/N

MEAR

PROPERTIES
Turning houses into homes

THE MUST HAVE GUIDE
TO FINDING A NEW
HOME

HOW TO FIND A HOME SUITABLE FOR YOU

VISIT US ON: MEARPROPERTIES.CO.UK



https://mearproperties.co.uk/

What steps should | take to navigate the complexities of buying a home,

especially as a first-time buyer, ensuring informed decisions and minimizing
financial risks?

Buying a home, especially for first-time buyers, is a significant and often intimidating financial decision that
can have lasting implications. The complexities involved, from understanding mortgage options and
navigating property searches to negotiating offers and managing legal intricacies, underscore the
importance of informed decision-making at every step. Each choice made along the way—from selecting the

right property to finalizing the purchase agreement—can potentially impact your financial future, making it
essential to approach the process with thorough planning and diligence.

Our comprehensive step-by-step guide to buying a house is designed to empower you through this journey.
It includes detailed checklists for each critical phase, helping you navigate the complexities confidently and

effectively. By following these steps, you can make informed decisions, minimize risks, and maximize your
chances of a successful and rewarding home purchase experience.
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Is homeownership the right choice for you,
considering financial responsibilities,
maintenance costs, and lifestyle preferences?

While it's a dream for 86% of Britons to own a home, it's crucial
to carefully consider several factors before embarking on your
home search. Among these, the foremost consideration is
whether you have the financial capacity to afford not just the
initial purchase but also the ongoing costs of homeownership,
including maintenance, property taxes, and insurance.
Additionally, evaluating your long-term stability and readiness
for the commitment of owning a home is essential to ensuring

it's the right decision for your current circumstances and future
goals.

MEAR

PROPERTIES



Is it better to sell your current home before
buying a new one?

<

If you already own a home, it's worth considering whether to EeR T |
sell it before purchasing another property. In a rising market, -- ',

selling early can involve some risk, but it also presents ‘
opportunities. By selling first, you gain financial leverage and
flexibility when finding your ideal home, allowing you to make a
quick offer without being tied down by a housing chain. This
approach can streamline the buying process and potentially
position you more competitively in a competitive market.
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Organize and assess your financial situation
thoroughly to ensure readiness for upcoming
expenses or investments.
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Assess and analyze your budget thoroughly to
ensure it aligns with your financial goals and

accommodates potential expenses associated
with your housing plans.

Consider how much you're willing to invest, which largely
depends on your deposit size. Beyond the purchase price,
remember to account for additional one-time and ongoing
expenses associated with homeownership. These costs can
significantly increase your overall expenditure, potentially by
15% or more, especially if you're planning extensive
renovations or redecoration. It's essential to budget wisely to
ensure you're financially prepared for all aspects of buying and
maintaining your new home.
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Choose your desired location based on factors
like proximity to work, schools, amenities, and
community atmosphere that align with your
lifestyle and future plans.

If you're planning to move within your current area, the
decision is straightforward. However, relocating to a new part
of town or across the country requires thorough research and
consideration. Choosing the right location is critical; making
the wrong choice could result in dissatisfaction or additional
moving expenses. Additionally, you might be deliberating
between purchasing a new home for modern amenities or
opting for an older or period property with charm and
character. Each option comes with its own set of advantages
and considerations to weigh carefully.
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Select a specific property that aligns with your
preferences, budget, and long-term goals. Ensure
it meets your needs for space, amenities, and
potential for future appreciation in value.
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Suggested a strategic plan for improving
workplace diversity that was enthusiastically
embraced and endorsed.
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Secured a favorable mortgage arrangement with
competitive terms and a manageable repayment
schedule, ensuring financial stability throughout
the property acquisition process.
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Hire a solicitor or conveyancer to manage the
legal aspects of your property purchase, ensuring
a smooth and secure process.

Once you've settled on a price for your home, it's crucial to
enlist a solicitor or conveyancer to manage the legal processes
involved in transferring ownership to you. With Homeowners
Alliance conveyancing, you can easily compare quotes from a
selection of reputable conveyancers, ensuring you find the
most affordable, convenient, and highly rated option.

While your mortgage company may specify a panel solicitor, it's
essential to remember that you have the choice. Avoid
automatically selecting the conveyancer recommended by the
estate agent to ensure impartiality and a focus on your best
interests throughout the transaction.
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Decide on conducting a property survey based on
its age, condition, and your risk tolerance, which
provides crucial insights for informed decision-
making.
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Are you aware that exchanging contracts
commits you and risks your 10% deposit if you
back out? Have you reviewed the surveyor'’s
report, set a completion date, and confirmed your

solicitor's approval of the searches, mortgage
offer, and deposit?
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Decide on conducting a property survey based on
its age, condition, and your risk tolerance, which
provides crucial insights for informed decision-
making.
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What happens during the completion of a
property sale, and at what time of day does it

typically occur?

The completion of the sale generally takes place around
midday.

On the day of completion, several key transactions occur. The
funds are transferred from the buyer to the seller, facilitated
by their respective conveyancers. Simultaneously, the property
deeds are exchanged, officially transferring ownership from the
seller to the buyer. This coordinated process ensures that both
the financial and legal aspects of the sale are settled, making
the transfer of the property seamless and official.
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What steps should you take after the seller
vacates the property on the completion date?
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What financial and administrative steps occur
after the completion of your property purchase?

After completion, your solicitor or conveyancer will provide you
with a detailed account, which includes their fees,

disbursements, the purchase price of the property, and the
stamp duty.
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Typically, your solicitor or conveyancer will handle the stamp
duty payment on your behalf and ensure the change of
ownership is properly recorded with the land registry.

If the estimated costs were higher than the actual expenses,
you may receive a small refund.
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THANK YOU

Stay connected with us on social
media for the latest updates and

insights!

B in fl 7~

N\

MEAR

PROPERTIES

Turning houses into homes

Feel free to reach out to us today to learn more
about how we can assist you! Whether you
have questions, need advice, or are ready to
take the next steps, we're here to help in any
way we can. We are dedicated to providing
personalized solutions tailored to your needs.
Don't hesitate to contact us—we look forward
to hearing from you soon!

Contact Us

@ 0121 751 7771

® enquiries@mearproperties.co.uk

www.mearproperties.co.uk
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