unaudited figures, in respect of the half year and the published year to date figures upto the third quarter of
4. There is no investor complaint received during the quarter.

Date : 30/05/2024
Place : Chennai

For INDRAYANI BIOTECH LIMITED

. —

Aswﬁm\nﬁ'ﬂmr\j
Director



ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Capital Work in Progress
Goodwill
Financial assets
(i) Investments
(ii) Other financial assets
Non-current tax assets
Other Non Current Assets

Total non-current assets

CURRENT ASSETS
Inventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans
(iv) Other Financial Assets
Current Tax Assets (Net)
Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Other equity
Total equity

NON-CURRENT LIABILITIES
Financial liabilities
(i)Brorrowings
(ii) Lease Liabilities
Deffered Tax liabilities

Total non—current liabilities

CURRENT LIABILITIES
Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(ii) Trade payables

(ii) Other Financial Liabilities
Other current liabilities
Provision

Total current liabilities

TOTAL EQUITY AND LIABILITIES

M/s. INDRAYANI BIOTECH LIMITED
CIN : L40100TN1992PLC129301

GUINDY, CHENNAI, 600032
Standalone Balance sheet as on J1st Mar 2024

BLOCK I, MODULE NO.33, 3rd FLOOR, SIDCO ELECTRONIC COMPLEX, THIRU VI KA INDUSTRIAL ESTATE,

Total outstanding dues to micro enterprises and small enterpris:
Total outstanding dues of creditors other than micro 17
enterprises and small enterprises

Rs in Lakh
Note As at As at
31 Mar 2024 31 Mar 2023
3 1,782.42 1,996.97
4 1,802.91 1,271.96
3 383.53 383.53
5 955.81 798.62
6 419.52 483.12
7-A 106.17 162.42
5,450.36 5,096.62
9 192.32 186.45
10 1,759.63 1,622.70
11 26.29 61.90
8-C 3,921.59 1,863.47
8-A 339.90 401.36
7-B 136.05 110.40
8-B 774.69 686.85
7,150.47 4,933.13
12,600.83 10,029.75
12A 4,553.63 434772
12B 897.90 767.13
5,451.53 5,114.85
13 1487.95 976.01
14A 406.7 631.6
102.38 1.38
1,997.03 1,608.99
15 4,371.83 255120
14B 79.34 11248
27234 156.44
18A - 22835
18B 138.36 71.04
16 290.38 186.40
5,152.25 330591
12,600.83 10,029.75

For INDRAYANI BIOTECH LIMITED

. —_—

A SwemuvATE AN

Director




M/s. INDRAYANT BIOTECH LIMITED
CIN : L40100TN1992PLC129301
BLOCK I, MODULE NO.33, 3rd FLOOR, SIDCO ELECTRONIC COMPLEN, THIRU VI KA INDUSTRIAL ESTATE, GU INDY,

CHENNAL 600032
Standalose Cash Flow Statement for the year ended J1/03/2024 Amount in Ra. Tn Lakbs
Ason Ason

Faxticalum JMarad MMar2)d
Cash Flows From Operating Activities:-
Net Profit after Taxation 30093 0868
Adjustment for Non cash items
Add : Impairment/ Write ofY of Property Piant and Equipment and Capital Work in Progress . S0
Add : Depreciation 144,78 9136
Less : Interest Income Notional (As per Ind AS 109) (4.18) Qa
Add : Notional Rent as per IND AS - N
Add: Interest Expenses Notional as per applicable IndAS 0 876
Adjustment for Non Operating activities
Add : Interest Paid ( Including Interest on Lease Liabilities) ER X PARR
Less : Interest income - -
Cash Flow Before Working Capital changes:- 924,27 V24,01
Decrease (Increase) in Inventories (587) (49.W)
Decrease (Increase) in Trade receivables (136.93) (335.00)
Decrease (Increase) in Current Tax Assets (35.63) (@0.7)
Decrease (Increase) in Other Financial Assets 8148 (244.10)
Decrease (Increase) in other current assets (37.89) [&RARY]
(Decrease) Increase in Short term borrowings 1,820.63 133607
(Decrease) Increase in Financial lisbilities (228.35) 7837
(Decrease) Increase in Trede payables (AR [CERR D))
(Decrease) Increase in Other Current liabilities o702 [RE-L))
(Decrease) Increase in Provisians 103,98 Sdds
Cash Flow Before Tax and Extraordinary Items:-
Incore Taxes Paid - -
Net Cash Flow From Operating Activities 1,608.93 N2
Cash Flow from Investing Activities:- -
Less : Purchase of Capital Assets (834.37) (189.82)
Less : Purchase of Investments (157.19) (7800
Add : Rental Receipts - .
Add : Amount of Interest Received - -
Less : Sele of Capital Assets - .
Decrease (Increase) in Loans and advances & Other assets 6368 QR
Net Cash flow used in Investing Activities (TIS88) (1,400.11
Cash Flow from Financing Activities:- -
Increase in Borrowings SN 297,50
Interest Income Notional (As per Ind AS 109) 418 .
Increase in Share capital 20591 PREANA
Issue of Share Warrant . 18443
Interest expense( Including Interest on Lease Liabilities) (482.78) (22201
Repayment of Lease Lisbilities (8483 [CIORR)]
Loan to Group Companies (2,058.12) (LEad a7
Security Premium Received 257.38
Issue Expenses Paid (272.36)
Decrease in borrowings -
Net Cash Flow From Financing Activities (1,918.60) 401,28
Net Increase/(Decrease) in Cash and Cash Equivalents:-
(Opening Balance) 61,50 144,81
Net Cash Flow during the year (35.61) RO
(Closing Balance) 26,29 61,90

1. The cash flow statement has been prepared in accordance with the requirements of Indian Accounting Standand = 7 “Cash Flow Statemont” wxuad by
the Institute of Chartered Accountants of India.

2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of tansacitons of @ not-cash nature and any
deferrals or accruals of past or future cash receipts or payments, segregating between cash flows.

3. Significant cash and cash equivalent balances held by the enterprise are available for use by the company,

For INDRAYANI BIQTECH LIMITED

—

L aw BN eTHe
S Diractar



