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independent Auditor’s Report

To the Members of
India Infraspace Limited

Opinion

We have audited the accompanying financial statements of India Infrapace Limited (“the
Company”), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit
and Loss and statement of cash flows for the year then ended, and notes 10 the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act 2023 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the Company as at March 31, 2024, its Loss
and cash flows for the year ended on that date.

Basis for opinion s

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013, as amended {("the Act). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
standalone Financial Results” section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter :

3 We draw the attention regarding non charging of Interest on Loans & Advances to Related
parties and other parties’ u/s. 186 of the Companies Act, 2013

$ The company is carrying Pre-Operative Expenses of Rs.33.19 (In Lakhs) as “other current
assets™ which in our opinion needs to be written off. And Due to the same Profit &Loss
account is under stated. So the amount of Rs. 33.19 (In Lakhs) needs to be written off in the
forthcoming financial years.
Qur opinion is not qualified in respect of this matter.
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Management’s Responsibility for the Financial Statements

The Statement has been prepared on the basis of the annual standalone financial statements for
the year ended March 31, 2024. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that give a true and fair view of the loss and other
comprehensive income and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing Statement, the Board of Directors are responsikle for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company of to cease operations, or has no realistic alternative hut to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional _omissions,
misrepresentations, or the override of internal control. Nr,
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o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to these financial results, in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and of its Joint Venture to cease 1o
continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143 {11} of the Act, we give in the Annexure A
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and an explanation which is to the
best of our knowledge and beliefs were necessary for the purposes of our audi
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) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (indian Accounting
Standard) Rules, 2015, as amended

g) On the basis of written representations received from the directors as on 31% March,
2024, taken on record by the Board of Directors, none of the directors is disqualified as
on 31%t March, 2024, from being appointed as a director in terms of Section 164(2) of
the Act.

f) With respect to the other matters included in the Auditor’s Report and to our best of our
information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.
iii. There is no amount required to be transferred, to the investor’s education &
Protection Fund by the Company.

3. In accordance with the Ministry of Corporate Affairs (MCA) mandate effective from 1 April
2023, companies are required to maintain an audit trail for transactions affecting books of
accounts. It is noted that india Infraspace Limited has not implemented this audit trall
reporting feature. This information is disclosed for transparency in our audit report.

For, GMCA & Co.
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CA Mitt S. Patel
Place: Ahmedabad (Partner)
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“Annexure A” fo the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of the India Infraspace Limited on
the financial statements for the year ended 315t March 2024).

b

3.

a) (i) The Company has maintained proper records showing full particulars including

b)

¢)

d)

¢)

quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

(i} The Company has maintained proper records showing full particulars of intangible
assets on the basis of available information.

As explained to us, Property, Plant & Equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having
regard to the size of the Company and nature of its assets. No material discrepancies
were noticed on such verification,

The title deeds of all the immovable properties (other than properties where the
Company is the lessee, and the lease agreements are duly executed in favor of the
lessee) are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year. Accordingly, the provision of
paragraph 3 (i) (d) of the Order is not applicable to the Company.

There are no proceedings initiated or are pending against the Company for hoiding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

a) The management has conducted physical verification of inventory at reasonable

intervals during the year. In our opinion the coverage and the procedure of such
verification by the management Is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed on such physical verification.

b) The Company has not been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks or financial institutions on the basis of security of current

assets. Therefore, the requirement to report on clause 3(if)(b) of the Order is not applicable
to the Company.

a) During the year the Company has provided loans, advances in the nature of loans,

provided guarantee and security to companies as follows:

Loans {In Lakhs)

%

Aggregate amount granted/ provided during the year,
. - Subsidiaries 7
- Related Parties 3
| - Others
above case,
- Subsidiaries

ol

- Related Parties 701 PARISHRAM e
Wi THAKHALL .
- Others NAVRANGEURA ) £ 392.85/-
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b) During the year the investments made and the terms and conditions of the grant of all
loans and advances in the nature of loan during the year are, prima facie, not prejudicial
to the Company's interest.

¢) The company has granted interest free loan which is violation of the Act.

d) There are no amounts of loan granted to companies which are overdue for more than
ninety days,

e) There were no loans which had fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

f) The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Parinerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(f) of the Order is not applicable to the company.

In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security to the parties
covered under Section 185 of the Act. The Company has not made any investments or
granted any loans or given any guarantee or security to the parties covered under section
188 of the Act.

According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits within the meaning of provisions
of sections 73 to 76 or any other relevant provisions of the Act and the rules framed there
under. Therefore, the clause (v) of paragraph 3 of the Order is not applicable to the
Company.

To the best of our knowledge and explanations given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 in respect of the Company's activities. Accordingly, the provisions of
clause 3(vi) of the order are not applicable.

(a) According to the records of the company examined by us and information and
explanations given to us, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Service Tax, Provident Fund, Employees State
Insurance (ESI), income tax, and other material statutory dues applicable to it, with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of such statutory dues were outstanding as at March
31, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory duss referred to in sub~clau_s§e (a) above
which have not been deposited with the appropriate authority on account of any dispute.




10.

11.

According to the information and explanations given to us and representation given to us by
the management, there were no transactions relating to previously unrecorded income that
were surrendered or disclosed as income in the tax assessments under the income Tax Act,
1961 (43 of 1961) during the year.

a) In our opinion and according to the information and explanations given and books of

accounts and records examined by us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

In our opinion, and according to the information and explanations given to us, the
Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

In our opinion, and according to the information and explanations given and records
examined by us, the Company has not obtained any term loans during the year.

According to the information and explanations given to us, procedures performed by us,
and on an overall examination of the financial statements of the Company, we repott,
prima facie, that no funds raised on the short-term basis have been utilized for long term
purpuses,

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause (ix)(f) of the Order is not applicable to the Company.

a) The Company has not raised money by way of initial public offer or further public offer

a)

h)

(including debt instruments) and hence clause (x)(a) of paragraph 3 of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the Company has not
made any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible)

during the year hence clause (x)(b} of paragraph 3 of the Order is not applicable to the
Company.

a) Based on our audit procedures performed for the purpose of reporting the true and fair

view of the financial statements and on the basis of information and expianationg given
by the management, no fraud by the Company or on the Company has been noticed or
reported during the year.

