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8Q 5% SHIMMHG %-KDYIRU 7HRKQHADQ HV XQ WFQEFR FHUMIEDGR HQ DQEQAY GH
FRQGXPAD TXH WDED® VHP SIH EDR @ VXSHUIMuQ GH XQ %8%$ 9YRDUG &HUNIHG
%HKDYIRU $QDOVW R GH XQ %&D% YRDUG &HUNLHG $\WMEQAYHKDYIRU $QDOW 6X
IXQAUQ SUQASDOHV DSTDU HQ @ SEPMD ®V SOQHV GH IOMUYHOALQ FRQGXPMDO
GV DGRV SRUVX VXSHUYVRU FRQ HOILQ GH P HRWDU KDELQGDGHV \  UHGXAU FRQGXARV
SWREGP £WDV HQ SHURQDV HVSHAD® HOM HQ TXIHOHV SUHVHQEQ WDWRWOR GHO
HVSHPAR DXWAD 7($ X RWDV GLLIEXOBGHY GHOGHVDURMR
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$STDUSUQASIRVGH$%$  $SSTHG %-KDYIRU$ QDOMY

(O5% XWI D WFQEFDV EDVDGDV HQ HYIGHQAD SDUD HQVHE DU QXHYDV KDELQGDGHV
SURP RYHUFRQGXP/BV DGDSVIMYDV\  IHGXAUFRQGXAVBN GHVDGDS\VGDV
7\DEDMDUGLLHAEP HQM FRQ &V FTHOWV

P SGP HOB® &V SLRIWDP DV GH LOMYHOARQ GV DGRV SRUHOY®Y% R %&D¥$ \ D
VHD HQ HOIKRIDU @ HVEXHD @ FRP XQGDG R @ FOIFD
5HIMADUGDWRY\ SLRIUHR

' RFXP HQW GH P DOHD GHVBMGD HOFRP SRUBP HOWR GHOFTHOM ®V RENMYRV
WDEDNIGRV \ @ HHPAYIGDG GH @V HVADWI LDV XWI) DEDV DVHIXUWDQGR SUHAMUQ \
REMM¥.GDG HQ @&V UHI MARV
&ROERWUFRQ HCHTXISR

QRWP D ®V DYDQRHV GLIEXOEBGHY \  REVHIYDARQHV UHBIYDQW DOVXSHUYVRU \
FXDQGR FRUHVSRQGH D SDGLHV R FXIGDGRUIHV |RP HOWBQGR HOADEDIR HQ HTXISR \
@ FROAQXIGDG GHOADVEP HOWR
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8Q 5% SHIMMHG %HKDYIRU 7THFKQEDQ WDEDD HQ GV £UHDV GHOGHVDUR@R

VHP SUH MIXIHQGR BV SGQHV GV DERV SRUVX VXSHUYMVRU ( QAH @V P £VFRP XQHV \H

HPX

e+ DEIIGDGHY VRADBN $SR\ D DOFTHOM HQ HODSUHQG! DV GH FuP R LOWADRMDU GH
P DQHWD DSURSIDGD FRQ RWDV SHURQDV

e +DEMIGDGHY GH FRP XQIEDANQ 5HXH] D HOXVR GHOGIQIXDW YHUEDO QR YHLEDO\
VIMIMP DV DEMUODWYRY FRP R 3( &6 R GIVSRVMYRV GH FRP XQUFDALQ DXP HOVIWYD

e+ DEIIGDGHY DFDG«P DV &RMERWD HQ @ DGTXIMANQ GH DSUHQG!] DV GHOAR GH
HQRLORY HVFROUHV R WLDS « XWERV

e &RQGXPEV DCEDSVWWYDV ( QW D KDELGGDGHY SIEPADV GH @ YIGD GDUD FRP R
YHMDH DIP HQBUMH R VHI XIWUKWODV GH KLI HQH H LOVAKFARQHY EEVIFDV

e 0 DOHR GH FRQGXPEV GHVDI LDQMV P SOP HOWBD HVADWI LDV SDUD UHGXAUFRQGXPRV
SWREGP £WDVFRP R @ DIUHMUQ HOHRSHP HOWR @ DXVRHVIAP X@ALQ H FH\VYD
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3D FROYHIMDH HQ 597 @ 9%85&% %HKDYIRUS QDOWEHUMIFDARQ YRDUG HAWBEGIFH &V
LI XLHOWA LHT XIMVRY
e (GDGP QP D 7HQHUDCP HQRV [ RVFXP S@GRV
e (GXPDANQ &RAMUFRQ XQGIS@P D GH HVEXHD VHRXQGDUD R VX HTXLYDBIQM
e )RWP DANQ &RP SGMIU XQ FXUR IRPP DOGH  KRUV HQ $QEQAV GH &RQGXPD
$STDCR $%b
e ( YDOXDALQ GHFRP SHMQADV $SUREDUXQD HYDOXDALQ SLEFWED VXSHYIMVDGD SRUXQ
YRYES R YDV
e ([DPHQ 3UHVHOMU \ DSWREDU HOH DP HQ GH FHUMNIFDAuQ RILEDO SDD 5%
DGP LQMADGR SRUD %8 8%
&UGLIR GH <« IFD &RP SLRP HWUWH D FXP ST FRQ HO&UGLIR GH « WD GH @ %$&% TXH
LHIX® @ SIEPAD SIRIHVRQDO. @ FRQGXAVB GHCS %7
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8 Q5% 5HIMMUHG YHKDYIRU7HAKQIADQ SXHGH GHVHP SHE DUVH HQ GLYHURY HQIRUORV
VHP SUH EDVR @ VXSHUMMUQ GH XQ %896 R %&DYS ( QAH ®YV XUJDUHV P £V FRP XQHV \H
HQPX

