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Phone: 079-27544003, Fax: 079-27543815, E-mail: investorindiainfraspace@gmail.com

EXTRACT OF AUDITED/UNAUDITED CONSOLIDATED/ STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31 MARCH, 2023

(Rs. in Lacs except per share data)

SR.

NO. Particulars

Quarter Ended

Financial Year ended on

31.03.2023
(Audited)

31.12.2022
(Un-audited)

31.03.2022
(Audited)

31.03.2023
(Audited)

31.03.2022
(Audited)

1. | Total Income From
Operations

(0.30)

4.00

10.68

83.70

57.25

2. | Net Profit for the

period (before Tax,
Exceptional and/or
Extraordinary item)

(1.38)

0.21

(181.98)

13.80

(195.52)

Net Profit for the
period before Tax
(after Exceptional
and/or Extraordinary
item)

(83.13)

0.21

(181.98)

(67.95)

(195.52)

Net Profit for the
period after Tax (after
Exceptional and/or
Extraordinary item)

(83.13)

0.21

(263.37)

(67.95)

(276.92)

Total Comprehensive
income for the period
[Comprising profit for
the period (after tax)
and other
comprehensive
Income (after tax)

(83.13)

0.21

(263.37)

(67.95)

(276.92)

Equity Share Capital

280.00

280.00

280.00

280.00

280.00

Earnings Per Share (of
Rs.1/-each) (for
continuing and
discontinuing
operations)

1. Basic

(2.97)

0.01

(9.41)

(2.43)

(9.89)

2. Diluted

(2.97)

0.01

(9.41)

(2.43)

(9.89)

Notes:

1. The results were reviewed by the Audit Committee and approved by the Board of Directors at

their meetings held on May 26, 2023.

2. The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 2017
(transition date 1st April, 2016). The financial results have been prepared in accordance with Ind
AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules

issued there under.

3. Information on Standalone Financial Results are as follows:

(Rs. in Lacs except per share data)

Particulars Quarter Ended Year ended

31.03.2023 | 31.12.2022 |31.03.2022 (31.03.2023 | 31.03.2022
(Audited) |(Un-audited) | (Audited) | (Audited) (Audited)

Total Income (0.35) 4.00 10.60 3.65 12.40

(continuing operation)

Profit / (Loss) before tax (5.64) 3.53 9.17 (2.11) 6.86

from continuing

operation

Profit / (Loss) after tax (5.64) 3.53 9.17 (2.11) 6.86

from continuing

operation

Other Comprehensive 0.00 0.00 0.00 0.00 0.00

Income/(Loss) (Net of

tax)

Total Comprehensive 0.00 0.00 0.00 0.00 0.00

Income after tax)

4. The above is an extract of the detailed format of the Standalone and Consolidated Financial
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.The full format of the Standalone Financial Results
are available on the websites of the Stock Exchanges (www.bseindia.com) and on the Company's

website (www.indiainfraspace.com)

Place: Ahmedabad
Date: May 26, 2023
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For, India Infraspace Limited

SD/-

Pradip B. Shah

Managing Director

DIN: 00297120
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'Editorial
SUNVILLA SAMAGCHAR

Withdrawal of Rs 2000 notes: India once
again makes money a plaything

When it comes to money, ignorance is bliss. For the second time
in recent years, India seems to have disregarded this maxim. In
November 2016, Prime Minister Narendra Modi shocked the world
by outlawing the 500 ($6) and 1,000 rupee bills in which the country
held 86% of its cash. This time, the coup de grace has fallen on the
2,000 rupee banknote. Since it accounts for only 11% of the currency
in circulation, and people have until Sept. 30 to change them into
other denominations, it’s not as big a problem as the draconian ban
back then. Besides, in recent years, India’s retail payments have
digitized dramatically. People with smartphones have options outside
the world of paper money. But the way the notes are being ferreted
out is still frustrating enough for consumers, firms and banks to
invite comparisons with the 2016 demonetization experiment. That
misadventure missed its main goal of freezing out ill-gotten wealth.
But it did shake the foundation on which any nation’s monetary
edifice rests. Sovereign cash should have no room for questions. Its
users shouldn’t have to value the bills as long as they’re confident
that when it’s time to hand them over to someone else, they wouldn’t
have to provide any answers either. Ignorance is bliss. The central
bank finally replenished the withdrawn currency after putting citizens
through months of agonizing hardship. Informal enterprises, which
back then had no digital alternatives to make or receive payments,
cratered. The poor were badly hit. More than 100 people are believed
to have died, waiting in queues to access their own funds; some bank
tellers collapsed from exhaustion. You would think the country would
have learned its lesson? Wrong. Once again, India wants people to
look into their wallets and cash tills and do due diligence on their pink
2,000 rupees. Other monetary authorities, too, periodically refresh
their decks. The 10,000 Singapore dollar (87,400) note was retired
a decade ago because of money-laundering and terror-financing
concerns. But it remains legal tender, as do S$1,000 bills, which
went away in 2021. What it means is that the Monetary Authority of
Singapore no longer issues those denominations. But if you discover
them in your aunt’s attic, they’re still very much money and not
worthless paper. Bengt Holmstrom, the Massachusetts Institute of
Technology economist most commonly associated with that idea,
won the Nobel Prize less than a month before Modi’s ill-advised ban
drowned people in a quagmire of uncertainty: “Can I deposit my
money at the bank, and until when?” “Do ATMs have enough new
cash?” “What if [ don’t have a bank account?” “How will I pay for
groceries, buy medicines, pay the labor contractor?” The Reserve
Bank of India’s handling of the 2016 chaos earned it the moniker of
“Reverse Bank of India,” as it changed its circulars on what to do
with old cash faster than people could obtain new money. This time
around, the RBI has been sparse with rulemaking. It has only said
that banks will accept up to 20,000 rupees from one customer at a time
until Sept. 30. Nobody has said that the currency won’t be legal tender
after that date, but the very presence of a deadline is making people
nervous. In a Monday press conference, RBI Governor Shaktikanta Das
said he would wait to see how many of the notes return. “I can’t give a