According to the information and explanations given to us, no report under sub-section
12 of section 143 of the Act has been filed by auditor in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

The Company is not required to have Whistle Blower Mechanism under applicable rules
and regulations. Further, as represented to us by the management, there are no whistle
blower complaints received by the company during the year,
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14.

1.

16.

s

18.

The Company is not Nidhi Company as per Companies Act 2013. Accordingly, the provision
of paragraph 3(xii) of the Order is not applicable.

The provisions of Section 177 of the Companies Act 2013 are not applicable to the Company
as it does not fulfil the criteria specified in the Section 177 of Companies Act 2013.
According to the information and explanation given to us, the Company has not entered any
transactions which under section 188 of Companies Act, 2013. Details of all related party
have been disclosed in financial statements, as required by the applicable Indian accounting
standards.

a) As per section 138 of Companies Act 2013, the Company does not have to appoint an
internal auditor but it chooses to do so voluntarily. In our opinion and according to the
information and explanations given to us, the Company has an internal audit system
commensurate with the size and nature of its business.

b) Internal audit under section 138 of Companies Act, 2013 is applicable. We have
considered Internal Audit Observation in our Audit Process

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him. Accordingly,
the provision of paragraph 3(xv) of the Order is not applicable.

a) To the best of our knowledge and as explained, the Company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

b) In our opinion, and according to the information and explanations provided to us and on
the basie of our audit procedures, the company has not conducted any Non-Banking
Financial or Housing Finance activities during the year as per the Reserve bank of India
Act 1934.

¢) In our opinion, and according to the information and explanations provided to us, the
company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

d) The group does not have any core investment company (CIC) as part of the group as
per the definition of the group contained in the core investment companies (Reserve
bank) Directions, 2016 and hence the reporting under the clause (xvi) (d) of the order is
not applicable.

The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors dur@ng the year. Therefore,
provisions of clause {xviii) of Paragraph 3 of the Order are not applicable to the Company.
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On the basis of the ageing report, financial ratios and expected dates of realization of
financial assets and payment of financial liabilities, any other information accompanying the
financial statements, Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company.

According to the information and explanations given to us and on the basis of our audit
procedures provision of section 135 of the Act are not applicable to the Company.

For, GMC A & Co.
Chartered Accountants
FRN: 109850W

%

CA. Mitt S. Patel

{Partner)

Membership No. 163940
UDIN: 24163940BKADZL5711
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Place: Ahmedabad
Date: 30-05-2024




Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S. INDIA
INFRASPACE LIMITED(“the Company”) as of March 31, 2024 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10] of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
offectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial Eontrols system
over financial reporting. WCA & o, %
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable- assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements. -

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate. ;

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating offectively as at March 31, 2024.

For, GMCA & Co.
Chartered Accountants
FRN: 109850W

*
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CA. Mitt S. Patel
Place: Ahmedabad [Partner)
Date: 30-05-2024 Membership No. 108894
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INDIA INFRASPACE LIMITED
BALANCE SHEET AS AT 31/03/2024

_Rs.in Lakhs

(a) Property, Plant and Equipment ' -

{b) Capital work in progress S -
(C) Other Intangible assets
(4} Intangible assets under development . -
{e} Financial Assets
i} investments 1 226,10 22610
i) Loans 2 392.85 393.05

iii} Other Financial Assets - -
(f) Deferved tax assets (Net) - -
{g) Other non-current assets - .

(a) Inventories

{b) Financial Assets |
i} investments
i) Trade Receivables 3 | 9696 96,96
iif) Cash & Cash Equivalents 4 013 210
iii} Loans 5 a :
iii) Other Financial Assets
() Other Current Assets %
: : \\%
Il. Equity & Liabilities
A} Equity
(&) Share Capital 7
(1) Other Equity 8
sl
} A) Nor Cnrz‘ent Liabilities
{a) Financial Liabilities
i) Barrowings g 75,00 50.00
(1) Deferred Tax Liabildes (Net} * =

{¢) Gther Non Current Liabilities - -

B) Current Liabiliti s
(2} Financial Liabilities
i} Borrowings 10 466 444
i) Trade Payables 11 46236 456.90
iif) Other Financial Liabilities # -
(b} Other Current Liabilities iz - 678
(c) Short Term Provisions i3 G +

Cantingent Liabilities & Commitments Nit
For India Infraspace Ltd. For, GMCA & Co.

ool SR i
radip B. Shah Naresh B, Shah \ a‘\\r i

Managing Director Director
© pIN:00207120 ' DIN:01212428 ///

€A Mitt 8. Patel

oM

A y Partper
Pankaj B Shah 101 PARISEA Membership No. 163940
CFO NAVRANGPURA UDIN: 24163940BKADZL5711

AHMF&ABAD

Place : Ahmedabad
Date : 30-05-2024




INDIA INFRASPACE LIMITED
{CIN:L45201GJ1995PLC024895)

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD

FROM 01-04-2022 TO 31-03-2024

i Revenue From Operations
n Other income : ! 14

1Y Expenses
purchase of Stock in Trade - .
Changes in Inventories - -
Employee Benefit Expenses 15 » -
Finance Costs i6 0.20 D.36
Depreciation & Amortisation Expenses = 5
Other Expenses : 17
TotafExpendest: (il ot S e B e SR S R S

v Profit Before Exceptional & Extrasrdinary ftems & Tax ULV}
Vi Exceptional ltems

Vi Profit Before Extraordinary Items & Tax “ o Gl ) S
Extraordinary ltemns _ e amos e
v ProfitBeforeTax ‘ _ SnEal R

1.4 Tax Expenses
Current Tax/ Interest on Income :,:x_,-‘_ s ._
X Profit/{Loss) from Discontinuing Operations
Xit  Tax Expense of Discontinuing Operations
X profit/{Loss) from Discontinuing Operations (after tax){Xi-)

