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Independent Auditor's Review Report on Standalone Unaudited Quarterly F 'u:ancifi.l .Rasuits_and.
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
India Infraspace Limited

We have reviewed the accompanying statement of unaudited financial results of India Infraspace Limited
for the quarter ended 30.09.2024 attached herewith, being submitted by the Company pursuant to the
requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors/ Committee of Board of Directors. Qur responsibility is to issue a report on these financial
statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial information performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For, GM C A & CO.
Chartered Accountants
FRN: 109850W

Partner
Membership No: 108894
UDIN: 25108894BMKONP8706

Place: Ahmedabad
Date: 21.05.2025

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad -
IB0009
& 07940037372 [H gmeald7?3@gmail.com
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
India Infraspace Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the
'Statement') of India Infraspace Limited (the 'Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the 'Group') for the quarter ended 30 September
2024 and the consolidated year to date results for the period 1 April 2024 to 30 September 2024,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, interim Financial Reporting
('Ind AS 34"). Prescribed under section 133 of the Companies Act, 2013 (‘the Act'), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
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amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Statement includes the interim financial information of Shaurya Casting Private Limited (The
Subsidiary Company), which have not been reviewed / audited by their auditors, and have been
furnished to us by the Holding Company's management. Our Conclusion on the Statement, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to the aforesaid
subsidiaries are based solely on such unaudited / unreviewed interim financial information.

Qur conclusion is not modified in respect of this matter.

For, GM C A & CO.
Chartered Accountants
FRN: 109850W

CAlL i 1kh

Partner

Membership No: 108894
UDIN: 25108894EMKONQS5075

Place: Ahmedabad
Date: 21.05.2025

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahmedabad — 380009
| 079-40037372 = gmeald73@gmail.com



INDIA INFRASPACE LIMITED

STATEMENT OF CONSOLIATED ASSETS AND LIABILITIES

(Rs.in Lacs)
Particulars mi;:sz , | Asat 310312024
ASSETS
1|Non-current Assets
{ a )|Property , Plant and Equipment 71.04 71.04
{ b )|Other Intangible assets - z
¢ }|Capital work in progress - -
gd ) Goodwill 4.11 4.11
{ e )|Intangible assets under development - -
{ T )[Financial Assets
(i)]investments 2.00 2.00
(ii )|Deferred tax assets (Net) F 3
(il )|Loans 392.88 392.85
{ g )| Other non-current assets 3 7
Sub-total - Non-current Assets 470.03 470.00
2|Current Assets
{ a }|Inventories
( b }[Financial Assets
{ i }{Investments = o
{ i | Trade Receivables 267.38 267.59
{ iii }|Cash and Cash Equivalents 0,35 0.28
{ iv }|Loans 7.01 7.01
{ ¢ }|Other current assets 87.33 88.97
Sub-total - Current Assets 362.07 343.85
TOTAL - ASSETS 832.11 B813.85
EQUITY AND LIABILITIES
Shareholders' Funds
{ a )|Share Capital 280.00 280
{ b )|Other Equity (769.32) -661.50
(¢ ) |Moen controlling interest
Sub-total - Shareholders® Funds (489.32) {381.50)
1|Liabilities
Non-current Liahilities
{ a )|Financial Liabilities
{ i )|Borrowings 49522 404.07
{ b }|Deferred Tax Liabilities (Met) % 3
{ © )| Provisions - -
{ d )|Other Mon - Current Liabilities - -
Sub-total - Non-current liabilities 495.22 404.07
2|Current Liabilities
( & }|Financial Liabilities :
(i }|Borrowings - 4.66
(il }| Trade Payables 821.10 786.62
(i )|Other Financial Liabilities - -
{ b )|Provisions 0.68 -
( ¢ }|Other Current Liabilities 4.44 0.00
Sub-total - Current Liabilities 826.22 791.28
TOTAL - EQUITY AND LIABILITIES 832.11 813.85




INDIA INFRASPACE LIMITED
Cashflow Statement

Cash flow from Operating Activities
Met Profit Before Tax

Adjustments for:

Add Depreciation

Add Interest Expense

Less Loss of Exceptional Items

Operating Profit / {Loss) before Working Capital Changes
Adjustments for:

Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
Increase/|Decrease) in Provisions
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in short term loans & advances
increase/(Decrease) in Borrowing
(Increase)/Decrease in inventories
(Increase)/Decrease in other current assets
Consclidation Adjustments

Cashflow generated from Operating Activities

Income Tax Paid [ Net of Refund)

