AUTHORITY TO DEDUCT

I, ___________________, authorize the Payroll Specialist of Luzon Development Bank to deduct from my salary every payday the amount of ____________________________ (P_______) for ___ consecutive months from _____________ to ____________ and to apply said amount as payment to my loan.

  
In case of my retirement/resignation/termination from the Bank:

For All Purpose Loan, Emergency Loan and Educational Loan: 
I authorize the Payroll Specialist of the Human Resources Department to deduct the total amount payable of this loan from the proceeds of my separation benefits from the Bank. In the event that my separation benefit is not sufficient to settle/ pay the said total amount payable, I will settle/ pay the difference in cash.
For Motor Vehicle Loan: 

	MORTGAGED UNIT DESCRIPTION

	MAKE/TYPE/ MODEL
	

	MOTOR NO.
	

	SERIAL NO.
	

	PLATE NO.

	

	COLOR

	


_____
Option 1: I authorize the Payroll Specialist of the Human Resources Department to deduct the 
total amount payable of this loan from the proceeds of my separation benefits from the Bank. In the event that my separation benefit is not sufficient to settle/ pay the said total amount payable, I will settle/ pay the difference in cash;

_____
Option 2: This loan shall be converted into a regular car loan, with interest based on the remaining terms of the loan and the repayment mode will be via postdated checks (PDC’s), provided there is approval from the President on my request for the conversion of the loan and provided that I passed the credit qualifications and assessment of the Bank
_____
Option 3:   I shall surrender voluntarily and deliver the above-described unit to Luzon 
Development Bank or authorize any of its representative to take possession, recover and pull- out anytime, and wherever the unit be located. I hereby acknowledge and agree that upon surrender of the unit described above, I will cease to have any right or interest in the said unit and that all payments for monthly installments or rentals so far made thereon are forfeited and considered as payment for the use and depreciation of the said unit and shall not be understood as waiver of any and all rights of LDB under the Promissory Note as the Creditor/Mortgagee.
____________________________________

(Signature over Printed name of Borrower)
Date: ______________________________