Deferred Tax ' ! : o

XV Profit/{Loss) for the Period{XI+XIV} g3 ng o el
Other Comprehensive Income
Ierns that will not be reclassified to profit or loss - ”

Total comprehensive income for the year, net of tax

X' Teaning Per Eabityshane TR AR
Basic 0.07
Diluted | o i

The Notes referred to above form an integral part of the Balance Sheet

For india infraspace Lid, , _ for, G MCA&To,
Q e L s ; Chartered Account
Sty 4 = FRN : 10985
gradip 8. Shah resk i -
Managing Director
DIN : 802497120
¢ CA Mitt S, Patel
o partner 3
Pankaj B Shah~ Membership No. 163940
CFO UDIN: 24163940BKADZLST11
Bbizce : Ahmedabad

Date : 30-05-2024




”

.& (.‘ash flow from i}peré:ing Activities

Net Profit Before Tax -1.93 -2.12
Adjustments for:

Add Depreciation - 5
Less Dividend Income p -
Add Interest Expenses - 0.29
Operating Profit / (Loss) before Working Capital Changes -1.93 -1.83
Adjustments for:

Increase/{Decrease) in Trade Payable 5.46 -10.08
Increase/(Decrease) in other current liabilities -0.78 -3.71
Inerease/(Decrease) in Short Term Borrowings 0.22 ' “44.41
Increase/(Decrease) in Provisions - -
(Increase}/Decrease in Trade Receivables - 9.25
(Increase)/Decrease Short term Loan & Advances - 2.94
(increase)/Decrease in other current assets -30.15 -
Cashflow generated from Operating Activities -27.17 -47.84
Income Tax Paid ( Net of Refund) - .
Net Cashflow generated from Operating Activities A -27.17 -47.84

Cash flow from Investment Activities

Purchase of Property , Plant and Equipment i 3
Sale of Investments . -
Purchase of Investments - -
Dividend Income £ =

Net Cashflow generated from Investments Activities B - -

Cash flow from Financiang Activities
Interest Expenses g -0.29
Increase in Reserve

fucrease/(Decrease) in Share Capital - -
{Increase)/Decrease in other non-current assets «

{Increase}/Decrease in Long term loans & advances 0.20 0.79
(Increasc)/Decrease in Long term Borrowing 25.00 48.85
Net Change in Unsecured Loans Taken - -
Movement in Loans & Advances Granted

Net Cashflow generated from Financing ActivitiesC 25.20 49.35
Net Change in Cash & Cash Equivalents (A+B+C) -1.97 1.52
Opening Cash & Cash Equivalents 210 '0.59
Closing Cash & Cash Equivalents & 0.13 2.10
For India Infraspace Ltd. _ &{\G For,GMCA & Co.
S Chartered Accoun
e wlip DSkt T EE AR FRN : 109850

Pradip B. Shah \  Naresh B.Shah
Managing Director Director

DIN: 00297120 DIN : 01212428 e
CA MittS. Patel
Partnet

n

_— Membership No. 163940
pankaj B Shah UDIN: 24163940BKADZLS5711
CFO

Place : Ahmedabad
Date : 30-05-2024



1) Opening Balance at the beginning of Financial Year 28.00 i 28.00
Changes in equity share capital during the year - - - -
Closing Balance at the end of Finandal Year 28.00 280.00 28.00 280.00

B. Other Equity et Rs. In Lakhs

i i R
Balance as at 1st April, 2022 33.49 -179.71 -38.60
Change during the Year » . -2.12 -2.12
Balanee as at March 31, 2023 107.62 33.49 -181.83 -40.72
Change during the Year - - -1.93 -1.93
Other comprehensive income - - - -
Total Comprenensive Income / (loss) for the year - - -1.93 -1.93
Balance as at March 31, 2023 107.62 33.49 -183.76 -42.65
See accompanying notes to the finandal statements
In terms of our report attached
Far india Infraspace Ltd, For, GMCARCD.
3 0; 3 5‘-1@ : Chartered Accountants
; FRN - 109850W
GJ)C\J_‘_;’\P
Pradip 8. Shah

Wanaging Director Director
DIN 2 00297120 DIN ;01212428

CA MittS. Patel
Membership No. 163940
UDIN; 24163540EKADZLE711

Pigce : Ahmedabad
Date : 30-05-2024
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1

3 Trade Receivables

i

Investment

{1} Investment in Equity Shares
161500 Equity Shares Shaurya Casting Pvt Ltd @RS, 140 each

- - £
Balance with Government Authorities

Loan to Corporate Bodies
Loan to Related Parties
Other Loans

o I R R

Gut«.mnding Eor less than 6 months {rom the du.e date
Unsecured, considered good

Qusstanding for more than 6 months from the due date
Unsecured, considered good

Undisputed Trade Recelvable-

considered good %
Undisputed Trade Recelvable-

considered doubtful . »
Undisputed Trade Receivable-

considerad doubtiul - 4
Disputed Trade Receivable-

considered doubtiul

consideret so::d .25 .20
Undisputed Trade Receivabla-

considered doubtiul = 1
Undisputed Trade Recelvable.

considered doubitfut
Disputed Trade Receivable

considerad doubitiul

22610




Balances with Banks

Bowibay mercantile ¢o-0p banlk 0.07 0.04
i Current Account 0.0046 0.18
Cash on Hand 0.06 1.88
T

“Partic
Other Loans & Advances
Unsecured, Considered good
Loan to Corporate Bodies
Loan to Related Parties
Other Loans

Advance Taxand TDS Receivabl

futer

i

Prepaid Expense
Gst Receivable

Vat Receivable = =
Adveance lncome Tax
Advance To Creditors
pre-Operative Expenses

- 7 S$hare Capital

Authorised Share Capital
gauity Shares of Rs. 10 Each :
Total i
1ssued Share Capital
Equity Shares of Re. 10 Each 28.00
e e 28,00
Gubscribed & Fully Paid
Equity Shares of Rs. 10 Each 28.00
L ; 268,00