Net Cashflow generated from Operating Activities A
Cash flow from Investment Activities

Purchase of Property , Plant and Equipment

Purchase of Investments

Net Cashflow generated from Investments Activities B

Cash flow from Financiang Activities

Interest Expenses

{Increase)/Decrease in other non-current assets

{Increase) /Decrease in Long term Loans & Advances (Assets)
Increase /(Decrease) in Borrowings (Lizbilities)
increase/(Decrease) in other financial liabilities

Net Cashflow generated from Financing Activities C

Net Change in Cash & Cash Equivalents (A+B+C)
Opening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

{Rs.In Lacs)
(108.75) 171
- 0.94
77.05 (1.07)
[31.?& 1.58
34.48 2.38
4.44 (0.78)
0.68 (0.18)
0.20 (0.00)
0.00 (5.27)
91.15 35.62
(18.36) (31.34)
0.92 {5.33)
81.81 (2.31)
81.81 (3.31)
(77.05) 1.07
(0.03) -
(4.66) -
(81.74) 1.07
0.06 (2.24)
0.28 251
0.35 0.28



INDIA INFRASPACE LIMITED

Registered Office. 701 Sarap Bullding , Opp. Na%hmm Road Ahmedabad -380014.
CIN 145201 GJ 1995 4
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QU.&RTER ENDED SEPTEMBER 2024
{Rs. In Lacs excepl per shlanai data)
Quarter Ended Six Month Ended Year Ended
Particulars 20/09/2024 | 20/08/2024 | 30/0%/2023 | J0/09/2024 | 3040912023 310372024
Unaudited | Unaudited Unaudli'l:.ad Unaudited | Unaudited |  Audited
1 [Income from Operations
{a) Revenus from opergfions 0.00 0.00 0.00 0.00 .00 0.00
[{b) Cther Incoma 3.88 0.00 0.00 3.68 1.88 2.75
[ [Total Income 3.88 0.00 0.00 3.88 1.88 2.75
2 |Expenses
{a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.0
(b} Purchase of stock-in-lrade 0.00 0.00 0.00 0.00 0.00 0.00
(C) IncreaselDacrease m nventories of FG, WIP and stock-in-
trade 0.00 0.00 0.00 0.00 0.00 0.00
(d) Employee benslits expense 0.00 0.00 0,00 0.00 0.00 0.00
{2) Finance Cost 0.00 0.00 0,04 0.00 0.00 0.20
if} Depreciation and amorlisalion expense 0.00 0.00 0.00! 0.00 0.00 0.00
ial Olher expenses 2863 257 0.56 31.19 177 4.45
Total Expenses 28.63 2.57 0.56]  31.19 177 468
3 |Profitiloss) before exceptional items and tax (1-2) -24.75 -2.57 -0.56 -27.32 0.10 -1.93
4 [Exceptional llems .00 0.00 0.00 0.00 0.00 0.00
5 |ProfitiiLoss) before tax (3-4) -24.75 -2.57 -0.56 =27.32 0.10 -1.93
& |Tax Expense
{a) Curment tax 0.00 0.00 0.00 0.00 0.00 000
(b} Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit ! {Loss) for the period from continuing oprations (5-8)
-24.76 -2.57 -0.56 -27.32 0.10 -1.93
& |Profit (Loss) from discontinuing oprations .00 0.00 0.00 0.00 0.00 0.00
g |Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 0.00
10|Profit {Loss) from discontinuing oprations {aftar tax){8-3) 0.00 0.00 0.00 0.00 0.00 0.00
11 |Other Comprehensive income
Ali) tems that will not be reclassified to profit or loss .00 0.00 0.00 0.00 0.00 0.00
[ii) Income tax ralating to [tems that will not be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B {i) Hems that will be reclassified to profit or loss 0.00 0.00 .00 0.00 0.00 0.00
ii) Income tax relating to items that will be reclassifled to
profit or loss 0.040 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Incoma for the period 0.00 0.00 0.00 0.00 0.00 0.00
12| Total Comprehensive Income for the pariod -24.76 -2.67 -0.56 -27.32 0.10 -1.83
13!Paid-up aquity share capital (Face value of Rs. 10/- each) 280 280 280 280 280 280
14| Other Equity I o = 5 = 2 3285
Earnings Per Share (before extraordinary items) {not
15|annualised]:
{a) Basic -0.88/ =000 -0.02 -0.95 0.00 -0.07
ib) Diluted -0.88 -0.08 -0.02 -0.98 0.00 -0.07
Earnings Per Share (after extraordinary items) (not
16| annualised):
{a) Basic -0.88 -0.09 -0.02 -0.98 0.0/ -0.07
1o} Ciluted -0.88 -0.00 -0.02 -0.58 0.00 -0.07
Notes:
1. The above standalone financial results have been reviewad by the Audil Committee and approved by the Board of Directors in their meeting held
an May 21, 2025. The Limited Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremanis) Reguiations, 2015 has
been caried out by the statutory auditors. The Limiled Review Report does not contain any observation which could have an impact on the results
for the quarter ended September 30, 2024,
2. The Company adopted the Indian Accounting Standards (Ind AS) effective 1st Apl, 2017 (lransition date 1st April, 2018). The financial resulls
have been prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rulas Issued
there under.
3. Company operates in Infrastructure, |T & Steal Segment.
For, INDIA INFRASPACE LIMITED
s L&m Usdiiey
Date : 21/05/2025 MAMAGING CTOR
Place : Ahmedabad DIN : 01