speculative answer - _ e pilkumar M. Hirpara

as to what will
happen after Sept. Edltor

Sunvilla News : Gandhinagar

The India Meteorological
Department (IMD) has
predicted unseasonal rains in
parts of Gujarat on May 28th

and 29th. Additionally, IMD
has issued a warning stating that
“strong surface winds, 30-40
km/h, are very likely to prevail
over the region from till 27th
May. According to the IMD

bulletin, “Light rain very likely
at isolated places in the districts
of Gujarat region namely,
Sabarkantha, Banaskantha,
Bharuch and Anand; in the
districts of Saurashtra namely

' AMC to act against encroachments on Sa- Unseasonal rains likely in Gujarat on May 28—29
barmati Riverfront

Amreli and Bhavnagar”, on
May 28th. On May 29th, “Light
rain very likely at isolated
places in the districts of Gujarat
region namely, Sabarkantha,
Banaskantha, Patan, Mehsana.

BJP set to reign Gujarat again: Who are

the CM contenders?

Sunvilla News : Gandhinagar

With the results of the Gujarat
Assembly Elections starting to
pour in, it is advantage Bhartiya
Janata  Party(BJP) according
to the initial trends. Gujarat
has been a BJP bastion for
decades together. BJP is seeking
its sixth term in office. The
incumbent Chief Minister of the
state Bhupendra Patel who is
contesting from the Ghatlodia
constituency will look to improve
the party’s tally from 2017
assembly election. Bhupendra