Towal

Equity Shares

(Faco Value Rs. 10.00)

Shares Outstandin At the Beginning of # Sl
i 28.00 280.00 2840 280.00

the Year

ghares issued during the year

Shares cancelled durlng the year

Shares Outstanding at the End of the
Yoar ' 28.00 280.00




4 Vastupal Steel &

Spares Pvt Ltd 10.20 3641 10.20 3641
2 Prakash B Shah 140 5.00 140 5.00
3 Panka) B Shah 140 5.00 1.40 5.00
4 litendra B Shah 1.40 5.00 1.40 5.00
5 Hemendra B Shah 1.40 500 1.40 5.00
& Pradip B Shah 1.40 500 1.40 5.00
7 Naresh B Shah 1.40 5.00 144 5.00
& Ashnisha Industries Ltd 3.01 10.76 3.01 10.76
9 Kamini Keyoor Bakshi 301 1076 S =
10 Ardent Ventures LLP . . 3.01 10.76

43 | i

Vastupal Steel & Spares Py Promoter

Prakash B Shah Prometer

Pankaj 8 Shah Fromoter 140
Jitendra B Shah Promoter 1.40
Hemendra B Shah fromoter ' 140
Pradip B Shah Promoter

ah

SERemih o

ke

Group

Vastupal Steel & Spares Py Promoter 0.60
Prakash 0 Shah Fromaotes 0.80
Fankal B Shah Promoter 0.00
fitendra B Shah Promoter 0.00
Hemendra B Shah Promoter .00
Pradip 8 5hah Fromoter 0.00
taresh 8 Shah Prometer 0.00

8 Other Equi

Capital Reserve - _
Share Forfeiture Afe 107.62 107.62

ClostngBalanees - cea = il R Eiunay e e
General Reserve

Opening balanee

+ Adjustment in persuant w the scheme of Demerger

Closing Balances ;

Profit & Loss Afc

Opening balance

{-1 Transfer of Current Year Loss

Closingbalance

g9
ﬁnsecumd Loans repayable on emakd _
Loan from Directors 1.15 1._;:
" Loan From Body Corporate 48.85 43.

Loan From Others
“Total e




“*

L

Unsecured Loans repayable on Demand
Loan From Body Corporate 354 354 .
Loasn From Others{ST)

e i

FaIug el 0
Due to Micro & Smali Enterprises
Trade Payable for Goods

Trade Payable for Expenses
Qthers - -

fotalse § 08

Trade Payable Ageing as at March 31, 2024
Outstanding for following periods from dus date of payment

..MASME . . s S
Othars 671 39.88 0.36 415.42 462.36
Dizptited Dues- MSME . - . “ o

Disputed Dues- Others - " . -

PASME
COthers
Disputod Duss- MSME " - i g

Disputed Duﬁs»_.ozhers

The Company has notreccived any intimation on suppliers regarding their status under the Micro, Small and Medium
Enterprise Development (MSMED] Act, 2006 and hence disclosure as required under sevtion 22 of The Micro, Small
and Medium Enterprise regarding

(a) Amount dug and outstanding to suppliers as at the end of the accounting year;

(1) nterest paid during the year;

(c) intarest payable at the end of the accounting year;

(d) interest acerued and unpald at the end of the accounting year; have not been
given , the company {s inaking efforts to get the confirmation from the suppliers as regards their status under the said

ack. s




Statutory Dues
Advance from Trade Receivable

Unpaid Audit Fees
Unpaid begal Fees
Unpald Professional Fees

Busim Auxitiary services
Miscelianeous Income(Bal wioff)

-Enz:erastense-
- Bank Charges

Payment to Auditors
Miscellaneous Expenses
Annual Custody Fees

Legal & Professional Charges
Other Mlscellaneutw Expenses
Stationery & Printing Exp.

“ Payment to Auditors
Ror Audit Fees
For Others

0.87

448
011
385

0.32
0.10

0.07




Amendments in Schedule 1l to the said Act with effect from 1st
day of April, 2021,

rade Payables * AE2 36 A5690 |
Creditor for Capital Expenditure 3 A

Others - -
TOTAL 46236  456.90

*Trade Payables ageing schedule of Capital Expenditure

[0) MSME z
(i) Others e 462,36
(i) Disputed dues NotApplicatie g

{iv) Disputed dues . Y

*Trade Payables ageing schedule

(i) MSME

(i) o ot Applicable

(i} Disputed dues - i

{iv) Disputed dues -
TOTAL 456.90




0 MSME - '

i Dthers 671 39.88 i .

(v ﬂlspuiﬁim(}‘ms :
TOTAL & .

Others
Disputed dues MSME
Gy Disputed duss Others o
i 45550




"

Note 14

A ) Regarding fixed assets

Capital-work-in progress
Ageing schedule

Projects in progress

Building under construction = - “

Plant & machinery - . - .
Electrical Installation - - B o
Laboratory Equipments - - - -
all other Assets 3 - o ,
Expenses pending for capitalisation - - " .
Projects temporarily suspended “ - - . -

Total v & . 5

hia

Pru}e&s in prograss

Building under construction - .

Plant & machinery - - “ -
Electrical Installation B - - "
Laboratory Equipments - - - - -
all other Assets - - - ; -
Expenses pending for capitalisation - - - %
Projects temporarily suspended - - > =

Total - - * =

# Total should tally with CWIP amount in the Balance Sheet

B ) Capital-work-in progress, whose completion is overdue or has exceeded Its cost compared to its original plan

=
Projects 1
Projects 2 = 2

: Projects 1
Projects 2 i
Total = e

DETAILS OF PROJECT SUSPENSED SHALL BE GIVEN SEPERATELY

R




Note 15 .
{a) Intangible assets under development

'Pmiect in progress i 3 5
Project temporiliy suspended » . "
Total - = .

