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» I0CL’s Rs 61,000 Crore Investment in Odisha for World-Class Petrochemical .
Complex /

Indian Oil Corporation Ltd (IOCL) has announced an investment of ¥61,077 crore to

establish a world-class petrochemical complex in Paradip, Odisha. This marks

IOCL’s largest-ever single-location investment, aimed at enhancing India’s

petrochemical industry and manufacturing capabilities.
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» NASA Welcomes Bangladesh as the Newest Artemis Accords Signatory

Bangladesh became the 54th country to sign the Artemis Accords, promoting
peaceful, sustainable, and transparent space exploration. The signing, led by
Ashraf Uddin, Bangladesh’s Secretary of Defense, emphasizes the country’s

commitment to safe space exploration and international collaboration. The

Artemis Accords, based on frameworks like the Outer Space Treaty, guide nations
in cooperative space activities, with NASA’s Artemis program aiming to return

humans to the Moon and explore Mars.
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» Viral Davda Appointed Deputy CIO at Bombay Stock Exchange (BSE)

The Bombay Stock Exchange (BSE) has appointed Viral Davda as its new Deputy
Chief Information Officer (CIO) to drive technological advancements and strengthen
its I'T infrastructure. With over 20 years of experience, including as CTO at NCDEX,
Davda has led key digital projects like hybrid cloud transitions and was honored as
CTO of the Year in 2022. His leadership will support BSE’s high-performance
systems, which handle 400GB of data daily and 100,000 orders per second,

enhancing its technological resilience and operational excellence.

o 20023 W8 8))0F (BSE)S” By 5¢3 Clom SES S° QoHeboe>085 55

FOTRE HBUSOD SADONERE DB T IT F'OF DT AITFOL DS B0 TONTE 237023 S
D802 (BSE) IES S5 o §5 Bayrsed DD 2B e508 (CIO)T QoHWON0E. NCDEXESS® CTOM
DT 20 HONSITOH DT 0NBI0S, B DE TE HOSBID S0¢3 o ABLS B
00ES 0 HTPOTS HBAW 20226S° CTO €59 & RONT® FEA0IDTK. 95 008 0 BSE T30,
OE-HIBB H539DF DB N0, VD (DB 400GB TErD HOON EEL 100,000 eS8
QB LT O, TR PO VEBT°ES DO SPT§IBED FETE). DOEHDEOW.

» RBI Permits NPCI to Enhance UPI Transaction Limits for P2M Payments

Reserve Bank of India (RBI) authorized NPCI to revise UPI Person-to-Merchant
(P2M) transaction limits, allowing greater flexibility for evolving user needs and
merchant use cases, while keeping the P2P limit unchanged at ¥1 lakh. Banks can set

internal limits within NPCI’s range, with exceptions for P2M transactions in sectors

like education, healthcare, and credit card bill payments, now permitted up to ¥2-5
lakh.
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» India-UAE Strengthen To Enhance Strategic Partnership

On April, 2025, Prime Minister Narendra Modi and Dubai Crown Prince Sheikh
Hamdan bin Mohammed Al Maktoum held high-level talks in New Delhi to enhance

the India-UAE Comprehensive Strategic Partnership. Their discussions focused on

defence cooperation, including a Memorandum of Understanding (MoU) for Coast
Guard collaboration, trade, technology, space, and people-to-people ties.
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» India Clears Mega Deal to Buy 26 Rafale Marine Fighter Jets from France for

Navy

India has approved a ¥63,000 crore ($7+ billion) deal with France for 26 Rafale
Marine fighter jets under a Government-to-Government (G2G) agreement,

enhancing naval aviation and carrier-based air power on INS Vikrant. Cleared by the

Cabinet Committee on Security (CCS), the deal includes 22 single-seaters, 4 twin-
seater trainer jets, along with fleet maintenance, weapon systems, training, and offset

obligations to boost indigenous manufacturing and the defense ecosystem.
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» Gabon Elects New President Junta Chief Brice Oligui Nguema Frontrunner

Gabon will hold a crucial presidential election on April 12, 2025, marking a key step
in its transition from military to civilian rule after the August 2023 coup that ended

the 56-year Bongo dynasty. Brice Oligui Nguema, the junta chief and frontrunner, is

contesting as the “candidate of the people”, having suspended his military duties

under a new electoral code adopted in January 2025.
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