
CIN: L45201GJ1995PLC024895 
Regd. Office: 701, Sarap Building, Opp. Navjeevan Press, Ashram Road, Ahmedabad 380014. 

Phone: 079-27544003, Fax: 079-27543815, E-mail: investorindiainfraspace@gmail.com 

Date: 30/06/2021 

To, 
The Manager (Listing) 
Corporate Relationship Dept. 
BSE Limited 
P J Tower, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir/ madam, 

BSE Code: 531343 

Sub: Outcome of the Meeting of the Board of Directors of the Company held on 30th 

June, 2021 and submission of Audited Financial Results of the Company for 
the Quarter and year ended on 31 st March, 2021. 

With reference to above, we hereby inform that meeting of Board of Directors of the 
Company was held today (i.e. 30/06/2021), in which Board has approved and adopted the 
standalone and consolidated Audited Financial Results of the Company for the Quarter and 
year ended 31 st March, 2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby enclose the following: 

I. Standalone and consolidated Audited Financial Results of the Company for quarter and 
year ended on 31st March, 2021. 

11. Auditors' Report on Standalone and Consolidated Audited Financial Results. 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 
Results (Standalone and consolidated) of the Company for the quarter and year ended on 
31 st March, 2021. 

The meeting of Board of Directors commenced at 05:00 pm. and concluded at 07:30 p.m. 

You are requested to take the same on record. 
Thanking You, 
Yours Faithfully, 
For, India lnfraspace Limited 

[) '\ " ("~) (1. ' {;.)I\_ (I\, 1// ' \_!l.( (.A, \)'\ _,, '), ¾ 

Pradip B. Shah 
Managing Director 
DIN: 00297120 
Encl: a.a 

. ' 



INDIA INFRASPACE LIMITED 
Registered Office. 701 Sarao Building , OPP. Navieevan Press, Ashram Road Ahmedabad -380014. 

CIN: L45201GJ1995PLC024895 
STATEMENT OF STANDALONE AUDITED FINANCIAL RES UL TS FOR THE QUARTER ENDED MARCH 31, 2021. 

(Rs. in Lacs except per share data 

Quarter Ended Year Ended 
Particulars 31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 

Audited Unaudited Audited Audited Audited 

1 Income from Operations 
I (a) Revenue from operations 0.00 0.00 0.00 0.00 0.00 
l(b} Other Income 1.46 0.00 0.00 6.46 0.00 
Total Income 1.46 0.00 0.00 6.46 0.00 

2 Expenses 
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 
(c) Increase/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 0.00 
(d) Employee benefits exoense 1.35 0.00 0.59 1.35 1.46 
(e) Finance Cost 0.00 0.00 0.00 0.10 0.00 
(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00 
(Q) Other expenses 1.39 0.09 6.36 5.32 11.56 
Total Expenses 2.74 0.09 6.95 6.77 13.02 

3 ProfiUllossl before exceptional items and tax /·1-21 -1.28 -0.09 -6.95 -0.31 -13.02 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 ProfiU/Loss) before Extraordinarv Items /3-4) -1.28 -0.09 -6.95 -0.31 -13.02 
6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 
7 ProfiUILossl before tax (li-h) -1.28 -0.09 -6.95 -0.31 -13.02 
8 Tax Expense 

I (a) Current tax 0.00 0.00 0.00 0.00 0.00 
I (bl Deferred tax 0.00 0.00 0.00 0.00 0.00 
TotHI lax i::x1Jenses 0.00 0.00 0.00 0.00 0.00 

9 Profit/ ILossl for the Period from continuina oPrations li'-81 -1.28 -0.09 -6.95 -0.31 -13.02 
10 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing oprations (after tax)(10+11) 0.00 0.00 0.00 0.00 0.00 
13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to. items that will not be reclassified to 

I Profit or loss 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to profit 
or loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 