Patel replaced Vijay Rupani as
the chief minister in September
2021, a move that surprised
many. He is the first-time MLA
from the Ghatlodia constituency.
He is renominated from the same
seat. Gujarat went to the 2022
assembly election with it being
a triangular contest for the first
time after Arvind Kejriwal Aam
Aadmi Party(AAP) also decided
to fight the assembly elections.
BJP decided to replace Vijay
Rupani last year and appointed
Bhupendra Pate as the Gujarat
Chief Minister will have his task
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The standing committee of Amdavad Municipal Regd. Office: 701, Sarap Building, Opp. Navjeevan Press, Ashram Road, Ahmedabad-380014, Gujarat, India.
cOrporation directed officials to remove encroachments Phone: 079'27544003, Fax: 079'27543815, E-mail: inVestOrindiainfraspace@gmaiI.COm
on both banks of the Sabarmati riverfront.
Sunvilla News: Ahmedabad demolished  boundary  walls
at various locations to create EXTRACT OF AUDITED/UNAUDITED CONSOLIDATED/ STANDALONE FINANCIAL RESULTS FOR THE
During its weekly meeting unauthorised pathways. It has also QUARTER AND YEAR ENDED 31** MARCH, 2023
on Thursday, the standing been learned that some people
committee of the Amdavad are illegally collecting parking (Rs. in Lacs except per share data)
Municipal Corporation (AMC) fees from visitors. The standing SR Quarter Ended Fi ial Y ded
instructed officials to eliminate committee has asked the officials ' . uarter tnde Inancial Year eénded on
encroachments along both banks to take appropriate action and NO. Particulars
Of the Sabarl'nati riverfront ensure regular monitoring Of the 31.03-2023 31.12-2022 31.03.2022 31.03.2023 31.03.2022
Councillors  raised  concerns area to prevent the recurrence of (Audited) | (Un-audited) | (Audited) (Audited) (Audited)
that individuals had unlawfully such incidents. 1| Total Income From (0.30) 2.00 10.68 33.70 57 55
Arvind Kejriwal to boycott Niti Operations
2. | Net Profit for the
Aay()g meet, writes to PM period (before Tax, (1.38) 0.21 (181.98) 13.80 (195.52)
— Delhi Chief Minister Exceptional and/or
4 Arvind Kejriwal has Extraordinary item)
dl‘:c‘ded to boycott 3. | Net Profit for the
the upcoming Niti )
Aayog meeting and has period before Tax
written a letter to Prime (after Exceptional (83.13) 0.21 (181.98) (67.95) (195.52)
Agency News : New Delhi Minister Narendra Modi and/or Extraordinary
i Chief saying cooperative item)
Delhi ief Minister et i o
Arvind Kejriwal is set to coeralismisajoke. .. 4. | Net Profit for the
boycott the upcoming Niti on May 27, will deliberate period after Tax (after | (83.13) 0.21 (263.37) (67.95) (276.92)
Aayog meeting and has on several issues, including, L ional and
written a letter to Prime health, skill development, xceptional and/or
Minister Narendra Modi. women empowerment and Extraordinary item)
Kejriwal said what is the point  infrastructure ~ development, -
of attending the Niti Aayog with an aim to make India a > TOtaI ComprEhenSIYe
meeting when “cooperative developed nation by 2047. income for the period
federall(i.sm isfa }];ok;;/.l‘g’eople T?eNggur:il, the aple»él bOdl}i [Comprising profit for
are asking, 1f the oesn’t of Niti Aayog, includes a .
abide by the Supreme Court, chief ministers, lieutenant the period (after tax) (83.13) 0.21 (263.37) (67.95) (276.92)
then where will people go for  governors of Union and other
justice? What’s the point of Territories, and several Union .
attending Nit Aayog meeting ministers.  Punjab  Chief comprehensive
when cooperative federalism Minister Bhagwant Mann Income (after tax)
is a joke,” the Aam Aadmi and Bengal Chief Minister
Party chief wrote in the letter Mamata Banerjee have also 6. | Equity Share Capital 280.00 280.00 280.00 280.00 280.00
to PM Modi. The Niti Aayog announced that they will not
meeting, scheduled to be held  be attending. 7. | Earnings Per Share (of
Rs.1/-each) (for
continuing and
discontinuing
operations)
1. Basic (2.97) 0.01 (9.41) (2.43) (9.89)
2. Diluted (2.97) 0.01 (9.41) (2.43) (9.89)
Notes:
1. The results were reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on May 26, 2023.
cut out to see that BIP continues  in the Assembly elections. Amit 2. The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 2017
its winning run in Gujarat. Last ~ Shah’s statement makes it clear (transition date 1st April, 2016). The financial results have been prepared in accordance with Ind
month,senior BJP leader and that Patel is the chief ministerial AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules
Union Home Minister Amit candidate of the BJP, which is issued there under
Shah said that Bhupendra Patel eyeing the seventh consecutive )
will remain the chief minister of term in the home state of Prime
Gujarat if BJP secures a majority ~ Minister. 3. Information on Standalone Financial Results are as follows:
. . . (Rs. in Lacs except per share data)
Trafﬁc leerSlOIlS durlng IPL Particulars Quarter Ended Year ended
matCheS on May 26th and 28th 31.03.2023 | 31.12.2022 |31.03.2022 |31.03.2023 | 31.03.2022
1n Ahmedabad (Audited) |(Un-audited) | (Audited) | (Audited) | (Audited)
AL 2023 Total Income (0.35) 4.00 10.60 3.65 12.40
(continuing operation)
Profit / (Loss) before tax (5.64) 3.53 9.17 (2.112) 6.86
from continuing
operation
Profit / (Loss) after tax (5.64) 3.53 9.17 (2.112) 6.86
from continuing
operation
Other Comprehensive 0.00 0.00 0.00 0.00 0.00
Sunvilla News: Ahmedabad  up to Motera T Junction, will Income/(Loss) (Net of
be closed for traffic. As an tax)
The traffic departm;:nt alternative route, motorists Total Comprehensive 0.00 0.00 0.00 0.00 0.00
has issued a notification can take the route from
regarding diversions for the Tapovan Circle to ONGC Income after tax)
matches at Narendra Modi crossroads, then proceed
Stadium. The diversions to Janpath T Junction 4. The above is an extract of the detailed format of the Standalone and Consolidated Financial
will be in effect from 2 pm  and continue towards the Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
today, May 26th, until 2 powerhouse, eventually . . . . .
am on Saturday, May 27th. reaching Prabodh Raval Disclosure Requirements) Regulations, 2015.The full format of the Standalone Financial Results
Additionally, there will be Circle. Another option is to are available on the websites of the Stock Exchanges (www.bseindia.com) and on the Company's
diversions in place from 2 travel from Krupa Residency website (www.indiainfraspace.com)
pm on Sunday, May 28th, to Sharan Status crossroads,
untii 2 am on Monday, then head to Apollo Circle Place: Ahmedabad For. India Inf Limited
May 29th. According to via  Koteshwar  Road. ace: Ahmedaba or, India Infraspace Limite
the notification, the section These diversions will be Date: May 26, 2023 SD/-
from Janpath T Junction to implemented for a duration Pradip B. Shah
the main entrance of Motera  of 12 hours starting from 2pm M ing Direct
metro station, continuing to on both match days, as stated anaging Lirector
Krupa Residency and further by the traffic department. DIN: 00297120
21312 1212121
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