e &HOARV GH WDSID FRQGXAXDO -P SGP HOBQGR SWRIWDP DV GH IOWMUHQALQ
GV DGRV SRUDQDOAMV GH FRQGXP

e (VEXHDV R SWRIWDP DV HGXFDWYRY HVSHAD( DGRV %UQGDQGR DSR\R GILHAR D
HWXGLDQMY FRQ QHRHMGDGHV HVSHETIEDV

e &IV GH VDOG P HQEO ) RWP DQGR SDUM GH HTXISRV P XGAGMASIODURY HQ @
DWIQFLLLQ LOWAT LDOGH &RV FTHQWMV

e +RIDHV 2IHAHQGR WDSID GULHA® HQ HO DP EIHOM QDWUDO GHO FOHOM
| DYRUHAHQGR @ JHQHWD[ DApQ GH KDELAGDGHY

e (QRWRV FRP XQWURV $FRP SD* DQGR DO FIHOM HQ MWDARQHY FRWGEDQDV
SDUMXHV WHQGDV DRWIGDGHYV VRAD®BV SDIUD WIH RY DUD LOWAT WDAPQ VRADO
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( OLROGH XQ 5% H LJH XQ FROMQWR GH FRP SHWIQRDV SHIVRQDBN \  SLRIHVIRQDBN TXH

SHP IWQ XQ GHVHP SH R HILED)

e« (PSDAD \ SDAHQAD 3DWD WDEDMU FRQ SHURQDV TXH SUIHHOEQ GMADEV
QHFHMGDGHV\ UWR RV GH DSUHOG] D

e &DSDAGDG GH REVHUDAUQ 3DWD IGHQWIFDU SDARQHYV GH FRQGXAD \  UHIMADU
IO RUP DARQ SUHAMVD

e+ DEIIGDGHY GH FRP XQEDAQ 3DWD IOMDPXDUGH IRWP D H HAWYD FRQ HOFTHOWM @
IDP LID\ HOHTXLSR WADS«XWFR

e 2UDQ]IDALQ 3DWD P DQMOHU LHIMARY FDIRV WWP EWFRV \ FXP S@W FRQ @V
UHVSRQVDELQGEDGHV DGP LOMADWYDV

o $CGDSWELICDG 3DWD DMWWEU HVADWI LDV VHIVQ @V QHFHMGDGHY \  HOFRQOW] \R GHO
FOHOWM
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&ROYHUMYH HQ 5% RIUHFH YHQEIDV VBQWR SURI HMRQDBN FRP R SHWRQDBNV

« PSDAR WQIUEDAR 3HPIMW FROMEXWU GLHAEP HOM DO GHVDUR@® GH
KDELQGDGHV\ D@ P HRWD GH @ FDIEDG GH YIGD GH &V FTHOWV\ VXV DP LaDV

e $OD GHP DQGD @ERWO ( VSHAD® HOM HQ SDVHV FRP R ( MGRV 8 QIGRV GRQGH HO
DQE@AY FRQGXPMDCDSTDGR $96 HV XQ VHHAR HQ FUHAP IHQR FROVEQM

e 2 SRUMQIGDG GH FALHAP IHQR SWRIMMRQDO 6HU5% SXHGH VHUHOSUP HUSDVR HQ @
WD\HARUD KDAD FRQYHWDH HQ %&D¥$ R %&¥$ DP SIDQGR HO QYHO GH

LHVSRQVDELIGDG\ DXVRQRP D FOIED
5(*8/$&21(6<1250 $6 +-3%%

+-3$$ -+ HDOM -QUXUDQFH 3 RUBELDN DQG $ FFRXQUELDN $FW

(Or-3$$ HVXQD G\ 1HGHDOGH (WBGRV 8 QGRV TXH SIRWMIH @ SUYDAGDG\ VHIXUGDG

GH®QIRWP DANQP «GED GH®VFHQMY 3DWDXQ5% FXP SWRQ +-3$$ WIQLLD

e &RQIGHOADIGDG 1 XQFD FRP SDUMJ IQIRWP DANQ GHOFTHOM FRQ SHURQDV OR
DXVRU] DGDV

e« 0 DOHR VHIXIR GHGDRV 0 DQWQHUEDNR UHVI XDUER @V QR LHIMARV\ FXDIXIHU
GRFXP HOR FOOIFR

¢ 8\WR SWRIMVRQDOGH @ IQIRWP DANQ + DEGUVRELH HOSLRIUHVR R @V FRQGXPEV GHO
FOHOM YQIFDP HOM FRQ HO WXSHUMRU 9%8%$ Y%&D¥$ R FRQ ®V FXIGDGRUHV
DXVRU] DGRV

e 3IRWFANQ HQO HORWRV GUMIGN 1R D® DFHODU IQIRWP DAPQ HQ GIVSRWYRV
SHURQDBN MQ DXVRU] DALQ \ HYWVBUHQYIDUGDRY VHOME®N SRUP HGRV IOMHIXRV
FRP R P HOVDMIV GH W VR R FRUHRV QR ALLDGRV