14 Total Comprehensive Income for the period -1.28 -0.09 -6.95 -0.31 -13.02 
15 Paid-up eauitv share capital !Face value of Rs 10/- each) 280.00 280.00 280.00 280.00 280.00 
16 Other Equity - - - -45.47 -45.16 

Earnings Per Share (before exceptional items) (not annualised): 
17 

a) Basic -0.05 0.00 -0.25 -0.01 -0.47 
b) Diluted -0.05 0.00 -0.25 -0.01 -0.47 

18 Earnings Per Share (after exceptional items) (not annualised): 

Ila) Basic -0.05 0.00 -0.25 -0.01 -0.47 
l(b) Diluted -0.05 0.00 -0.25 -0.01 -0.47 

Notes: 

1. The above standalone audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on July 31, 2020. The Audit 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors. The Audit Report does not contain 
any observation which could have an impact on the results for the quarter/year ended March 31, 2021. 

2. Company operates in Infrastructure, IT & Steel Segment. 

3. The previous quarter/year's figures have been • ii with the current quarter/year. ., .. .. 
For, INDIA INFRASPACE LIMITED e ~ .. -, (.~. <;?,...., 1.\; 

I 
,)!..;CA.,'\ ( 

Date : 30/06/2021 Pradip B. Shah 
Place : Ahmedabad 

~'.'~ "(/ o;f Managing Director 
DIN : 00297120 

· •• I * ,,~< 



INDIA INFRASPACE LIMITED 
STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 

(Rs.in Lacs) 

Particulars As at As at 
31/03/2021 31/03/2020 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment - -
( b) Other Intangible assets - -
( C) Capital work in progress - -
( d) Intangible assets under development - -
( e) Financial Assets : 
( i) Investments 226.10 226.10 
(ii) Deferred tax assets (Net) -
( iii ) Loans 380.83 403.84 
( f) Other non-current assets - -

Sub-total - Non-current Assets 606.93 629.94 
2 Current Assets 

(a) Inventories - -
( b) Financial Assets : 
( i) Investments - -
(ii) Trade Receivables 112.36 96.51 
( iii Cash and Cash Equivalents 1.35 4.59 
(iv) Loans 
( C) Other current assets 35.54 33.19 

Sub-total - Current Assets 149.25 134.29 
TOTAL-ASSETS 756.18 764.23 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 280.00 280.00 
( b) Other Equity (45.47) (45.16) 

Sub-total - Equity 234.53 234.84 

1 Liabilities 
Non-current Liabilities 

(a) Financial Liabilities : 
( i) Borrowings - -
( b) Deferred Tax Liabilities (Net) - -
( C) Provisions - -
( d) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities - -
2 Current Liabilities 

( a Financial Liabilities : 
( i Borrowings 31.81 51.96 
( ii Trade Payables 467.27 477.01 
( iii Other Financial Liabilities - -
( b) Provisions - 0.42 
( C \ Other Current Liabilities 22.57 

Sub-total - Current Liabilities 521.65 529.39 
TOTAL - EQUITY AN[UIABILITIES 756.18 764.23 

e,~1f l31('~ - -
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INDIA INFRASPACE LIMITED 

Cashflow Statement 

Particulars 

Cash flow from Operating Activities 

Net Profit Before Tax 

Adjustments for: 

Add Interest Expense 

Operating Profit/ (Loss) before Working Capital Changes 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Short term Borrowing 

lncrease/(Decrease) in Provisions 

lncrease/(Decrease) in Other Current Liability 

(lncrease)/Decrease in Trade Receivables 

lncrease/(Decrease) in Other Current Assets 

(lncrease)/Decrease in short term loans & advances 

Cashflow generated from Operating Activities 

Income Tax Paid ( Net of Refund) 

Net Cashflow generated from Operating Activities A 

Cash flow from Investment Activities 

Purchase of Investments 

Net Cashflow generated from Investments Activities B 

Cash flow from Financiang Activities 

Interest Expenses 

(Increase) /Decrease in Short/Long term Loans & Advances (Assets) 

Net Cashflow generated from Financing Activities C 

Net Change in Cash & Cash Equivalents (A+B+C) 

Opening Cash & Cash Equivalents 

Closing Cash & Cas_h Equivalents 

[) 
Vt u... 