* Total should tally with the amount of Intangible Assets under development in the Balance Sheet

Project in progress il ¥ g e
Project temporiliv suspended - - - 1} i
Total - - " > -

* Total should tally with the amount of Intangible Assets under development in

(b) Intangible assets under development, whose completion is overdue or has exceeded its cost compared to its
original plan.
Ageing schedule

Project 1 : - = K i ' 2
Project 2 = * * E i
Total . v % i

1mm-m<sﬂm-l
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av

Fixed deposits having maturity of more than 12 months Others (Spacify Nature) :
TOTAL i = “

“Trade Reteivables ageing schedule

 Undisputed _

i) Receivable- - 3 2 3 = 5 ol L
considerad good ; & ;
Undisputed  Trade

(i Recelvable- 3 < y " . 2 = i

considered doubtful
Cisputed Trade ; |
(i Receivable- s - - . 2 i z i
considered good -
Disputed Trade
i) Receivable- - - - . - . .
considered doubrful

Undisputed Tr

i Receivable- ; : % 4 x : . : .
considered good !
Undisputed Trade :

{ii) Reteivable- . % - 5 . : ’ >
considered doubtful
Disputad Trade

{iii) ‘Receivables - - a - - - - &
considered good
Disputed Trade

fiv) Receivable- < % 3 5 p = % %
considered doubtful

Unsecyred, considerad gaod 96.96 96.96
Doubtful
Less : Provisions for doubtiul trade receivables

TOTAL 9596 96.96




ke

Trads Receivables ageing schedule *

Undisputed Trade
i Receivable- . - - . 0.45 - 96,51
considerad good

Undisputed Trade
fii}) Heceivable- - - - - - # 5
considered doubtfui

Disputed Trade

(i} Receivable- - = e % . . .
considered good
Disputed Trade

vy Receivable- = - " i % < :
considered doubtful

Undisputed Trade
i Raceivable- . - 0.25 0.2 0 ] §6.51
cansidered good
Undisputed Trade
iy Raecelvable. - 8 = i " -
considered doubtful

Disputed Trade
(i} Beceivable- . . . 3 e s .
considered goot i
Disputed Trade
(iv) Receivable- ; % 5 s 5 .
considerad doubtiul

96.96

9696

Balances with banks
In Deposit Accounts:
Fixed deposits having maturity of less than 3 months
Other Bank Balances:
Fixed deposits havingmaturity of more than 3 nsonths
Fined deposits having maturity of more than 12 months.
Sub total
Less thed depbsila hms mmnty ofmore :han 12 months J
a{T% ; £

0.07

007

ity
esm-ity agatnst werdmft fadlitv

leed deposics ﬁledged wi
TOTAL

o2z




3

{Secured { Unsecured onsidered Good)

Repayable on demand : __

Loans & advances to Promoters, Directors, KMPs and Related paities
3 . TOTAL Rs.

Ty
Promoters
Directors
KIiPs
Relatad Partizs & = = <

a} Particutars of loans given by Company.

Hame of the Directors/Promoters: Rate of Int.
Y7 e TR
Tie loans have been given for business activities
b, There is no guarantee given or security provided by the Company,




NOTE ;43 [}

Partu:ulars of transacfions with chanlns struck off under section 238 of the Companles Act, 2013 of sedtion 560 of Companies Act. 1956 are Nen hereund

tiae of stru:k off. cgmpany_ _ Nature o_f transactions with. struck oﬂ'

Compam;

. frwcstmem;s in wcurlues ) = =
Receivables %
Payables .
Shares held by stuck off compary &
Other cutstanding balances {to be .
specified)

NOTE 43 (d)
Details of henami property held

Particulars

Details of such property, including year of acnuisition

Amount thereol

Detalls of Beneficiaries

1T property is in the books, then reference to the item in the Balanca Sheet

I property is notin tha books, then the fact shall be stated with reasons

Details of proceedings against the company

Nature of procesdings, stajus of seme and company’s view on same

Where any proceedings have been initiated or pending agalsst the compeny for holding any benami proparty under the Benami Transactions {Prohibition} Act, 1988
{45 of 1988} and the rules made thereunder, the details of it to be given as mentioned above.

NOTE : 43 (&}

PPE Land

Building
Invastment Land
property Building

PPE rabired from Lant
active use and hetd  Bullding
Others

*Also indicate 1 in dispute

The company shali provide the details of all the i ble proparties {other thar: propertises where the Company is the lessee and the lease agrerments are duly
executed In favour of the lessee) whose title deeds are not held in the name of the company In format given above and where such Iramovabie property Is jointly
held with others, details are required (o be given to the extent of the company's share.

MNote : 44 {1}

Compliance with number of layers of companies

Company has complied with the number of layers prescribed under clause [87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017

{if comgany has made Investment In subsidiary, the abova note to ba given)

NOTE:43 (g)

Compliance with appreved Scheme(s) of /

Company has not prepared any Scheme of Arrangements in terms of sections 230 1o 237 of the Companies Act, 2013, (IF any scheme or arrangement has been
approved By the Compatant Autharily in tarms of Sections 230 to 237, the effect of cuch schema to be disclosed],

NOTE : 43 {h)
Utilisation of borrowed funds and Share Premium _
2} Buring the year, no funds have been advanced or loaned or invested {either from borrowed funds ar share premium or any other sources or kind of funds) by the

Company o or i any olher persons or entities, Induding foreign entities (“Imermediaries”), with the undarstanding, whathar recordad in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in ether parsans of entities ldentified in any manner whatsoever by or on behalf of the Comparny

{"Ultimate Benaliciaries") or provide any guarantee, security orthe iike on belalf of the Ultimate Beneficlarles.

B} During the vaar, no funds have been recelved by the Company frem any persens or antitles, Including foreign entities {"Funding Fartd g understanding,

whather racorded in writing ar otherwisa, that the Company shatl, whethoer, directly or indirectly, Jend or investin other p

< PARISHAANS
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» Significant Accounting Policies

"

Company Overview

India Infraspace Limited {“the company”} is a listed company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The company is engaged in the
business of trading of various steel products and in the electronic items. The company is listed
on Bombay Stock Exchange.

