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PROFILE

Our Company is situated in Haryana, India 
equipped with the state-of-the-art 
manufacturing facility having a core 
manufacturing area of 7500 square meters, 
meticulously designed and operated in 
strict conformity with ISO standards and 
regulatory guidelines set forth by the 
cGMP.

Astonea Labs Private Limited (formerly 
known as AHU LABORATORIES PRIVATE 
LIMITED) is a Private Company 
incorporated on 11.04.2017 under the 
provisions of Companies Act, 2013.

In Current year 2021-22, Astonea Labs started Pharmaceutical block along with Cosmetics and 
expanded product portfolio to include tablets, capsules, softgels, and oral powder production. We 
offer unwavering dedication to customer satisfaction and flexible production solutions to ensure that 
the specific needs of the customers are met. We adhere to stringent quality standards. Our 
Organization received Certificate of Compliance dated 12.03.2022 issued by UK Global Certification 
and Inspection Limited for manufacturing of cream, lotion, gel, ointments, aerosol, paste, soap, 
tablets, softgels, powders, capsules, liquid &amp; extracts who meet the requirements of WHO – 
GMP. Astonea Labs initiated business in USA under OTC Monograph.
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MISSION
To strive to provide supreme quality and exceptional cosmetic range along with the 

Pharmaceutical and Nutraceutica products to serve and nurture our human community. 

VALUES
Innovation 

Optimum utilization of resources 
CSR Corporate Social Responsibility 

EHS Environment Health Safety 
Philanthropy   

Vision
Manufacturing and providing the products with optimum utilization of resources so 
that it can reach its final point without digging a big hole in our customers pocket. 



BOARD OF DIRECTORS

REFERENCE  INFORMATION
Registered Office       : # 1358, 1st Floor, Sector 22-B, Chandigarh, India 160022 

            Contact  No.    :  +91 9872465555

:E-mail ID                        astonealabs@gmail.com

Website                       :  www.astonea.org

CIN                                :  U24304CH2017PLC041482 

  Vill Haripur, Teh. Raipur Rani, Dis�. Panchkula, India  Plant                                :

                                         134204

 Statutory Auditors   :  M/s. Avnish Sharma & Associates, Chartered Accountants, 

                                             FRN: 009398N, # 49, Sushila Villa, Sector 7, Panchkula, 

                                             Haryana-134109

                   :  Union Bank of India Bankers      

   HARSH GULATI USHA GULATI ASHISH GULATI                 AMIT UPADHYAY
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CHAIRMAN  MESSAGE
DEAR SHAREHOLDERS,

It gives me a great privilege to present to you the 5th Annual Report of Astonea 
Labs Private Limited along with the Audited Annual Accounts for financial year 
ending March 31, 2021, the Auditor’s report and Directors’ Report of your 
Company.

I take this opportunity to share my views on the present performance of the 
Company:

I would like to thanks our bankers, business associates, consultants and various 

Government Authori�es for their con�nued support. I am highly gratefully to the 

shareholders for their support and confidence reposed on the Company.

Ÿ We commenced our pharmaceu�cal opera�ons in contract manufacturing this 

year.

Ÿ The Profit a�er tax for the financial year 2021-22 is Rs. 0.12 crores as compared 

to Rs. 2.56 crores in the financial year 2020-21.

Ÿ The total revenue for the financial year 2021-22 is Rs. 30.17 Crores as against 

revenue of Rs. 29.42 Crores for the financial year 2020-21 resul�ng in increase in 

revenue by 2.55%. There has been stable sale as compared to last year revenue 

which comprised majority of sani�zer sales.

Ÿ The Company has in place adequate internal financial controls with reference to 

financial statements.

Ÿ  Currently, our focus is to a�ain WHO-GMP cer�fica�on so that we can further 

expand our horizon in exports and generate high profits.

Ÿ There were no frauds reported by the auditor.
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NOTICE
 

 

 
 
Notice is hereby given that the 5

th
 Annual General Meeting of the members of the company will be held on 

Friday, the 30
th

 day of September, 2022 at 11:00 A.M. at the Registered Office of the Company at H.NO - 1358, 
1

st
 FLOOR, SECTOR – 22 B,  CHANDIGARH to transact the following Business: 

 
Ordinary Business: 

 
(1) Adoption of Financial Statements 

To receive, consider and adopt the Audited Financial Statements of the Company for the year ended   
March 31, 2022 including the Audited Balance Sheet as at March 31, 2022, the Statement of Profit &  
Loss for the year ended on that date and the Reports of the Board of Directors and Auditors thereon. 