(OLQFXP STP IHQR GH +-3$$ SXHGH WQHU FROVWEXHQADV GUDGN  [LODQAHIDV \

SURIHVIRQD®N J LDYHV
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$GHP £V GH FXP SWFRQ +-3$$ ®V 5% HWEQ WHIIGRV SRUHOY$&% ( WIEV &RGH IRU
504V TXH HAWBEGFH QRWP DV FOUDV SDWD JDUDQW DU @ SEPAMD « WD\ SURIHVMRQDO
$OXQRV SUCHASIRV FOYH \VRQ
$PMDUEDR VXSHYMQ ( O5%7 MHP SUH WDEDWD EDVR @ GULHFAPQ GH XQ %896 R
%&DY$ \ OXQFD G D QLP RGLLFD SOOHV GH LOMUIYHOALQ SRUFXHQ SLRSID
&RP SHMOAD SWRIHVRQDO 6R® P SGP HOMU WFQFDV SDID @V FXDBN KD\ D
UHALELGR HQWHQDP IHQWR DGHRXDGR
5HVSHWR D @ GLJQGDG GHOFTHOM 0 DOWMQHU® FRQILlGHQADIEDG WDBUDCFTHOWM\ D
VX |DP 1OD FRQ UHVSHWR \ SURU] DUMHP SUH VX ELHQHWEU
OMIUGDG 6HU KROHMR HQ @V WHSRUMV WHIMARV \ FRP XQEDANQ FRQ HO
VXSHUVRU 1 R | DAL IFDUGDVRY QLIQYHQBULQI RUP DALQ
/P WV SLRIMMRQDBN ( YMBU UHDAROHV GXDBN FRQ FIHQMV \ 1DP IMDV DP MEG
QHIRARV YORX®V SHIRQDBN TXH SXHGDQ DI HABU® REMMYGDG SURIHVRQDO
5 HSRUM GH VWXDARQHV « WDV -QIRUP DUGH LOP HGIDVRR DOVXSHUVRUR D @ %6 896 HQ
FDVR GH REVHUDUSLEPWFDV QR «WFDV R UHMVI RV SDUD HOFTHQM
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6L HAEV QA R SDUD GDU HOMJIXIHOM SDVR HQ W FDUHWD \ P DUFDU XQD YHUGDGHWD
GULHHQAD HQ @ YIGD GH @V SHURQDV HWM HV \X P RP HOR (Q 5% ' HVGH &HR
HOFROWDLEY FXURV JXDV \ P DMUDBN SEPAFRV GIMH DGRV HVSHAD® HOM SDWD
DFRP STF DUM HQ FDGD HVSD GH X IRWP DANQ FRP R 5HIMMUHG %HKDYIRU 7HRKQEDQ
5%

+D] FIE HQ HOWLIXIHOW HQDFH\ DFFHGH D VRGRV QXHWARY LHEXURV H FOMYRV

8 ZZZ \EVEHVGHFHR FRP

&RQOWMKX\ H W IXWR SURIHVIRQDOFRQ QRVRWRV | FRQYI«UMM HQ XQ 5% SUHSDUDGR
«WR\ FRP SIRP HWGR FRQ HEEIHOHWRUGH FDGD FTHOWM
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&RS\ WKWK 5%/ ' HVGH &HLR
7TRGRV &V GHHKRV UIHVHIYDGRV

(VWADWHUWMWORSLHG[BPO X\GHERO 7THVGEBHURVHHQFXHGWERBW H 3 R®RDH\HV
LQWHUQD FE& RQQHDWHA&E RWXWBXMXVRIVWE/ WULFWDEROQWIHSARE LVER UV R\Q D (
HGXFDWLYR GHO FRPSUDGRU R XVXDULR DXWRUL]DGR

4XHGBURKLEQOJHSURGXFFILVUWWULEKERXQLFDSLEDLWFDDQV IR UPDHQ WD
SU«VWRPRDOTRWHAR SRX VB D URLRWR \8 BH/ WR QW HQLGIRX W R U L H[BIUHV L
\ SRU HVFULWR GH 5%7 'HVGH &HUR

(LQFXPSOLRAHYWBRQGLF ISRGHED O X JDODDFFLRQHYDORIWUHVSRQBQH (
PDWHULD GH SURSLHGDG LQWHOHFWXDO
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