Statement of Compliance

The Standalone Financial Statements comply, in all material aspects, with Indian Accounting
Standards {‘Ind AS’) notified under Section 133 of the Companies Act, 2013 (‘the Act’) read
with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Act.

Accordingly, the Company has prepared these Standalone Financial Statements which
comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss, the
statement of Cash Flows and the Statement of Changes in Equity for the year ended as on that
date, and accounting policies and other explanatory information.

Basis for Preparation and presentation

The Standalone Financial Statements have been prepared on the historical cost basis, except
for certain financial instruments and defined benefit plans which are measured at fair value at
the end of each reporting period. Historical cost is generally based on the fair vaiue of the
consideration given in exchange for goods and services. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule 1li to the Act.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the Company’s
normal operating cycle. it is held primarily for the purpose of being traded;

it is expected to be realised within 12 months after the reporting date; or

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
it is expected to be settled in the Company’s normal operating cycle;
it is held primarily for the purpose of being traded;

101, PARISHRAM
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it is due to be settled within 12 months after the reporting date; or the Company does not
have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date

Terms of a liability that could, at the option of the counterparty, result in its settlement by the
issue of equity instruments do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Financial Instruments

Financial assets and financial liabilities are recognized when an entity becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss.

Financial Assets
» Classification
The Company classifies its financial assets in the following measurement categories:
¢ those to be measured subsequently at fair value (either through OCI, or through
profit or loss), and
& those measured at amortized cost.
« those measured at carrying cost for equity instruments of subsidiaries and joint
ventures.

» Initial recognition and measurement
All financial assets, are recognized initially at fair value

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangement.

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recorded at the proceeds recejved, net of diract issue costs.

101, PARISHRAM
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Equity instruments

The Company subsequently measures all equity investments at fair value. Where the
Company’s management has elected to present fair value gains and losses on equity
investments in OCI, there is no subsequent reclassification of fair value gains and losses to the
Standalone Statement of Profit and Loss. When the financial asset is derecognized, the
cumulative gain or loss previously recognized in OCI is reclassified to equity. Dividends from
such investments are recognized in the Standalone Statement of Profit and Loss within other
income when the Company’s right to receive payments is established. Impairment losses (and
reversal of impairment losses) on equity investments measured at FVTOCI are not reported
separately from other changes in fair value.

Financial liabilities

The Company’s financial liabilities comprise borrowings, trade payables and other liabilities.
These are initially measured at fair value, net of transaction costs, and are subsequently
measured at amortized cost using the EIR method. The EIR is a method of calculating the
amortized cost of a financial liability and of allocating interest expense over the relevant
period at effective interest rate. The effective interest rate is the rate that exactly discounts
estimated future cash payments through the expected life of the financial liability, or, where
appropriate, a shorter period.

Financial liabilities at amortized cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortized cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortized cost are
determined based on the effective interest method. Interest expense that is not capitalized as
part of costs of an asset is included In the ‘Finance costs' line item.

Trade and other payables are recognized at the transaction cost, which is its fair value.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the financial asset or
settle the financial liability takes place either:

= |n the principal market, or

= Inthe absence of a principal market, in the most advantageous market

The principal or the most advantageous market must be accessible by the Company.
A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use.
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Revenue recognition

The Company has adopted Ind AS 115 from Ist April, 2018 and opted for modified
retrospective application with the cumulative effect of initially applying this standard
recognised at the date of initial application. The standard has been applied to all open
contracts as on 1st April, 2018, and subsequent contracts with customers from that date.
Performance obligation:

The revenue is recognized on fulfilment of performance obligation.

Sale of products:

The Company earns revenue primarily from sale of steel products and electronic items.
Payment for the sale is made as per the credit terms in the agreements with the customers.
The credit period is generally short term, thus there is no significant financing component. The
Company's contracts with customers do not provide for any right to returns, refunds or similar
obligations. The Company's obligation to repair or replace faulty products under standard
warranty terms is recognised as a provision.

Revenue is recognised when the performance obligations are satisfied and the control of the
product is transferred, being when the goods are delivered as per the relevant terms of the
contract at which point in time the Company has a right to payment for the asset, customer
has possession and legal title to the asset, customer bears significant risk and rewards of
ownership and the customer has accepted the asset or the Company has objective evidence
that all criteria for acceptance have been satisfied.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. Interest income earned on the
temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization.

Taxation

Tax on Income comprises current and deferred tax, It is recognized in statement of profit and
loss except to the extent that it relates to a business combination, or items recognized directly
in equity or in other comprehensive income.

Current tax

Tax on income for the current period Is determined on the basis on estimated taxable income
and tax credits computed in accordance with the provisions of the relevant tax laws and based
on the expected cutcome of assessments / appeals. Current income tax assets and liabilities

at e
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or substantively enacted, at the reporting date. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are

subject to interpretation and establishes provisions where appropriate.

= Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares.
Basic EPS Is calculated by dividing the profit or loss attributable to the ordinary shareholders of
the company by the weighted average number of ordinary shares outstanding during the
period. Where ordinary shares are issued but not fully paid, they are treated in the calculation
of basic earnings per share as a fraction of an ordinary share to the extent that they were
entitled to participate in dividends during the period relative to a fully paid ordinary share.
Diluted earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares considered for deriving basic EPS and also weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as of the beginning of
the period, unless issued at a later date. Dilutive potential equity shares are determined

independently for each period presented.

18. Notes on Accounts

» Contingent Liabilities

There is no contingent liability as informed by management.

