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❖ Abstract :  

 

Alright, it is important to note that dive in. India’s tax system has been on a significant transformation 

lately. This study aims to talking GST, slashed corporate taxes, digital tax aspects—essentially, the 

government’s been restructuring the rules for businesses big and small. This paper digs into how all those 

changes have played out: Are businesses drowning in paperwork, or is life actually getting easier? Are 

companies making more money, or is it all just a difficulty? We checked out data, consulted people in the 

trenches, and sought to analyze what is working, what is not, and where things might head next. 

 

➢ Introduction :  

 

Purpose of the Study 

This study aims to here to figure out how these new tax rules (especially GST and those corporate tax 

cuts) are affecting, or maybe helping, India’s business crowd. 

 

➢ Relevance : 

It is important to note that be real: Taxes are a massive deal for businesses. Change the rules, and 

suddenly everyone’s adjusting, budgets go sideways, investments get tricky, and the whole economy 

feels it. 

 

➢ Objectives :  

- Break down the biggest tax reforms in India—what is new, what is changed. 

- See how they’re hitting different types of businesses (small, medium, giant). 

- Look at what is happening now and what might happen down the road. 

 

➢ Literature Review : 

 

So, what is out there already? Tons of research, notably. Folks have been obsessing over GST since it 

dropped in 2017, and that corporate tax cut in 2019 got everyone talking. People love debating if these 

reforms are actually making business easier or if they’re just giving accountants migraines. Theories on 

taxation and business performance? Yeah, plenty of those, too. 

 

Key references: GST rollout in 2017, the 2019 corporate tax rate cut, studies on compliance and the “ease 

of doing business.” 

 

➢ Research Methodology :  

 

Type: We went for a mix—numbers and stories, stats and personal takes. 

Data Sources: Government aspects (Economic Survey, GST Council), RBI reports, business magazines, 

news, and, if the researchers had time, a few interviews or surveys for the inside scoop. 
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Sample: We looked at all sorts—manufacturing, retail, services. MSMEs, giants, you name it. 

 

 

 
 

 

 

➢ Tax Reforms in India – An Overview :  

 

- GST: The key reform. Launched in 2017, it replaced a messy jumble of state and central taxes. 

- Corporate tax cuts: Big news in 2019—rates dropped from 30% to 22%. Companies welcomed 

(mostly). 

- Faceless assessments: Trying to kill corruption and make tax aspects less difficult. 

- Simpler compliance: Or at least, that’s the idea. 

- Digital tax moves: Less paperwork, more screen time. 

 

➢ Analysis and Discussion :  

 

➢ Impact on Business Operations :  

Is business life more efficient now? Sort of. Compliance costs—sometimes they went up, especially for 

smaller outfits freaking out over new rules. Big companies had the resources to adapt faster. 

 

• Impact on Financial Performance :  

Profit margins got a boost in some places, especially after the tax cuts. But for others, GST’s rollout costs 

were a nightmare at first. 

 

• Sector-wise Comparison :  

- MSMEs vs. Big Guys: The big boys adapted faster. MSMEs, on the other hand, struggled with 

compliance and tech. 

- Manufacturing vs. Services: GST was a bigger difficulty for manufacturing, thanks to supply chain 

complexity. 

 

 

• Positive Outcomes :  

Transparency’s up, the “unofficial” economy is shrinking, and paying taxes is a bit less sketchy. 

 

• Challenges Faced 
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It is important to note that not sugarcoat it—transitioning to GST was disorder at first. Tech glitches, 

refund delays, and confusion everywhere. 

 

 

 

 
 

 

• Case Studies :  

 

Take textiles—before GST, tax evasion was rampant. Now, things are more tracked, but smaller players 

are still stressed about compliance costs. FMCG? They streamlined their supply chains, so actually, GST 

helped them out. 

 

• Findings :  

 

- GST and tax cuts brought real change, but the journey wasn’t smooth. 

- Big companies gained more, MSMEs somewhat got left behind at first. 

- Government support (like better refund systems) matters a lot. 

 

 

• Conclusion and Suggestions 

 

So, indeed, tax reforms did shake things up. GST and those tax cuts? They made a difference, but it 

wasn’t all sunshine—especially for the small businesses. If the government wants this to work for 

everyone, they’ve gotta make refunds faster, clear up the rules, and give MSMEs some extra love. 

 

• Future Research 

 

There’s still loads to unpack—how will digital taxes change things? Will compliance get easier as 

everyone adapts? Stay tuned. 
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Stick with APA or MLA—just make sure to cite government sources (Ministry of Finance, GST 

Council), academic papers, and business news like The Economic Times or Business Standard. 

 

▪ Timeline Diagram: Major Tax Reforms in India 

 

▪ Imagine a chart showing: GST in 2017, corporate tax cuts in 2019, digital tax moves, etc.) 

 

▪ Bar Chart: GST Impact on Compliance Costs 

 

(Envision MSMEs vs. Big Corps, compliance costs up for small businesses right after GST, but 

somewhat stabilizing later.) 

 

➢ Flowchart: How Tax Reforms Hit Businesses 

 

Tax reform :  

o → new rules  

o → scramble to comply 

o → costs change  

o → profit margins shift 

o → bigger economic impact. 

 

 

In short? Indian tax reforms totally overhauled the business scene. GST, lower corporate taxes, and the 

whole digital push—some wins, some headaches, and a lot of lessons still being learned. 

 

 