(Rs.in Lacs) 

01·04-2020 to 01-04-2019 to 

31-03-2021 31-03-2020 

(0.31) (13.02) 

(0.31) (13.02) 

(9.74) (377.27) 

(20.15) 24.52 

(0.42) (1.22) 

22.57 (6.27) 

(15.85) 0.93 
(2.35) 

(26.25) (372.34) 

(26.25) (372.34) 

23.01 375.38 
23.01 375.38 

(3.24) 3.04 

4.59 1.55 
1.35 4.59 



To, 
The Board of Directors 
lndla lnfraspace Limited 

Opinion 

Chartered Accountants 

UDIN: 21163940AAAAOX4891 

We have audited the accompanying standalone annual flnanclal results of lndla lnfraspace Limited 
(hereinafter referred to as 'the Company' ) for the quarter and year ended March 31, 2021 ('the Statement'), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulatlons, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid 
Statement: 

(I) are presented In accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(II) give a true and fair view In conformity with the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended, and other accounting prlnclples generally accepted in India, of Net Loss and other 
comprehensive Income and other flnanclal Information of the Company for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 143(10} 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 
In accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Flnanclal Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors ilre responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net loss 

and other comprehensive Income In accordance with tho lndlan Accounting Standards prescribed under 
Section 133 of the Act read with Companies (lndlan Accounting Standards) Rules, 2015, as amended issued 
thereunder and other accounting prlnclplcs goncrolly occoptcd In lndlo ond In compllance with Regulation 33 

... ,_, ___ , ......•.. ,. , _,_ , ......... ,.,_,_,_,_,_,_,_,_,_,_ , _ , _,_, ___ , ............... , ..... ......•........................... .. .. ......... -•-
Address ' 101 P I h 009 • ' c1r 5 rc:im, 5-13, Roshml Society, Nr. LG Showroom, Mlthakhall SI>< Roads, Navrangpura, Ahmedabad - 380 

121079-40037372 lllgmcg1973@gmall,com 



Chartered Accountants 

of the listing Regulations. The Board of Directors of th_e Company are responsible for maintenance of 
equate accounting records In accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and_ other irregularities; selection and application of 
proprlate accounting policies; making judgments and estimates that are reasonable and prudent· and th 

eslgn, Implementation and maintenance of adequate internal financial controls, that were ~peratin: 
ectlvely for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement 
ether due to fraud or error, which have been used for the purpose of preparation of the Statement by th~ 

t)lrectors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate,_ they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or e~or, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that !s sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material m155tatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the 
override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ~ngre 
• • . I onsible for express• appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are a so resp fi ncial 

· · I t I with reference to ma our op1mon on whether the company has adequate Internal financla con ro s 
statements in place and the operating effectiveness of such controls. 

of accounting estimates 
Evaluate the appropriateness of accounting policies used and the reasonableness 
and related disclosures made by the Board of Directors. 

n basis of accounting and, 
Conclude on the appropriateness of the Board of Directors use of the going cancer ts or conditions 
based on the audit evidence obtained, whether a material uncertainty e><ISt5 related to even 

. ······ ·-·-· -·-·-·-·-·-·-· -·- ·· ·-·-·- ·· ·-·-·-·-·-· -·· ·-· -·-·-·-·-··· . ·-·-·-·-
- ·-·- ·-·-·- · - ·-·- ·-·-·- ·- · -·-···- · - ·- · - .•. - ·- ·- . - . - . n ura Ahmedabad - 380009 

Addren: 101, Parl,hram, 5·0, Ruhml Society, Nr, LG Showroom, Mlthakhall Sh, Roads, Navra BP ' 
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GMCA8Co. 
Chartered Accountants 

ahal a·materlal uncertainty exists, we are required to draw attention In our auditor's report to the related 
1 

1 
clbsures In the Statement or, If such disclosures are Inadequate, to modify our opinion. our conclusions 

,are1based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
to dltlons may cause the Company to cease to continue as a going concern . 