» Related Party Transactions:-

As per Indian Accounting Standard (ind AS -24) issued by the institute of Chartered
Accountants of India, the disclosures of transactions with the related parties are given

below:

!
List of related parties where control exists and related parties with whom transactions |

have taken place and relationships:

ok Name Relatfonship b
No. = - Elae e i

1 | Pankaj B Shah CFO

2 | NareshB Shah Director

Pradip B Shah

Managing Director

Vishnu Bhai G Chauhan

Independent Director

Chetna A Kapadia independent Director
| Company Secretary
Shaurya Casting Pvt. Ltd. 100% owned Subsidiary
= Vastupal Steel & Spare Pvt. Lid. Group Company

4
4
5
& | Nidhi D Bhatt
7
8
9

Vastupal Bearing Races Ltd

Group Company

ARISHRAM
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10 | Mukta Industries Pvt. Ltd. Group Company
11 | Mukta Automation Pvt. Ltd. Group Company

12 | Vastupal Leasing And Finance Pvt. Ltd. | Relative of Key
: Managerial Personnel

13 | Satelliteweave Ventures Limited Relative of Key
Managerial Personnel
14 | Vastupal Sales and Services LLP Relative of Key

Managerial Personnel

¢ Transactions with Related Parties

Transactions that have taken place during the period April 1, 2023 to March 31, 2024 with
related parties by the company stated below.

{In Lakhs)

Sr. Name Nature of the Transaction Amount

No. Outstanding

1 Vastupal Steel & Spare Opening Balance 12.21

Pvt Ltd Loan Granted -

Loan Recovered -
Closing Balance 12.21
Opening Balance 44.80
Purchase NIL
Sales NiL
Closing Balance {Debtor) 44.80

2 Mukta Automation Pvt Ltd  Loan Granted NiL
Loan Recovered NIiL
Closing Balance NIL
Purchase MIL
Sales 2:0%.
Advances 4.24
Closing Balance (Debtor) NIL

3 Shaurya Casting Pvt. Ltd Loan Granted . NiL
Loan recovered NIL
Closing Balance NIL
Opening Balance 0.45
Purchase NiL
Sales NiL
Advances NiL

Closing Balance (Debtor) 0.45




» Payment to the Audltors {in Lakhs)
Particulars 2023-24 | 2022-23
Audit Fees 0! | 0
Others 0 0
Jotal O

Y

Earnings per Share:-

The earning considered in ascertaining the company’s EPS comprises the profit available for
shareholders i.e. profit after tax and statutory/regulatory appropriations. The number of
shares used in computing Basic EPS is the weighted average number of shares outstanding
during the year as per the guidelines of Ind AS-33. ;

x (In Lakhs}
Particulars 31-03-2024 | -03-2023
| Net Prof:t Attnbutab!e to share holders {1.93) {2 12)
Weighted average number of equity shares {Nos.) 28.00 28.00
Basic and diluted earnings per share {Rs.) (0.07) {0.08)
t | Nominal value of equity share (Rs.} : JL_MM__ R

» Capital Management
The Company manages its capital to ensure that entities in the Company will be able to
continue as going concerns while maximizing the return to stakeholders through the
optimization of the debt and equity balance. The capital structure of the Company consists of
net debt (borrowings offset by cash and bank balances) and total equity of the Company.

{In Lakhs)
VRS R T
8 ot parteuldre - | 31stMarch,
| : 2024
| 1. Total equity attributable to the
equity shareholders of the company 280.00 280.00
2. As percentage of total capital 77.88% 84.25%
' 3. Current loans and borrowings 4,66 4.44
| 4. Non-current loans and borrowings 75.00 50.00
5. Total loans and borrowings 79.66 54.44
| 6. Cash and cash equivalents 0.13 2.10
' 7. Net loans & borrowings 78.53 52.34
' 8.Asa percentage of total capital 22.12% 15.75%
5_3:;;1_! {ioans antl bormwings 35053
C“Jt¥’ . . ._m_ : ; :. e Rl
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# Fair Value measurements

Fmancnai mstruments by categorv {in Lakhs)
Parti | (S b i i

articu afs_ i Amortized F.VTPL : FVTOCI

i _ e Cost. - e '

Financial Asset

¢ Investment - 226.10 - § o 226.10 -
% Nen Bvant 392.85 393,04
_ Loans - - - -
| ¢ Trade receivables 96.96 - - 96.96 - -
. e Cash & Cash
i Equivalents 0.13 - - 2.10 . -
__©® Currentloans | o » - & & s

Total Financial Asset | 480.94 | 22610 | - |

| Financial Liabilities

Xpr- Borrowings 79.66 . B 54,44 - -
1 » Trade Payables 462.36 - : 456.90 . 4
| o Other Financial

| Liabilities ) ) L2 ) ) '
| Total Financial Liabilities | 54202 | - | - | 51135

L
# * Excluding investments in subsidiaries, joint control entities and associates measured at cost in
g accordance with Ind AS-27

» Fair value hierarchy+
The following section explains the judgments and estimates made in determining the fair
values of the financial instruments that are recognized and measured at fair value through
profit or loss, To provide an indication about the reliability of the inputs used in determining
fair value, the Company has classified its financial investments into the three levels prescribed
under the accounting standard. An explanation of each level follows underneath the table.

B. Fair value hierarchy for assets
Fmancm! assets measured at falr vaiue at March 31, 2024
Al - il Clevell | Level2 | |

Fi nanciai Assets
Investment - - 226.10 226.10

Fmancnal assets measured at falr value at March 31, 2023
e LRl e e Sy el 1 tevel 2
Financiai Assets
Investment I :
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Notes:

Level 1 hierarchy includes financial instruments measured using quoted prices {unadjusted) in
active market for identical assets that the entity can access at the measurement date. This
represents mutual funds that have price quoted by the respective mutual fund houses and
are valued using the closing Net asset value (NAV).

Level 2 hierarchy includes the fair value of financial instruments measured using quoted prices for
identical or similar assets in markets that are not active,

Level 3 if one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted compound instruments.

There are no transfers between any of these levels during the year, The Company’s policy is to
recognize transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period.

C. Fair value of financial assets and liabilities measured at amortized cost
The Management has assessed that fair value of loans, trade receivables, cash and cash
equivalents, other bank balances, other financial assets and trade payables approximate their
carrying amounts largely due to their short term nature. Difference between carrying amount of
Bank deposits, other financial assets, borrowings and other financial liabilities subsequently
measured at amortized cost is not significant in each of the years presented.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal
to the fair values.