INDIA INFRASPACE LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs.in Lacs
As at As at
Particulars 0/09/202 31/03/2024
ASSETS
1|Non-current Assets

(a )|Property . Plant and Equipment

{ b )|Other Intangible assets

{ ¢ )| Capital work in progress -

S

{ d )|Intangible assets under development -

{ e )|Financial Assels

Increasel/{Decrease) in Short Term Borrowing

{ i }Investments 226.10 226.10

{ i )| Deferred tax assets (Net) - -

( iii }|Loans 392.88 392.86

{ 1 )| Other non-current assets - -
Sub-total - Non-current Assets 618.98 618.95

2|Currant Assets

{ a )|Inventories o

{ b )|Financial Assets

{ | }|Investments

{ii }| Trade Receivables 66.86 96.96

(il )|Cash and Cash Equivalents 0.15 0.13
{ iv )|Loans

( ¢ )|Other current assets 78.51 63.34

Sub-total - Current Assets 175.61 160.43

TOTAL - ASSETS 794.60 779.38

B EQUITY AND LIABILITIES
Shareholders' Funds
( a )|Share Capital 280.00 2B0.00
( b }|Other Equity {70.22) {42 65)
Sub-total - Shareholders' Funds 209.78 237.35
1|Liabilities

Non-current Liabilities

Financlal Liabilities :

Borrowings 75.22 75.00

Provisions z =

)
)
)| Deferred Tax Liabilities (Net) 3 z
)
)

Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 75.22 75.00

2|Current Liabilities

{ a )|Financial Liabilities :

(i )|Borrowings - 4 .86
{ ii )| Trade Payables 504.47 4B82.38
{ iii )|Other Financial Liabilities - =
{ b )|Provisions 0.68 -
( ¢ }|Other Current Liabilities 4.44 -
Sub-total - Current Liabllities £09.59 457.02

TOTAL - EQUITY AND LIABILITIES]| 794.60 779.38




INDIA INFRASPACE LIMITED
Cashflow Statement

Cash flow from Operating Activities
Met Profit Before Tax

Adjustments for:

Add Depreciation

Operating Profit / (Loss) before Working Capital Changes
Adjustments for:

Increase/|Decrease) in Trade Payables
Increase/{Decrease) in Short Term Borrowing
Increase/{Decrease) in Other Current Liabilities
Increase/{Decrease) in Other Current Assets
Increase/(Decrease) in Provisions

(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Loans

Cashflow generated from Operating Activities

Income Tax Paid { Net of Refund)

Net Cashflow generated from Operating Activities A
Cash flow from Investment Activities

Purchase of Property , Plant and Equipment

Sale of Property , Plant and Equipment

MNet Cashflow generated from Investments Activities B

Cash flow from Financiang Activities

{Increase) /Decrease in Long term Loans & Advances (Assets)
increase f{Decrease) in Borrowings (Liabilities)

Net Cashflow generated from Financing Activities C

Net Change in Cash & Cash Equivalents [A+B+C)
COpening Cash & Cash Equivalents
Closing Cash & Cash Equivalents

(Rs.in Lacs)
(27.32) {1.93)
[g?.il} _[1.93]
42.01 5.46
0,22
4.44 {0.78)
(15.27) {30.16)
0.68 -
0.18 =
4,72 (27.18)
4,72 [2‘?.18_}_
& =
(0.04) 0.20
(4.66) 25.00
(4.70) 25.21
0.02 {1.97)
0.13 2.10
0.15 0.13
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