. [\'alUate the overall presentation, structure and content of the Statement, Including the disclosures, and 
wbether the Statement represent the underlying transactions and events In a manner that achieves fair 

sentation. 

we communicate with those charged with governance of the Company of which we are the Independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2021 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to 

limited review by us. 

Place: Ahmedabad 
Date: 30.06.2021 

For, G M C A & Co. 
Chartered Accountants 

FRN:1098~0W /7 
~~ 

CA. Mitt S. Patel 
Partner 
Membership No. 163940 

. . ...... . .. . . . ....... _ ...... . 
-·~~~~······:··················· ·-··· ······ · ..... . .... .. .. ..... ... . ...... ...... ... .. .......... .... .. . . .. .. - ..... ~r~~ ·· .ura, Ahmedabad- 380009 

ess · lOl, Parishram, 5-8, Rashml Society, Nr. LG Showroom, Mlthakhall Six Road5, No SP 
B 079-40037372 i8:lgmcol973@gmall.com 



INDIA INFRASPACE LIMITED 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2021 
(Rs. in Lacs except per share data) 

Quarter Ended Year Ended 
Particulars 31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020 

Audited Unaudited Audited Audited Audited 

1 Income from Operations 
'(al Revenue from operations 117.48 37.06 45.84 154.54 825.79 
(bl Other Income 6.92 0.02 58.40 6.94 58.78 
Total Income 124.40 37.08 104.24 161.48 884.57 

2 Expenses 
a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 

'bl Purchase of stock-in-trade 154.39 55.13 135.11 209.52 811.20 
(c) Increase/Decrease in inventories of FG, WIP and stock-
in-trade 37.21 -35.00 110.26 2.21 123.86 
l(dl Employee benefits expense 11.00 2.25 4.61 13.25 15.45 
!(el Finance Cost 26.93 12.66 10.99 39.59 49.91 
I If) Depreciation and amortisation expense 13.58 0.00 13.90 13.58 13.90 
(Ql Other expenses 42.73 20.04 15.84 62.77 60.57 
Total Expenses 285.84 55.08 290.71 340.92 1074.90 

3 ProfiUlloss) before exceptional items and tax ('l-2) -161.45 -18.00 -186.47 -179.45 -190.33 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 
5 ProfiU/Lossl before tax (3-4l -161.45 -18.00 -186.47 -179.45 -190.33 
6 Tax Expense 

(al Current tax 0.00 0.00 0.00 0.00 0.00 
/bl Deferred tax -42.30 0.00 -50.43 -42.30 -50.43 
Total Tax Expemrns -42.30 0.00 -50.43 -42.30 -50.43 

7 
Profit I (Loss) for the period from continuing oprations 

I15-Gl -119.15 -18.00 -136.04 -137.15 -139.90 
8 Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00 

9 Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 

10 Profit (Loss) from discontinuing oprations (after tax)(0-9) 0.00 0.00 0.00 0.00 0.00 
11 Share of Profit/ ( Loss) of associates * 0.00 0.00 0.00 0.00 0.00 

12 Minority Interest * 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 
ii) Income tax relating to items that will be reclassified to 

· profit or loss 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 

14 Total Comprehensive Income for the oeriod -119.15 -18.00 -136.04 -137.15 -139.90 
15 Total Comprehensive Income attributable to : 

Share of Profit/ ( Loss) of associates * 0.00 0.00 0.00 0.00 0.00 
Minoritv Interest* 0.00 0.00 0.00 0.00 0.00 