» Financial risk management

The Company's board of directors has overall responsibility for the establishment and
oversight of the Company’s risk management framework. The board has established the Audit
Committee, which is responsible for developing and monitoring the Company’s risk
management policies. The Committee holds regular meetings and report to board on its
activities. The Company’s risk management policies are established to identify and analyses
the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence to fimits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Company’s activities. The Company, through its
Training and management standards and procedures, aims to maintain a disciplined and
constructive control environment in which all employees understand their roles and
obligations.

The audit committee oversees how management monitors compliance with the Company’s
risk management policies and procedures, and reviews the adequacy of the risk management
framewaork in relation to the risks faced by the Company. The audit committee is assisted in its
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of
risk management controls and procedures, the results of which are reported to the audit
committee,

This note explains the sources of risk which the entity is exposed to apg
manages the risk. /4




(a)

(b)

v

assets measured at amortized | and Regular monitoring of
| cost. [ credit fimits.
Liquidity Risk | Borrowings and other Rolling cash flow | Availability of surplus cash,
| | lighilities forecasts I committed credit lines and
f } | borrowing facilities

Risk | Exposurearisingfrom | Measurement | Managen isk
| Diversification of funds to

Credit Risk Cash and cash equivalents, Ag.i"ng analyéis ‘

trade receivables, Financial bank deposits, Liquid funds

Credit risk

Credit risk is the risk of financial loss to the company if a customer or counterparty to a
financial instrument fails to meet its contractual obligations. The company is exposed to the
credit risk from its trade receivables, unbilled revenue, investments, cash and cash equivalents,
bank deposits and other financial assets. The maximum exposure to credit risk is equal to the
carrying value of the financial assets. The objective of managing counterparty credit risk is to
prevent losses in financial assets.

Trade Receivabies

Trade receivables comprise a widespread customer base. Management evaluates credit risk
relating to customers on an ongoing basis, If customers are independently rated, these ratings
are used. Otherwise, if there is no independent rating, risk control assesses the credit quality
of the customer, taking into account its financial position, past experience and other factors
Eor trade receivables, provision is provided by the company as per the below mentioned
policy:

{In Lakhs)

el

Considered  for .%

i Goods

| 0-12 Months - 0 0 -

{ More than 1 Year 96.96 0 0 : ; 96.96
|Total | 96.96 . 0 e e e 3

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
sssociated with its financial liabilities that are settled by delivering cash or another financial
asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company’s

reputation,

Liquidity Table




(€)

The Company’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods is given below. The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay. The tables include both interest and principal cash flows. The
contractual maturity is based on the earliest date on which the Company may be required to
pay.

As at March 31, 2024 . {In Lakhs)
 Financial Liabilities | ; :iafz'em‘?:;;; | 12months

Non-current financial

| liabilities
Borrowings - 75.00 75.00
Current financial liabilities

| Borrowings 4.66 - 4.44
Trade Pavables 462.36 - 462.36
Other Financial Liability -

“Total financial liabilities | 467.02 |

Asat March 31, 2023

~ Financial Liabilities gi:af;am"ﬁ:t:; i ?:‘:fgﬁ‘;;

Non-current financial

| liabilities

| Borrowings 5 50.00 50.00
Current financial liabilities

! Borrowings 4.44 . 4.44

I Trade Payables 456.90 . 456.90

| Other Financial Liability _ _ | L e
| Total financial liabilities |~ 46134 |  50.00

Price Risk Exposure

The Company’s exposure to securities price risk arises from investments held in mutual funds
and classified in the balance sheet at fair value through profit or loss. To manage its price risk
arising from such investments, the Company diversifies its portfolio. Further these are all debt
base securities for which the exposure is primarily on account of interest rate risk. Quotes
(NAV) of these investments are available from the mutual fund houses. Profit for the year
would increase/decrease as a result of gains/losses on these securities classified as at fair value
through profit or loss.
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» QOthers

Balance Sheet is still carrying Opening Balance of “Pre- Operative Expense” of Rs. 33.19 (In
Lakhs) as “Other Current Assets”, which in our opinion needs to be written off in Five Financial
Years proportionately. And Due to the same expense is under stated in profit & loss account.

The Company has not created Provision for Payment of Income Tax.

Balance of sundry debtors and creditors, loans and advances accepted and given in the
balance sheet are subject to confirmation.

As informed by the management that the loans are interest free, which in our opinion is
violation of Section 186 (7] of the Companies Act, 2013.

Above Disclosure is made after taking into account the principle of materiality.

In the events of non-availability of suitable supporting vouchers, Directors have given us
certificate that these expenses are incurred mainly for the business activities of the company.

The previous year’s figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are included as an
integral part of the current year financial statements and are to be read in relation to the
amounts and other disclosures relating to the current year.
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- Financial Ratios for the Financial Year 2023-24:

Sr No, Ratios Numerator _ Denominator Ratios
(i) | Current Ratio Current Assets Current Liabilities 0.34
{iif} | Debt-Equity Ratio Total Debt Shareholder's Equity 0.34
5 : Earnings available for : "
: {iti} : Debt Service Coverage Ratio Debt Servicing Total Debt service '
(iv) | Return on Equity Ratio Profit After Taxes Average Equity -0.01
G g;\;estory FOARE e Qi Cost of Goods Sold Average Inventory . ;
. Trade Receivables turnover ; Average Trade %
(vi) ratio(ln days) Revenue from Operations | o -« w1
- Purchase of Goods -
{vii) I::t‘i:tt(ilﬁac{: ;}S])e g i &services and Other Average Trade Payables
expense
(vii) | NetCapital turnover Revenue from Operations | Working Capital &
{ix) | NetProfit Ratio Net Profit After Taxes .| Revenue from Operations “
i -0.01
(x) | Return on Capital Employed Haging Gelre i es: Capital Employed
and Tax
w i Income from Cost of Investment 3
{xi) ! Returnon Investment . Havasiranei
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