 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

ASTONEA LABS PRIVATE LIMITED 
 
 
 
      Sd/-           Sd/- 
PLACE: CHANDIGARH      HARSH GULATI           ASHISH GULATI 
DATE: 03.09.2022            DIRECTOR                  MANAGING DIRECTOR
         (DIN: 00986687)                          (DIN: 07419339) 
            HOUSE NO. 881, SECTOR 8           HOUSE NO. 881, SECTOR 8 
      PANCHKULA, HARYANA 134108 IN      PANCHKULA, HARYANA 134108 IN 
Notes: 

 
1) A member entitled to attend and vote at the meeting is entitled to appoint proxy / proxies to attend and vote 

instead of himself and the proxy need not be a member of the company. A person can act as proxy on behalf 
of members not exceeding fifty (50) and holding in aggregate not more than ten percent of the total share 
capital of the company carrying voting rights. A member holding more than ten percent of the total share 
capital of the company calling voting rights may appoint a single person as proxy and such person shall not 
act as a proxy for any other member. The Instrument of proxy in order to be effective, should be deposited at 
the registered office of the company, duly completed and signed, not less than 48 hours before the 
commencement of the meeting. a proxy form is sent herewith. 

2) The relevant records/ registers of the Company will remain open for inspection of members as per the 
provisions of the Companies Act, 2013 and can be inspected at the Registered Office. 
 

 
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS  

ASTONEA LABS PRIVATE LIMITED 
 
 
 

     Sd/-            Sd/- 
PLACE: CHANDIGARH         HARSH GULATI           ASHISH GULATI 
DATE: 03.09.2022              DIRECTOR                  MANAGING DIRECTOR
            (DIN: 00986687)                          (DIN: 07419339) 
              HOUSE NO. 881, SECTOR 8           HOUSE NO. 881, SECTOR 8 
      PANCHKULA, HARYANA 134108 IN      PANCHKULA, HARYANA 134108 IN 
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To the Members, 

ASTONEA LABS PRIVATE LIMITED 

 

Your Directors have pleasure in submitting their 5
th

 Annual Report of the Company together with the Audited 

Statements of Accounts for the year ended 31st March, 2022 

 

1. FINANCIAL SUMMARY 
 "Amount In Rs." 

 

 

2. DIVIDEND 

The directors feel that it is prudent to plough back the profits for future growth of the company and do not 

recommend any dividend for the year ended 31
st
 March, 2022. 

 

3. TRANSFER TO RESERVES 
The company does not propose to transfer any amount of profit to general reserve but to retain an amount of 

Rs. 12,28,534 in the profit and loss account. 

 

4. DETAILS OF LOANS RECEIVED FROM DIRECTORS AND RELATIVE OF DIRECTORS 
Company has taken loan from following directors during financial year 2021-22: 

 

Name Nature of relationship Amount (Rs.) 
Ashish Gulati Director 5,00,000 

  

5. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 
The provisions of Section 125(2) of the Companies Ac 2013 do not apply as the company has never declared 

dividend. 

 

6. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS: 
Your Directors are optimistic about company's business and hopeful of better performance with increased 

revenue in next year. 

Particulars As at the end of 
current reporting 
period 

As at the end of 
previous 
reporting period 

Total Revenue 30,17,45,702 29,42,43,558 
Operating Expenditure 24,55,66,378 21,95,70,077 
Earnings before interest, tax, depreciation 
and amortization (EBITDA) 

5,61,79,324 7,46,64,481 

Less: depreciation and amortization 3,73,66,302 2,27,89,848 
Less: Finance Cost 1,50,86,166 1,50,72,725 
Profit before Tax 37,26,856 3,68,01,908 
Less: Current Tax 23,42,369 67,26,894 
          Deferred Tax 1,55,953 44,67,362 
MAT Credit 0 0 
Profit or Loss After Tax 12,28,534 2,56,07,652 

DIRECTOR’S REPORT
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