16 Paid-up equity share capital /Face value of Rs.10/- each) 280 280 280 280 280 
17 Other Equity - - - -310.46 -173.32 

Earnings Per Share (before extraordinary items) (not 
18 annualised\: 

al Basic -4.26 -0.64 -4.86 -4.90 -5.00 
bl Diluted -4.26 -0.64 -4.86 -4.90 -5.00 

Earnings Per Share (after ex.traordinary items) (not 
19 annualised\: 

I/al Basic -4.26 -0.64 -4.86 -4.90 -5.00 
(bl Diluted -4.26 -0.64 -4.86 -4.90 -5.00 

Notes: 
1. The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting 
held on 28 June ,2021. The Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried 
out by the statutory auditors. The Audit Report does not contain any observation which could have an impact on the results for the quarter/year ended 
March 31, 2021. 

2. The Company adopted the Indian Accounting Standards ('Ind AS') effective 1st April, 2017 (transition date 1st April, 2016). The financial results have 
been prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under. 

3. The Company operates only in single segment '"'"' 
.. .:~~,~ 

ti; For, India infraspace Limited 

,\ Ct( u. :-i-; e·· <?,. r:.,1..__ c, 1-'\.; 

I I 
Pradip B. Shah ;::;: 

Date : 30/06/2021 
'~<')~/ q°) Managing Director 

Place : Ahmedabad DIN : 00297120 
"~'-' ?< /_/r ---



INDIA INFRASPACE LIMITED 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 

(Rs.in Lacs) 

Particulars As at As at 
31/03/2021 31/03/2020 

A ASSETS 
1 Non-current Assets 

(a) Property , Plant and Equipment 157.31 170.39 
( b) Other Intangible assets 0.00 -
( C) Goodwill 4.11 4.11 
( d ) Capital work in progress - -
( e) Intangible assets under development - -
( f ) Financial Assets : 
( i ) Investments 2.00 2.00 
( ii ) Deferred tax assets (Net) 81.40 39.10 
( iii ) Loans 524.88 403.84 
( f) Other non-current assets 0 162.21 

Sub-total - Non-current Assets 769.68 781.65 
2 Current Assets 

( a ) Inventories 284.25 327.64 
( b) Financial Assets 
( i ) Investments - -
( ii ) Trade Receivables 290.07 267.14 
( iii ) Cash and Cash Equivalents 4.57 10.38 
(iv) Loans 12.19 26.70 
( C) Other current assets 33.43 34.11 

Sub-total - Current Assets 624.52 665.98 
TOTAL-ASSETS 1 394.21 1 447.63 

B EQUITY AND LIABILITIES 
Shareholders' Funds 

(a) Share Capital 280.00 280.00 
( b) Other Equity -310.46 -173.32 

Sub-total - Shareholders' Funds (30.46) 106.68 

1 Liabilities 
Non-current Liabilities 

(a) Financial Liabilities 
( i ) Borrowings 124.06 121.22 

( b) Deferred Tax Liabilities (Net) - -
( C) Provisions - -
( d) Other Non - Current Liabilities - -

Sub-total - Non-current liabilities 124.06 121.22 
2 Current Liabilities 

(a) Financial Liabilities : 
( i ) Borrowings 255.42 256.92 
( ii ) Trade Payables 951.77 908.14 
( iii ) Other Financial Liabilities - 53.44 
( b ) Provisions 0.00 0.42 
( C) Other Current Lilabilities 93.42 0.80 

Sub-total - Current Liabilities 1 300.61 1 219.72 
TOTAL- EQUITY AND Ll~lIIES 1 394.21 1 447.63 

~,,__~: (1'.-~r¼, 
.\ ~ tS", 
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INDIA INFRASPACE LIMITED 

Cashflow Statement 

Particulars 
Ol-04-2020 to 31~ 

03-2021 
Cash flow from Operating Activities 

Net Profit Before Tax (179.45) 

Adjustments for: 

Add Depreciation 13.58 

Less Dividend Income 

Add Interest Expense 39.59 

Less Short Term Capital Gain {Mutual Fund) 

Operating Profit/ {Loss) before Working Capital Changes (126.28) 

Adjustments for: 

lncrease/(Decrease) in Trade Payables 43.63 

lncrease/(Decrease) in Other Current Liabilities 92.13 

lncrease/(Decrease) in Provisions (0.42) 

(lncrease)/Decrease in Trade Receivables (22.93) 

(lncrease)/Decrease in short term loans & advances 14.51 

lncrease/(Decrease) in Borrowing 2.84 

(lncrease)/Decrease in inventories 43.39 

(lncrease)/Decrease in other current assets 0.68 

Cashflow generated from Operating Activities 47.56 
Income Tax Paid ( Net of Refund) 

Net Cashflow generated from Operating Activities A 47.56 

Cash flow from Investment Activities 
Purchase of Property, Plant and Equipment 

Sale of Property, Plant and Equipment 

Sale of Investments 

Purchase of Investments 0.00 

Share Application Money Received Back 

Dividend Income 

Net Cashflow generated from Investments Activities B 0.00 

Cash flow from Fin~nciang Activities 
Interest Expenses (39.59) 

{lncrease)/Decrease in other non-current assets 162.21 

(Increase) /Decrease in Short/Long term Loans & Advance5 {121.04) 

Increase /(Decrease) in Borrowings (Liabilities) {1.50) 

lncrease/{Decrease) in non current Asset 

lncrease/{Decrease) in other financial liabilities (53.44) 

Net Cashflow generated from Financing Activities C {53.36) 

Net Change in Cash & Cash Equivalents (A+B+C) (5.80) 
Opening Cash & Cash Equivalents 10.38 

Closing Cash & Cash Equivalents 4.57 

e -.Jlt C-". ~-;' 
01,,1✓\: 

(Rs.in Lacs) 
01-04-2019 to 31· 

03-2020 

(190.33} 

13.90 

49.91 

(126.51) 

(287.38) 

(151.84) 

(1.45) 

{39.60) 

0.80 

95.13 

662.88 

207.85 

(0.79) 

359.08 

359.08 

0.50 

0.50 

{49.91) 

(162.21) 

{61.93) 

(77.02) 

(351.07) 

8.51 
1.88 

10.38 
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UDIN: 21163940AAAAOV5467 

To, 

Board of Directors 

M/s India infraspace limited 

Report on the Audit of the Consolidated Annual Financial Results Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of M/s India infraspace limited ("Holding Company") and its subsidiary (the Holding 
Company and its subsidiary together referred to as "the Group") for the quarter and year ended 
Mar~h 31, 2021, attached herewith, being submitted by the Holding Company pursuant to the 
require~ent of Regulation 33of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsi~iary, the aforesaid consolidated annual financial results: 

A. includes the annual financial results for the year ended 31st March 2021, of the following 

entities 

Sr. No. Particulars Name of the Entity 
1. Subsidiary Shaurya casting Private Limited 

B. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard and 
C. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 

generally accepted in India, of the consolidated net Loss and other comprehensive income 

and other financial information of the Group for the year ended 31 March 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Act. Our responsibilities under those standards are further described in the 

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (the 'ICAI') together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled 

our other ethical resp~nslbllltles In accordance with these requirements and the Code of Ethics. We 

.............. .. .. ~.... ... . . . .. ... . . .... -
• .. .. • • • • • • .. • ,, • • • • • " • • • • • • • • •• ♦ ••• j • • • • 
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believe that the audit evidence obtained b d . Y us an that obtained b th h 
their report referred to In paragraph f th O h Y c ot or auditor In terms of 
appropriate to provide a basis for our opln~on. e t er Matters section below, Is sufficient and 

Responsibility of Management for the Co lid d nso ate Annual Ff nancfal Results 

The consolidated annual financial results have been re 
annual financial statements The Holdl C , P pared on the basis of the consolidated 

responsible for the matters ~tated In se~f on ~;~~~Y ~ ~anagement and Board of Directors Is 

~::nec:1t:~~i:!::~~:=~~:1 ~e~::;aa;c:~a!::~~::lal~~:~~~t::::~::a :::~:~;: 1~1~~;•:f~~: 
:cco~da;ce wit~. the accounting principles generally accepted in India, including the a~u~~in; 
tan ar. s ~pecif,ed . under section 133 of the Act. The respective Board of Directors of the 

~ompanies included '" the Group are responsible for maintenance of adequate accounting records 
m accordance with the provisions of the Act for safeguarding of the assets of the Group and for 

~reventing a~d detecting frauds and other Irregularities; selection and application of appropriate 
1mplementat1on and maintenance of accounting policies; making judgments and estimates that arc 
reasonable and prudent; and design, implementation and maintenance of adequate Internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial consolidated 
annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 

consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of Directors of the 

companies included in the Group is responsible for assessing the Group's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless Board of Directors either Intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies Included In the Group Is also responsible for 

overseeing the financial reporting process of each company. 

Auditor's ResponsJbJffty for the Audit of the Consolldated Financial Results 

Our objectives arc to obtain reasonable assurance about whether the consolidated annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to Issue 
an auditor's report that includes our opinion, Reasonable assurance Is a high level of assurance, but 

is not a guarantee that an audit conducted In accordance with SAs will always detect a material 
misstatement when it erJsts, Misstatements can arise from fraud or error and arc considered 

~ ... A: 101, PatJ,tJvam, ~, RMhmf Sodfty, tlr, lG Showroom, Mithakhall Sf" Roads, Navranspura, Ahmedabad .. 380009 
if 079.40037372 Swc,t973@WOIIMZm 
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aterial if, individually or in the aggregate they Id 
. . , cou reasonably be expected t . fl nomic decrs1ons of users taken on the basis f th . 0 m uence the 

o e consolrdated annual financial results. 
a part of an audit in accordance with SAs we . 

. k . , exercrse professional 1·udgm t d . rofessronal s eptrcism throughout the audit. We also: en an maintain 

• :~::~~r ~:~ ;;s;r:u~h=r ::~=r of ~aterial misstatement of the annual financial results, 
. . . , desrgn and perform audit procedures responsive to those 

rrsks, and obtarn audrt evidence that is sufficient and . . 
. . Th . k approprrate to provrde a basis for our 

opmron. e r~s of not detecting a material misstatement resulting from fraud is higher than 

fo~ one resultr~g from error, as fraud may involve collusion, forgery, intentional omissions 
mrsrepresentatrons, or the override of internal control. ' 

• Obt~in an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3J(i) of the 

Act, we a_re also responsible for expressing our opinion on whether the Company has 
adequate rntemal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are Independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any Significant deficiencies in internal control that we Identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all the 

Address: 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhall Six Roads, Navrangpura, Ahmedabad - 380009 
V 079-40037372 l8lgmca1973@gmall.com 
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.,e&ationshi~s and 0ther matters that may reasonably be thought to bear on our independence, and 
-,where applicable, related safeguards 

we also performed procedures in accordance with the circular No CIRJCFD/CMDl/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

we did not audit the annual financial statements of one subsidiary included in the Statement for the 
year ended on that date, as considered in the Statement. These Annual Financial Statements have 
been audited by other auditor whose Audit report has been furnished to us by the management, 
and our opinion in so far as it relates to the amounts and disclosures Include in respect of this 
subsidiary is based solely on the audit report of such other auditor, and the procedure performed by 

us as stated in paragraph above. 

Place: Ahmedabad 

Date: 30/06/2021 

For, G M C A & CO. 
Chartered Accountants 

FRN No.:1098~ 

~.~ /22~ S. Patel 

Membership No. 163940 
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